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YTPEHHUA KOMMEHTAPUIA:

3acenarne FOMC: cHoBa 6e3 ctopnpur3oB.

Honnap npogosmkaeT pannu, HedpTb, OTTONKHyBLUMCE OT $70,
NpoAoMKaeT OTCKOK BOMPEKU AWHaMUKe aMepuKaHCKOM
BantoThl.

Poccuickun MMBB npaktudeckn gocturaetr otmetku 1400,
06HoBnAs makcumyMm 2009 roga.

VHpoekc  YkpaunHckom
BOCXOASLLEro TpeHaa.

[aHHbIX 0 guHamuke LieH notpeduTenen B EBpone n CLUA
He onpaBgarna Hagexabl «MHNSLUMOHUCTOBY OKa3aBLUUCL B
npegenax OXuaaemblX 3HaYeHun. [laHHble O COCTOSIHWUK
pbiHka HeaBwkumocTn CLUA Tawke okasanucb B npegenax
OXWOaHUN, YTO, COOTBETCTBEHHO, Oka3arno crnaboe BnusiHue
Ha HaACTPOEHWsT MHBECTOPOB B nNpeaaBepun 3acefaHust
FOMC.

OUPXKN  yOepXKMBaeT  NoOAEpPKKY

B uenom, wrtorm 3acepgaHusi komuteta PemepanbHoro
pesepBa Obiny Gornee YemM OXMAaEMbl — MPOLIEHTHAs CTaBka
6bina octaBneHa 6e3 nameHeHun. OgHaKo y4aCTHVKM pPbIHKa
XOanu bornee arpeccuBHbIX KOMMEHTApUMEB B OTHOLUEHWM
6yaoyLiero YKECTOYEHNS MOHeTapHOMN MONUTUKMN.
Mpeocrasutenn  ®PC  otmeTunn, 4TO CuUTyauusa Ha
(PMHAHCOBbLIX PbIHKaxX MPOJOIDKAET ynydwaTtees, Yto 6yaer
CcnocobCcTBOBaTb BO3MOXHOCTM CBOpayMBaHusl Bce elle
OENCTBYIOLIMX MPOrpaMMm NpenoCTaBrieHNst NUKBUAHOCTU B
Oyaywem. Huskas 3arpyska Npou3BOACTBEHHBLIX MOLLYHOCTEN
N Bce ele cnabbin pbiHOK Tpyda OyayT okasbiBaTb
CAepXMBalllee BMMSIHUE Ha MokasaTenu WHNSUUM B
TeYeHve ANMTENbHOro BPEMEHW.

CnabocTb gonnapa B NepBoi NOMOBMHE TOProBOWM CECCUMmn Ha
amepuKaHCKMX nroLwjagkax crnocobcTBoBana yMepeHHOMY
poCTy aKkuui, B TOM 4ucfnie OOHOBMEHWU T[OAWNYHOIO
makcumyma nHgekcom NASDAQ.

Bnmke k nybnukaumm pesynbTatoB 3acegaHusa FOMC
OCHOBHble uHAaekcbl CLIA BcTpeTunu  conpoTuBRneHne
[JOCTaTOYHO MOLLHOEe A1 TOro, YTOObl BEpHYTb akuuMm B
HENTPparnbHYO 30HY.

B nnpepax pocta Ha pasBUTbIX PbIHKAX HAXOAUNUChb akuun
Cblpb€BOro Cektopa Ha (poHe curbHOW HedTW, a Takke
akuMM  KOMMa@HUM  JOMOCTPOUTENEWN, BOOXHOBIEHHbIE

HEeNTParbHO-MO3UTUBHBIMU [AHHBIMU O COCTOSIHUM pPbIHKA
HeaBwmkumocTun B CLUA.

MUPOBbIE PbIHKU

17 pekabpsa 2009 ropa

Bpewms CrpaHa [MokasaTensb Pakrt MporHo3
12:00 EUR CPlyly 0.5% 0.6%
15:30 usb Building Permits 0.58M 0.58M
15:30 usb CPI m/m 0.4% 0.4%
15:30 usb Current Account -106B -106B
15:30 uUsD Housing Starts 0.57M 0.59M
21:15 uUsD Federal Funds Rate <0.25%  <0.25%
11:30 GBP Retail Sales m/m 0.5%
15:30 usb Unemployment Claims 470K
17:00 usb Philly Fed Manufacturing Index 16.10
17:00 uUsD CB Leading Index m/m 0.8%
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YTPEHHUUN KOMMEHTAPWUMW: YKPAUHCKUU PbIHOK 17 pekabpsa 2009 ropa
MupoBbIM pblHkamM noTpeboBanock HEKOTOpoe Bpems Ha MICEX UXIndex  -creeeeeees EM oo FM
nepeocMbICIieHNe MPOUCXOOSLMX COBbITUA 1 pasBuTHe 8%

peakumm Ha pesynbtatbl 3acegaHus FOMC. B wuTtore, 6%

MUPOBbIE  PbIHKM  akuuMnM  CHwkawTcd, pgonnap CLUA 4%

npoaomKkaeT pannu, a HedTb HEOXUOAHHO OEMOHCTPUPYET 29,

OTBA3KY OT AOWHAaMWKMN OCTallbHbIX aKTUBOB, [OOCTUTHYB 0%

oTMeTkn $75 B Ha4ane ToproBoro AHst 17 gekabpsi. 29,
- 0

- . . 49
Mocne nosutuBHoro crapta AnoHcku Nikkei 225 3akoHumn 4%

TOProBylo ceccuto B crnabom MuHyce, kuTanckui SSE -6%
Composite yBepeHHO CHwXKanca C MOMEHTa OTKpbITUA -8%
TOproB, B pesynbTaTte notepsis 6onee 2%. -10%
12 HoA 19 HoA 26 Hos 3 nek 10 nek

Poccuiickuii nigeke MMBB ucnbiTan BonHy dukcrpoBaHus
npubbinM  Ha  OTKPbITUM, OJHAKO Cymen BbIATU Ha
NONOXUTENbHYIO TEPPUTOPUIO, B MOMEHTE NpPeodores
ypoBeHb 1440 nyHKTOB. 1550

HedpTb gocTvrna npegenoB TEXHUYECKOro oTkaTta — OTMETKU 1540

$75 Tepsas npubnusntensHo 1$ Ha hoHe cunbHOro gonnapa

CLUA. 1530

Obtovepcbl Ha uvHAekc S&P 500 cHwkawTcs, ogHako 1520

octatotca Bbiwe 1110 nyHkToB. B cnyvae yaepxaHus o

[JaHHOTO YPOBHSI B MEPBO MOMOBWMHE TOProBOTO AHS Mbl 1510
CMOXEeM  yBMAETb  BO3BpaT  pasBUTbIX  PbIHKOB B 1500
NMONOXUTENbHYIO 30HY OGNnKe KO BpeMEHM 3aKpbITUS

YKPaWHCKUX TOProOBbIX MOLLaAoK. 1490

Y,qepmleaTb cyulecTteyoLine no3mumm B paMkax TOpProBoro
AnanasoHa 1500-1530 nyHkToB no NHaekcy Yb.
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- 2% UX Index
WHoekc YKpavHckoh OupKU Cymen OTCKOYUTb OT FMHWK 1%
NOAAEPXKKN BOCXOASALLEro TpeHaa, hakTuieckn He npuberas 0%
K TECTUPOBaHMIO YPOBHEN. 1%
-2%
PocT yKkpaunHCKoro pblHKa cocTaBun CKpoMHble 1%, 4TO -3%
KaXeTCcs HedoCTaTOuHbIM  ANA  YBEPEeHHOro yxoda oOT -4%
YPOBHEN MOOAEPXKW, W, CKopee, O3HavaeT HensbeXHOCTb N A
NOBTOPHOrO  TECTUPOBaHUSA  MNOAAEPXKKM  BOCXOAALLEro @‘s\: xS 3&%%%%§§+?§%§§§§®%&2§%V
TpeHga. Tawke cunbHoe npuTskeHve yposHem 1500 Vg\- % A

NMYHKTOB, TFOBOPUT O BEPOSATHOM Mpokone (HO ewe He
Npo6UTMM) OCHOBHOW TEKYLLEN NOAOEPKKN.
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