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YTPEHHUA KOMMEHTAPUIA:

Bbicokue nokasatenu nHdpnaumm B Benukobputanum n CLUA
noggepXxanu aMepukaHCcKui  fonnap  BBWAY  MOMbITKA
cbirpatb Ha ByayLLMX NOTEHLMATBHO XECTKMX KOMMEHTapUsiX
npeacTaBuTenen deaepanbHOro pesepaa.

[aHHble 0 nokasartensax notpedutensckon nHdnaumm B CLUA
n EBpo3soHe OyayT nogorpeBatb  MHTeprnpeTauum
pesynbTatoB BeyepHero 3acegaHma FOMC.

Mokasatenn AvHamvkn pbiHka Hegswkumoctn CLUA moryT
NPVBHECTN YyBEnuYeHve BOMaTUbHOCTM Ha  3aKpbiTUK
YKpanHCcKoro ooHA0BOMO pbIHKa.

CvnbHbIn  gonnap ¥ pasoyapoBbiBalolMe  OaHHble
cnocobcTBoBany HuskoM ctapty ToproB B CLUA. Cnaboctb
aKumMn (oMHAHCOBOro CEeKTopa CNpoBOLIMpOBana pacnpogaxu
LUMPOKOro pblHKA, OAOHakKoO OCHOBHble WHAOEKCbl CMOornu
HallynaTb NoAAep»KKY, HanpaBuB BHYTPUOHEBHYO OAUHAMUKY
B HemTpanbHOe pycro, YTO CMOrNO yAepXuBaTb PbIHKU OT
CHWXeHuA BNnoTb A0 nocneaHnx AByxX TOProBbiX Yacos.

Unctbll 0ObeM MOKYNMOK aMepuKaHCKMX LEeHHbIX Oymar
Hepe3VaeHTaMu 0Kas3ancs BOBOE MeHbLUe MPOrHO3HOrO.
HanbonbwmM  cnpocoM  nomnb3oBanucb  Ka3Hayemnckue
Gymaru, a HanbonbLuve npoaaxu npogoskarT
drKCUpoBaTLCA B AONTOBbLIX Oymarax areHTCTB.

[MpoMblwneHHoe npon3BoACTBO 7 3arpyska
npoun3BoACTBEHHbIX MowHocTer B CLUA npogomkatoT
yKasblBaTb Ha BOCCTAHOBMEHME IKOHOMMKM, OOHAKO, Takke
YyKasblBalOT Ha HU3KUA Temn BOCCTaHOBMeHus. bornblue
HeratmMea NPUHECNM AaHHble MHAEKCa OEenOBOW aKTUBHOCTU
depepansHoro pesepeHoro 6aHka B Hblo-Vopke, a Tarke
MHOEKCa [ernoBoro OonTMMM3Ma B CEKTOpPE  KUITULLHOMO
CTpouTenbCTBA.

BbiCOokMIM nokasaTenb OUHAMWKU LieH npousBoauTenen B
CWA (1,8% npotne oxungaembix 0,8%) HensbexHo
nopoxagaeT CneKynsauum Ha Temy y>KeCTOYEeHUS MOHEeTapHOM
NnonuTuKKM, yxe B Onwkanwee Bpems. Brtopow nobumon
MHTEpNpeTauMen [aHHbIX SIBNSETCA npu3HaHue Bblibopa
depnepanbHbIM pe3epBOM OAHOW M3 ABYX Lenen B ywepb
OpYron: 3KOHOMUYECKMIN POCT Ha (POHE BLICOKOW MHANALIMN.
C [pyro CTOpPOHblI XO4YeTcs MpPUBECTU BbIiCKa3blBaHWE
HblHewHero rnasbl PPC BeHa BepHaHke 0 TOM, YTO He CTOUT
OLEeHMBaTb COCTOSIHME OKOHOMWMKM MO [AaHHbIM 3a OOWH

MecsLl,.

MUPOBbIE PbIHKU

16 pekabpsa 2009 ropa

Bpewms CrpaHa MokasaTensb Pakrt MporHo3
11:30 GBP CPlyly 1.9% 1.8%
12:00 EUR German ZEW Economic Sentiment 50.40 50.20
12:00 EUR ZEW Economic Sentiment 48.00 50.90
15:30 usD PPI m/m 1.8% 0.8%
16:00 uUsD TIC Long-Term Purchases 20.7B 50.3B
16:15 usb Capacity Utilization Rate 71.3% 71.1%
16:15 usb Industrial Production m/m 0.8% 0.6%
| MupoBas akoHomuka Ha cnedytowve 24 yaca |
12:00 EUR CPlyly 0.6%
15:30 usb Building Permits 0.58M
15:30 usD CPIm/m 0.4%
15:30 usb Current Account -106B
15:30 uUsD Housing Starts 0.59M
21:15 usb Federal Funds Rate <0.25%
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YTPEHHUXA KOMMEHTAPUIA: YKPAUMHCKWUI PbIHOK 16 nekabps 2009 roaa
PocT 9KOHOMVKM ABCTpanuu 3aMeanuncs no  utoram MICEX UX Index  -eoeeeeees EM oo FM
Tpetbero keBaptana ago 0,2%, npotuB oxuaaembix 0,6%. 6%

