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YTPEHHUA KOMMEHTAPUIA:

®oHpoBbIn pbiHOK CLUA yxoguT B nomocy npasgHUKoB
OEMOHCTPUPYS CUMbHOE 3aKpbiTue, 3akpennasach Bbiwe 1120
no unHaekcy S&P 500.

ViHOoekc amepukaHCcKoro pJornnapa nokugaetr npegernbl
BOCXOASILLEr0  KOpWAOpa, O[HAKO  COXpaHsieT  LUaHChI
obpasoBaTb 6a3y Ha ypoBHe 78.

Poccuinckun  MMBB  npoporpkaeT  ocTaBaTbCs  nop
OaBMNeHneM UrHopupysi MO3UTUB C MUPOBbLIX PbIHKOB akLuUii 1
CbIpbEBbLIX TOBAPOB.

D,I/IHaMI/IKa OCHOBHbIX 6I/Ip)KeBbIX MHOEKCOB B TeyeHue
npeapoXaecTBEHCKON TOProBoi ceccun TpaauuUMoHHO HOCUT
ckopee  WHEPUMOHHbIA  XapakTep W COMpoBOXAaeTcs
3HaYNTENbHbIM CHWXEHWeM akKTUMBHOCTU He TOJIbKO B cuny
COKpaLlEeHUst Yncna Toproebix YacoB. [pogoskeHne pocrta
CeBepOaMepUKaHCKMX akumi Ha (POoHe YHUYTOXAIoLLMX
AaHHbIX O MpoaaXax HOBOCTPOek B cpedy 23 aekabpsi, Mo
cyTu, ele Torga 3agano TOH MUMPOBLIM pblHKaM A0 KOHUA
TeKyLLen Hegenw.

OpHako cKynble 3KOHOMMYECKME pPenuabl NpeablayLLero OHs
TaKKe [OOMMKHbl Obinv  [00aBWUTb HEMHOrO  ONTUMM3Ma
nHBecTopaMm. [locne HeoxmaaHHOro cravika B obpalleHusx
3a nocobvem no GespaboTuue Ha MpoLwon Headene,
OblHHbIE  YeTBepra  OKasanucb  Nyylle  OXuAaHuWNR,
noaTeepXaas NOCTENEHHOE yryylleHne KOHAMLMIA Ha pbiHKe
Tpyga. Hecmotps Ha TO, 4TO 3akasbl Ha ToBapbl
ONUTENbHOro  nomnb3oBaHus  Bbipocriv  Ha  0,2%  nipu
oxupaHusix pocta Ha 0,6%, nokasatenb 6e3 y4erta
TPaHCMOPTHOrO CeKTopa nokasan npupoct Ha 2%, 4TO
0Kasarnoch BOBOE BbILLE OXWOAHWUIA aHanMUTUKOB.

Mocne npeoponexus ypoBHa $75 oHem paHee, HedTsHble
btoyepcbl NPOOOSPKUIIN  POCT, OOCTUTHYB OTMETKM B 78
nonnapoB 3a Gappenb. Koppekunsi gonnapa CLUA otyacTtu
nomorna 3orfoTy 3aBepwnTb (opMUpoBaHME FOKarbHOro
MUHMMYMa Ha ypoBHe $1075, B pesynbTaTe, )XenThlii MeTansn
CMOr C NErkocTbio NPeoaoneTb BO3MOXHOE COMNpOTUBIEHNE
Ha ypoBHe $1100.

Poct wvHgoekca ponnapa npogofbkaeT  COMpOBOXAATHCA
pOCTOM [OXOAHOCTU KasHadenckux Oymar CLUA, 410, B
KOHEYHOM cueTe, NpuBeno K BosepalleHuto 30-Tn neTHen
MMNOTEYHOM NPOLLEHTHON CTaBku Bbiwe 5%.

