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YTPEHHUA KOMMEHTAPUI:

B CLWA npasgHytot [eHb bBrnarogapenus, doHOoBble
nnowaakm oTKpbITbl He ByayT, Ha PbOYEPCHBLIX U BanOTHBLIX
pblHkax OyaeT  HabnwogatbCA  HU3Kas  NIMKBUOHOCTb
(BO3MOXHa BbICOKas BONIATUINBbHOCTB).

Wnpoekc ponnapa CLUA npopBan ypoBHW MOOOEPXKKY,
3HAYUTENBHO CHU3UBLLMCL HMXKE 75.

CHwxeHve ponnapa He BAOXHOBWUIO HedTb M PbIHKA akuui
Ha NpoJoImKeHne pocTa.

B uenom  noO3WTVBHblE  3KOHOMWYECKME  OaAHHbIE,
CHWKAOLWNIACA aMepuKaHCKMM [onnap W nonbitka pocTa
HedpTM Ha poHe nybnukaumm f[aHHbIX O 3anax, Bce
nepeyncrieHHble akTopbl He CMOIMKM oKasaTb 4OCTaTOYHYHO
noadepXKy pbiHKaM akuuMn U rOAMYHbIE MaKCMMYyMbl CHOBa
BbICTYNWUMY 3HAYMMbIM CONPOTUBIIEHNEM.

He [eMOHCTpMpOBaBLUMI paHee 3aMeTHbIX MPU3HaKoB
OXMBMEHNA MNEPBUYHBIA  PbIHOK HeaBwkumoctn B CLUA
npenogHec nNpUSATHbIM — clopnpn3 — 00beM  npoaax
HOBOCTPOEK B OKTSOpe 3aMeTHO MpeB3OLM MPOrHo3.
[laHHble 0 pocTe NOTPEOBUTENBCKUX PACXOA0B TakkKe roBopsT
O HEKOTOPOM YMyYLUEHMU CUTyauuum Ha noTpedbuTenbCKmx
pbIHKaX.

KonnuectBo ob6palueHuin 3a nocobvem no 6espaboTuue
YKpenuno TpeHn Nno Hopmanu3auum cutyauum Ha pblHKe
TpyAa, YTO B MNPUHUMNE YXEe He SBIIAETCA CHOPrpU3OM.
HaﬂpOTI/IB, AaHHble O 3aKal3ax Ha ToBapbl ANUTEerlbHOro
Mosib30BaHKs pa3oyapoBasm.

HecmoTps Ha sikobbl pOCT anneTuToB K puUCKy (BCreactsue
CHWKeHNs gonnapa), JOXOAHOCTb MATUMETHUX Ka3HauYencKmx
6ymar CLUA HecKomnbkO CHM3UMacb No UToram BYepaLLHen
ceccum.

He pobGaBnser ontuMmmMaMa W OMHaMUKa POCCUIACKOTO
doHOOBOrO pbiHKa rae Habnwpaetcs durkcupoBaHue (no
BCEN BUAMMOCTN) CPeQHECPOYHbIX MO3ULIUNA.

MUPOBbIE PbIHKU

26 HOsI6ps 2009 ropa

Bpewms CrpaHa MokasaTensb Pakrt MporHo3
11:30 GBP Revised GDP qg/q 0.3% -0.3%
15:30 UsD Unemployment Claims 466.0 500K
15:30 usb Durable Goods Orders m/m -1.3% 0.5%
15:30 uUsD Personal Spending m/m 0.7% 0.6%
15:30 usb Personal Income m/m 0.2% 0.2%
17:00 usb New Home Sales 430K 408K
17:30 UsD Crude Oil Inventories 1.0M 1.8M
| ____Muposas akoHOMuKa Ha cyaylowme 24 yaca |

All Day EUR German Prelim CPI m/m 0.0%
11:00 EUR M3 Money Supply yly 0.7%
11:00 EUR Private Loans y/y -0.4%
12:15 EUR Buba President Weber Speaks

13:00 GBP CBI Realized Sales 12.0
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YTPEHHUA KOMMEHTAPUI:

OCHOBHble asnaTckue TOoproBble MMOWAAKM MpoAoIBKaoT
nepeknioyaTcs Ha oObirpbiBaHME COOCTBEHHbIX WAen, B
Gornbluei cTeneHn, Yem NpoAoSKalT ToproBaTbCs BCren 3a
OVHaMUKON MUPOBbLIX PbIHKOB.

Mocne BuepalwHen KoppekuuMn BBepX, Kkutanckum SSE
Composite Index notepsan ovepeaHbie 3%. Topru B AnoHun
TakXe ywnm B oTpuuaTesibHyl0 30HY Ha 3aKpbITUK, HEB3Npas
Ha KpaTKOCPOYHOE BO3BpalleHMe ONTUMM3Ma B cepeauHe
TOProBOWN CEeCcuun.

Kak wn cneposano oxuagaTb, TOPrM Ha  POCCUNCKUX
nnowagkax craptoBanyM C pacnpofax, