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ʲ˝˥ ˣ̟˔˴ ˲˟ˣsˣl ˝˟  ̝
�i �§�œ�£�¶ �y�©�§�–�¤�– �w�¥�¡�–�ž�–�©�œ�¢�³ �| �–�¡�© �w�§�¥�™�¤�¥�ž 

ʲ˝˥ˣ̟˔˴ ˲˟ˣs ˣl ˝˟˔̃ ˔ʕ ˣ˦ˠ̊˙s ˝̊ 02ˬ ˔˦  ̝
17:00 USD New Home Sales 342K 372K 
21:15 USD Federal Funds Rate <0.25% <0.25% 

ʲ˝˥ˣ̟˔˴ ˲˟ˣs ˣl ˝˟˔s ˔˦ˠ̊˙˨˳ˮ ˝̊ 02ˬ ˔˦  ̝
12:00 EUR Consumer Confidence 

 
-15 

15:30 USD Durable Goods Orders 
 

2.1% 

 

USD 
Fed Chairman Nomination 

Vote 

  
 

 

ʷx ˕˰ ˧̋  ˴

�w�¥�£�Ÿ�£�¥�� �©�§�–�›�Ÿ�­�Ÿ�¥�¤�¤�¥�� �Ÿ�¤�©�œ�§�œ� �̈¤�²�¬�� �›�–�¤�¤�² �¬�� � �̈� �§�²�¤�¡�–��
�¤�œ�›� �̃Ÿ�•�Ÿ�£�¥� �̈©�Ÿ�� �y�€�g�
�� �–�� �©�–�¡�•�œ�� �¦�ª�—�¢�Ÿ�¡�–�­�Ÿ�Ÿ�� �§�œ�ž�ª�¢�³�©�–�©�¥� �̃�
�ž�–� �̈œ�›�–�¤�Ÿ�¶�� �'�0�. �$�
�� �¦�¥�•�–�¢�ª� , �¤�–�Ÿ�—�¥�¢�œ�œ�� �ž�–�—�–� �̃¤�²�£�� � �̈¥�—�²�©�Ÿ�œ�£��
� �̈§�œ�›�²�� � �̈©�–�¢�¥�� �©�¥�®�¤�¥�œ�� �¥�¦�§�œ�›�œ�¢�œ�¤�Ÿ�œ�� �›�¤�¶�� �™�¥�¢�¥� �̈¥� �̃–�¤�Ÿ�¶�� �¦�¥��
�¡�–�¤�›�Ÿ�›�–�©�ª�§�œ�� �h�œ�¤�–�� �h�œ�§�¤�–�¤�¡�œ�� �r�–�•�œ�©� �̈¶�
�� �®�©�¥�� �ª�•�œ�� �¤�Ÿ�®�©�¥�� �¤�œ��
�¦�¥�£�œ�¯ �–�œ�©�� �™�¥�¢�¥� �̈¥� �̃–�¤�Ÿ�µ�� � �̈¥� �̈©�¥�¶�©� �̈¶�� � �̃¥�� � �̃©�¥�§�¥� �� �¦�¥�¢�¥� �̃Ÿ�¤�œ��
� �̈œ�™�¥�›�¤�¶�¯ �¤�œ� �� �©�¥�§�™�¥� �̃¥� �� � �̈œ� �̈ �̈Ÿ�Ÿ���� �z�œ�£�� � �̃§�œ�£�œ�¤�œ�£�� �¦�¥� �̈¢�œ�›�¤�Ÿ�œ��
�¦�¥�›� �̈®�œ�©�²�� �¦�¥�©�œ�¤�­�Ÿ�–�¢�³�¤�²�¬�� �™�¥�¢�¥� �̈¥� �̃� � �̈œ�¤�–�©�¥�§�¥� �̃� �™�¥� �̃¥�§�¶�©�� �¥��
�¦�¥�ž�Ÿ�©�Ÿ� �̃¤�¥�£���Ÿ� �̈¬�¥�›�œ���™�¥�¢�¥� �̈¥� �̃–�¤�Ÿ�¶�
���®�©�¥��� �̈¤�Ÿ�£�–�œ�©���ž�¤�–�®�Ÿ�£�ª�µ���®�–� �̈©�³��
�›�–� �̃¢�œ�¤�Ÿ�¶���¤�–���£�Ÿ�§�¥� �̃² �œ���«�Ÿ�¤�–�¤� �̈¥� �̃² �œ���§�²�¤�¡�Ÿ�� 