Cpeaou OCHOBHbIX MPUYKH CHWKEHUS! Temnos 4%

BOCCTaHOBJI1€HUA Ha3blBalOT CHWxeHune napameTpoB 2%
rocyaapcTBeHHbIX 3KOHOMUYECKNX CTUMYIIOB. 0%
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ABCTpanumnckne 9KOHOMMYECKME [AaHHble U CMELUaHHbIe
pesynbTatbl ToproBon ceccun B CLLUA okasbiBanu gaBneHune
Ha asmarckume nnowanku 3aKoH4YMBLUNE Topru

NPenMyLLECTBEHHO B OTpMLATENbHOW 30HE. -8%
-10%
Honnap CLUA octaeTcsi cTtabunbHbIM, TOPrysicb Ha YpoBHe -12%
3aKpbITMA  npegpigywiero  AHA.  HedTs  nocTteneHHo 40128 40135 40142 40149 40156

oTTankmBaeTcss oT ypoBHSA $70, HECMOTpsS Ha CUIbHbI
aonnap u cnabble pbiHKX akUuii.

PocT cbipbeBbiX TOBapoB MNOAAEPXKMBAET POCCUNCKME 1550
doHAO0BbIE NIOWAAKKN, OTKpbIBLUMECS (OreT, HO BbllLealve B

3aMEeTHbIN NIKC B XOA4e pa3BUTUS TOProB. 1540

1530

| pesinaceroans [N
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Wrpokam, HaCTpOEHHbIM Ha POCT M3 TEeKyLero LUMPOKOro 1510
AvanasoHa KOHconuaaumm, BeposTHO, crieqyeT npuberHyThb K

TOYEYHOMY YCUNEHUIO AMVHHBIX NO3ULNIA. 1500

vieanrckun poirokBuErA [

1480

YKpauHCKMIA  (POHOOBBIN  PbIHOK, HECMOTpst Ha  obLyto
HEeNTParnbHOCTb BHELWHEero oHa, HaxOAMTCS HECKOSbKO

OHer nogpsa nog 3aMeTHbIM  aaerieHveM. Bo  Bpewms 3%
BYEpALLHEN TOProBoON CECCUMU MHAEKC CHU3WUICA B npeaenax 2%
1%, 3akpbiBWMCL HAa oTMeTKe 1506 nyHKTOB no nHaekcy Yb. 1%

0%

XouyeTca OTAENbHO OTMETUThb MPOAOIKAIOLLEECS CHUDKEHMe 19
- 0

aKTMBHOCTU Y4YaCTHUKOB pPblHKa. Ha TeKyUJ,I/IIZ MOMEHT

-2% UX-Index
BpemeHun, rpacduk YB HaxoguTca Ha BaXHOM YpPOBHE 3%
noadepXkn — T§MHUS BOCXOAsLWero TpeHga €  mapTa 4%
Tekywero roga. [aHHbIi ypoBeHb Obin NpoOTECcTUpoBaH -5%
HEOOHOKpaTHO B TeveHue Tekywlero roga. Kaxapii pas -6%
PbIHOK Haxoawmn B cebe cunbl pasBepHYTbCS W ABUHYTbCS 7%
Aanble BBepx. [InanasoH KOHCONMMAaUUW pblHKa Cy»XaeTcs, 8%
Ha TeKyLuniA MOMEHT BpeMeHn 3T1o 1505 — 1580 nyHKTOB. e{.oi.o,t.@f; i‘ﬁa“&‘@é%&@*é‘@?@&f“aia@%& %}Q\'&P
5 ) o%ﬁ-o@ EISALUAR RN 2QECTFEIN
OTNNYMe OT POCCUMCKOro (HOHAOBOrO pbiHKA, a Tawkke B R\
OTNNYME OT NorpaHuyHbIX pbiHKOB MHaekc YB npwxkunmaercs
K HWKHEN rpaHuue urypbl KOHCONMAaumm, 4TO roBOpPUT O
BO3MOXHOM JTOXXHOM MPOKOSe YPOBHSA NOAAEPXKKU. 4%
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