Cpeawn cekTopoB, B nuaepax OCTalTCA akuui CbipbeBbIX U
3HEepreTMYecKknx KOMnaHum, ouHaHCOBbLIM CEKTOP BCE Takke
OCTaeTCcH SBHbIM ayTCcaaepoMm.

MUPOBbIE PbIHKU

25 nekabps 2009 ropa

Bpewms CrpaHa MokasaTensb Pakrt MporHo3
15:30 usb Core Durable Goods Orders m/m 2% 1.1%
15:30 usb Unemployment Claims 452K 471K
15:30 usb Durable Goods Orders m/m 0.2% 0.6%
17:30 uUsD Natural Gas Storage -166B -171B
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YTPEHHUXA KOMMEHTAPUIA: YKPAUMHCKWUI PbIHOK 25 nekabps 2009 rona

CMellaHHble 9KOHOMUYECKMe AaHHble M3 ANoHUM, a Takke MICEX UXIndex  -creeeeeees EM oo FM
yBEnMYeHne NporHo3a pocrta KUTanckon akoHoMukn ¢ 9% [o 6%
9,6% He cmornu yaepxatb (hOHAOBbIE PbIHKM permoHa ot 4%

HE3Ha4YUTENbHON KOPPEKLIN.

2%
JononHuTtenbHbiM  akToOpoM AaBneHus Ans  asuaTcKoro 0%
perroHa BbICTynuna cnabocte pJonnapa, YTO okasano .
JaBrneHne Ha akuMM KOMMaHUM 3KCMOPTHOrO CcekTtopa 2%
AnoHuun. -4%

-R9
Poccuiickui  MMBB  Hawen noagepxkky Ha — ypoBHe 6%
MUHMMYMa MpeablayLwero AHs, HauenuBLUMCb Ha BbIXOA B 8%
NONOXMUTENbHYIO 30HY (B Criydae npeofonieHnst YpOBHS

20 HoS 27 HoS 4 pek 11 pek 18 pek
CEerofHsILLHEro OTKpbITUS) Grnke KO BTOPOW MOMOBUHE
TOProBOWN Ceccuun.
B uenom, BHEWHUN POH MMEET TEHOEHLMU0 K HEKOTOPOMY 1525
YIYYULIEHNIO B TEYEHNE [HS, YTO MOXET OKasaTb MOLAEPXKKY
WHpekcy YkpavHcko Oupxu B BoOnpoce  yaepXaHus 1500

TEKYLLEro YPOBHS MOAAEPKKMN.

| pesHAcEronHA [

Ypepxvsatb cylecTBytoLme KOpOTKMe no3uuumn.
AHanornyHbiM  00pas3oM,  yAepXuBaTb  KPaTKOCPOYHble
ONVHHbIE NO3UUMK, OTKpbITbie OT YpoBHSA 1450 NyHKTOB Ha
KOPOTKOM CTOMe (T.e. OrpaHunyMBasi puck Toukamu npobutus 1425
ypoBHewn 1460,1450 n 1440 nyHKTOB).

1450

[ VKPAVHCK PBIHOK BHEPA [
YKpauHCKMN  (POHAOBBLIN  PbIHOK HaKaHyHe CHU3WUNCS Ha 2%
0,14% po ypoBHs 1456 nyHkTOB No nHaekcy Yb. AKTMBHOCTb 1%
YYaCTHUKOB pblHKA MWHMManbHas. B Bugy oTtcyTcTBMA 0%
TOProBbIX WAEN, TOProBas Ceccusi MOXET Hadatbcd °° UX Index
He3HauuTeNbHbIM  MPUPOCTOM  WMHAOEKCOB, Bcren 3a 1% ©
POCCUNCKUM PbIHKOM. HO Henb3si nckniovate BO3MOXHOCTU -2%
NPOAOIMKEHUS  UKcaLMM MNpUObLINKM  y4acTHUKaMK  pblHKa -3%

nepen okoH4YaHuewm roga.
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