�x�–�›�Ÿ�¡�–�¢�³�¤�¥�� �¤�–� �̈©�§�¥�œ�¤�¤�²�œ�� �Ÿ�¤� �̃œ� �̈©�¥�§�²�� � �̃� �¥�®�œ�§�œ�›�¤�¥� �� �§�–�ž��
�¥� �̈©�–�¢�Ÿ� �̈³�� � �̃� �¦�§�¥�Ÿ�™�§�² �¯ �œ, �©�–�¡ �¡�–�¡�� �| �œ�›�œ�§�–�¢�³�¤�² � �� �§�œ�ž�œ�§� �̃�
�¦�¥�›�©� �̃œ�§�›�Ÿ�¢�� �ª�•�œ�� �¦�§�Ÿ� �̃² �®�¤�²�œ�� �©�œ�ž�Ÿ� �̈² �� �¥�� �£�œ�›�¢�œ�¤�¤�¥�£��
� �̃¥� �̈ �̈©�–�¤�¥� �̃¢�œ�¤�Ÿ�Ÿ �›�œ�¢�¥� �̃¥� �� �–�¡�©�Ÿ� �̃¤�¥� �̈©�Ÿ�
�� �¥�©� �̈ª�©� �̈©� �̃Ÿ�Ÿ�� �§�Ÿ� �̈¡�¥� �̃�
�Ÿ�¤�«�¢�¶�­�Ÿ�Ÿ�
�� �Ÿ�� �¤�Ÿ�ž�¡�Ÿ�¬�� �¦�§�¥�­�œ�¤�©�¤�² �¬�� � �̈©�–� �̃¡�–�¬�� �¤�–�� �›�¢�Ÿ�©�œ�¢�³�¤�²� ��
�¦�œ�§�Ÿ�¥�›�� � �̃§�œ�£�œ�¤�Ÿ���� �w�§�Ÿ�� � �́©�¥�£�
�� � �̃� � �̈ �̃¶�ž�Ÿ�� � �̈� �ª�¢�ª�®�¯ �œ�¤�Ÿ�œ�£��
�«�ª�¤�¡�­�Ÿ�¥�¤�Ÿ�§�¥� �̃–�¤�Ÿ�¶���«�Ÿ�¤�–�¤� �̈¥� �̃² �¬���§�²�¤�¡�¥� �̃
���¦�§�¥�™�§�–�£�£�–��� �̃² �¡�ª�¦�–��
�Ÿ�¦�¥�©�œ�®�¤�²�¬���­�œ�¤�¤�²�¬���—�ª�£�–�™���—�ª�›�œ�©���ž�–� �̃œ�§�¯ �œ�¤�–��� �̃�� �̈§�¥�¡���	�›�¥���£�–�§�©�–��
���������� �™�¥�›�–�
�
�� �–�� �—�¥�¢�³�¯ �Ÿ�¤� �̈©� �̃¥�� �¦�§�¥�™�§�–�£�£�� �¦�§�œ�›�¥� �̈©�–� �̃¢�œ�¤�Ÿ�¶��
�¢�Ÿ�¡� �̃Ÿ�›�¤�¥� �̈©�Ÿ���—�ª�›�ª�©��� �̈ �̃œ�§�¤�ª�©�²���¤�–���¦�§�¥�©�¶�•�œ�¤�Ÿ�œ���«�œ� �̃§�–�¢�¶�� 

 ʹ˧˥x  l

�w�¥� �̈¢�œ�� �¤�œ�›�œ�¢�³�¤�¥�™�¥�� � �̈¤�Ÿ�•�œ�¤�Ÿ�¶�� �¶�¦�¥�¤� �̈¡�Ÿ� �� �/ �J�L�L�F�J�� ������ ��
�›�œ�£�¥�¤� �̈©�§�Ÿ�§�ª�œ�©���¤�–�Ÿ�—�¥�¢�³�¯ �Ÿ� ���§�¥� �̈© � �̈§�œ�›�Ÿ���¥� �̈¤�¥� �̃¤�²�¬���–�ž�Ÿ�–�©� �̈¡�Ÿ�¬��
�¦�¢�¥�° �–�›�¥�¡�����w�¥�¦�² �©�¡�–���ª� �̈Ÿ�¢�Ÿ�©�³���§�¥� �̈©�¡�Ÿ���¥�¦�©�Ÿ�£�Ÿ�ž�£�–���ž�–�¢�¥�•�œ�¤�¤�²�œ��
�©�¥�§�™�¥� �̃¥� ��� �̈œ� �̈ �̈Ÿ�œ� ��� �̃��y�€�g, �¡�–�•�œ�©� �̈¶�
���¶� �̃¢�¶�œ�©� �̈¶���ª� �̈¦�œ�¯ �¤�¥� �����z�–�¡�•�œ��
�¤�–���§�ª�¡�ª���—�²�¡�–�£���Ÿ���¢�¥�¡�–�¢�³�¤�–�¶���¦�œ�§�œ�¦�§�¥�›�–�¤�¤�¥� �̈©�³���¤�–���§�²�¤�¡�–�¬ �–�¡�­�Ÿ� 
�Ÿ��� �̈² �§�³�œ� �̃² �¬���©�¥� �̃–�§�¥� �̃
���–���©�–�¡�•�œ�
��� �̃��­�œ�¢�¥�£�
���ª� �̈©�¥�¶� �̃¯ �Ÿ�œ���ª�§�¥� �̃¤�Ÿ��
�¦�¥�›�›�œ�§�•�¡�Ÿ��  

�o�–���¦�¥� �̈¢�œ�›�¤�Ÿ�œ���¤�œ� �̈¡�¥�¢�³�¡�¥���›�¤�œ� ���®�Ÿ� �̈¢�¥���Ÿ�™�§�¥�¡�¥� �̃��¦�§�œ�—�²� �̃–�µ�° �Ÿ�¬��
� �̃¤�œ�� �§�²�¤�¡�–�� �§�œ�ž�¡�¥�� �ª� �̃œ�¢�Ÿ�®�Ÿ�¢�¥� �̈³�
�� �®�©�¥�� �›�¥�¢�•�¤�¥�� � �̈¥�ž�›�–�©�³��
�¥�¦�§�œ�›�œ�¢�œ�¤�¤�²� ��� �̃¥� �̈¬�¥�›�¶�° �Ÿ� ���£�¥�£�œ�¤�©�ª�£�
���¥�›�¤�–�¡�¥���¤�–� �̈©�ª�¦�¢�œ�¤�Ÿ�œ��
�—�²�¡�¥� �̃� �£�¥�•�œ�©�� � �̃� �¢�µ�—�ª�µ �£�Ÿ�¤�ª�©�ª�� �¤�–�©�¥�¢�¡�¤�ª�©�³� �̈¶�� �¤�–�� �ª�§�¥� �̃¤�Ÿ��
� �̈¥�¦�§�¥�©�Ÿ� �̃¢�œ�¤�Ÿ�¶�� �¥�—�§�–�ž�¥� �̃–�¤�¤�²�œ�� �ž�–�� �¦�§�¥�¯ �œ�›�¯ �ª�µ�� �¤�œ�›�œ�¢�µ��
�¦�–�›�œ�¤�Ÿ�¶�� 

ʺ˱ ˳ˬ ˚˥˦˰ ˢ̝ ʮs ˙̊˟˦Q$N3..kglg&1.l ˝s˨˧' 

 
�p� �̈©�¥�®�¤�Ÿ�¡: TD Ameritrade IP Company 

ʲ˝˥ ˣ̟˰̊ ˥˰ ˢ˟  ̋

�w�ª�—�¢�Ÿ�¡�–�­�Ÿ�¶�� � �́¡�¥�¤�¥�£�Ÿ�®�œ� �̈¡�Ÿ�¬�� �Ÿ�� �¡�¥�§�¦�¥�§�–�©�Ÿ� �̃¤�² �¬�� �¤�¥� �̃¥� �̈©�œ� �� � �̃�
�¦�œ�§� �̃¥� ���¦�¥�¢�¥� �̃Ÿ�¤�œ���©�¥�§�™�¥� �̃¥� ��� �̈œ� �̈ �̈Ÿ�Ÿ��� �̃��y�€�g���¢�Ÿ�¯ �³���ª� �̃œ�¢�Ÿ�®�Ÿ�¢�–��
�–�£�¦�¢�Ÿ�©�ª�›�ª�� �—�¥�¡�¥� �̃¥�™�¥�� �›� �̃Ÿ�•�œ�¤�Ÿ�¶�� � �̈¥�� � �̈¢�–�—�¥� �̃² �§�–�•�œ�¤�¤�²�£��
�¤�Ÿ� �̈¬�¥�›�¶�° �Ÿ�£�� �¬�–�§�–�¡�©�œ�§�¥�£���� �v�›�¤�–�¡�¥�� �¦�¥� �̈¢�œ�� �ž�–� �̃œ�§�¯ �œ�¤�Ÿ�¶��
�ž�–� �̈œ�›�–�¤�Ÿ�¶�� �¡�¥�£�Ÿ�©�œ�©�–�� �¦�¥�� �£�¥�¤�œ�©�–�§�¤�¥� �� �¦�¥�¢�Ÿ�©�Ÿ�¡�œ�
�� �›�¥�� �©�¥�™�¥��
�£�¥�£�œ�¤�©�–�� �¥� �̈¤�¥� �̃¤�¥� �� �–�ª�©� �̈–� �›�œ�§ �›�¤�¶ - �«�Ÿ�¤�–�¤� �̈¥� �̃² � �� � �̈œ�¡�©�¥�§��
�ª� �̃œ�§�œ�¤�¤�¥��� �̃² �¯ �œ�¢��� �̃��¦�¥�¢�¥�• �Ÿ�©�œ�¢�³�¤�ª�µ �ž�¥�¤�ª, �©�–�¡�•�œ���¦�§�¥� �̃¥�­�Ÿ�§�ª�¶
�¦�¥�¡�ª�¦�¡�Ÿ��� �̃��›�§�ª�™�Ÿ�¬��� �̈œ�¡�©�¥�§�–�¬���¯ �Ÿ�§�¥�¡�¥�™�¥���§�² �¤�¡�–�� 

�v�›�¤�Ÿ�£�� �Ÿ�ž�� �¤�–�Ÿ�—�¥�¢�œ�œ�� �¥�•�Ÿ�›�–�œ�£�² �¬�� � �̈¥�—�²�©�Ÿ� �� �›�¤�¶�� �—�²�¢�¥��
�¦�§�œ�›� �̈©�–� �̃¢�œ�¤�Ÿ�œ�� �¤�¥� �̃¥�™�¥�� �¦�§�¥�›�ª�¡�©�–�� �¡�¥�£�¦�–�¤�Ÿ�œ� �� �"pple –
�¦�¢�–�¤�¯ �œ�©�¤�¥�™�¥�� �¡�¥�£�¦�³�µ�©�œ�§�–�� iPad���� �x�œ�–�¡�­�Ÿ�¶�� �¦�¥�©�§�œ�—�Ÿ�©�œ�¢�œ� �� �Ÿ��
�Ÿ�¤� �̃œ� �̈©�¥�§�¥� �̃�� �̃��§�œ�ž�ª�¢�³�©�–�©�œ���§�–�ž�›�œ�¢�Ÿ�¢�Ÿ� �̈³�
���®�©�¥���¤�–�¯ �¢�¥���¥�©�§�–�•�œ�¤�Ÿ�œ��� �̃�
� �̈£�œ�¯ �–�¤�¤�¥� ���›�Ÿ�¤�–�£�Ÿ�¡�œ���–�¡�­�Ÿ� ���"�"�1�-�� 

�i�£�œ� �̈©�œ��� �̈� �¦�¥�ž�Ÿ�©�Ÿ� �̃¤�¥� ���›�Ÿ�¤�–�£�Ÿ�¡�¥� �� �›�¥�¢�¢�–�§�–�� �y�€�g�
��� �̈² �§�³�œ� �̃² �œ��
�©�¥� �̃–�§�²���¦�§�¥�›�¥�¢�•�–�¢�Ÿ���¥� �̈©�–� �̃–�©�³� �̈¶���¦�¥�›���›�–� �̃¢�œ�¤�Ÿ�œ�£�
���¥�›�¤�–�¡�¥���¦�¥��
�—�¥�¢�³�¯ �œ� �� �®�–� �̈©�Ÿ�� � �̈£�¥�™�¢�Ÿ�� �¦�§�¥�¶� �̃Ÿ�©�³�� � �̈œ�—�¶�� � �̃£�œ� �̈©�œ�� � �̈� �§�¥� �̈©�¥�£��
�–�£�œ�§�Ÿ�¡�–�¤� �̈¡�Ÿ�¬���–�¡�­�Ÿ� ��� �̃��ž�–� �̃œ�§�¯ �–�µ�° �Ÿ�œ���›� �̃–���©�¥�§�™�¥� �̃² �¬���®�–� �̈–���	�ž�–
�Ÿ� �̈¡�¢�µ�®�œ�¤�Ÿ�œ�£���¤�œ�«�©�Ÿ�
��  

 
ʮs ˙̊˟˦ ʦ́&1.l ˝s ˨˧' 

 

�p� �̈©�¥�®�¤�Ÿ�¡: iTrader 

ʹ˟˥̝˝s ˦˟˝˞ ˥˰ ˢx  ˟

�w�§�œ�›�²�›�ª�° �ª�µ���©�¥�§�™�¥� �̃ª�µ��� �̈œ� �̈ �̈Ÿ�µ���ª�¡�§�–�Ÿ�¤� �̈¡�Ÿ� ���«�¥�¤�›�¥� �̃² � ���§�²�¤�¥�¡��
�ž�–�¡�¥�¤�®�Ÿ�¢���§�¥� �̈©�¥�£��� �̃��¦�§�œ�›�œ�¢�–�¬�����
���� �
���œ� �̈¢�Ÿ��� �̈ª�›�Ÿ�©�³���¦�¥���Ÿ�¤�›�œ�¡� �̈ª���{�h�
��
�¡�¥�©�¥�§�²� �� �ž�–�¡�§�²�¢� �̈¶�� � �̃� �§�–� �¥�¤�œ�� ���������� �¦�ª�¤�¡�©�¥� �̃��� �y�Ÿ�©�ª�–�­�Ÿ�¶��
�¦�¥�£�œ�¤�¶�¢�–� �̈³�
���¦�¥��� �̈§�–� �̃¤�œ�¤�Ÿ�µ��� �̈��©�¥�§�™�¥� �̃¥� ��� �̈œ� �̈ �̈Ÿ�œ� ��� �̃¥��� �̃©�¥�§�¤�Ÿ�¡����
�—�¥�¢�³�¯ �Ÿ�¤� �̈©� �̃¥���¢�Ÿ�¡� �̃Ÿ�›�¤�²�¬���–�¡�­�Ÿ� ���¦�¥�›�§�–� �̈©�–�¢�Ÿ�
���¦�§�¥�©�Ÿ� �̃�� �̈¤�Ÿ�•�œ�¤�Ÿ�¶��
�–�¡�­�Ÿ� ���{�¡�§�¤�–�«�©�²�����p� �̈¬�¥�›�¶���Ÿ�ž���¦�¥�¢�¥�•�œ�¤�Ÿ�¶���Ÿ�¤�›�œ�¡� �̈–���{�h�
���¡�¥�©�¥�§�²� ��
� �̈¤�¥� �̃–�� �¦�¥�›�¥�¯ �œ�¢�� �¡�� �ª�§�¥� �̃¤�µ�� � �̈¥�¦�§�¥�©�Ÿ� �̃¢�œ�¤�Ÿ�¶�� � �̃� �«�¥�§�£�œ��
� �̃¥� �̈¬�¥�›�¶�° �œ�™�¥�� �©�§�œ�¤�›�–�
�� �¦�¥�›�¥�—�¤�–�¶�� � �̈Ÿ�©�ª�–�­�Ÿ�¶�� �¦�¥�¬�¥�•�–�� �¤�–��
�©�œ�¬�¤�Ÿ�®�œ� �̈¡�Ÿ� ���¥�©� �̈¡�¥�¡���¦�œ�§�œ�›���¦�§�¥�›�¥�¢�•�œ�¤�Ÿ�œ�£��� �̈¤�Ÿ�•�œ�¤�Ÿ�¶�����w�¥� �̈¢�œ��
�¥�©�¡�§�²�©�Ÿ�¶���§�²�¤�¡�–��� �̈©�¥�Ÿ�©���¥�•�Ÿ�›�–�©�³���§�¥� �̈©�–��� �̈©�¥�Ÿ�£�¥� �̈©�Ÿ���¥� �̈¤�¥� �̃¤�²�¬��
�–�¡�­�Ÿ� �� 

28.01.2010 

ʴ˦ ˢx˖sˣ̊  

�¾ �u�œ�™�–�©�Ÿ� �̃¤�¥�œ�� �›�–� �̃¢�œ�¤�Ÿ�œ�� � �̈¥�� � �̈©�¥�§�¥�¤�² ��
�¦�¥�¢�Ÿ�©�Ÿ�®�œ� �̈¡�Ÿ�¬���«�–�¡�©�¥�§�¥� �̃� � �̈£�œ�¤�Ÿ�¢�¥� �̈³�� � �̃¥�¢�¤�¥� ��
�ª�£�œ�§�œ�¤�¤�¥�™�¥���¦�¥�ž�Ÿ�©�Ÿ� �̃–��� �̃��§�œ�ž�ª�¢�³�©�–�©�œ���¦�§�¥� �̃–�¢�–��
�¡�–�£�¦�–�¤�Ÿ�Ÿ�� �¤�–�¦�§�–� �̃¢�œ�¤�¤�¥� �� �¦�§�¥�©�Ÿ� �̃� �h�œ�¤�–��
�h�œ�§�¤�–�¤�¡�œ�
���¦�§�œ�›� �̃–�§�Ÿ�©�œ�¢�³�¤�–�¶���§�–� �̈ �̈©�–�¤�¥� �̃¡�–��� �̈Ÿ�¢��
�™�¥� �̃¥�§�Ÿ�©�� � �̃� �¦�¥�¢�³�ž�ª�� �¥�©� �̈ª�©� �̈©� �̃Ÿ�¶�� �§�Ÿ� �̈¡�¥� �̃� �¤�œ��
�¦�œ�§�œ�¤�–�ž�¤�–�®�œ�¤�Ÿ�¶�� �™�¢�–� �̃² �� �| �x�y�� �¤�–�� � �̃©�¥�§�¥� ��
�©�œ�§�£�Ÿ�¤; 

�¾ �j�¥�¢�¥� �̈¥� �̃–�¤�Ÿ�œ�� �¦�¥�� �¡�–�¤�›�Ÿ�›�–�©�ª�§�œ�� �h�œ�§�¤�–�¤�¡�œ��
�£�¥�• �œ�©��� �̈©�–�©�³���¬�¥�§�¥�¯ �Ÿ�£ �¦�§�Ÿ�£�œ�§�¥�£���©�¥�§�™�¥� �̃¥� ��
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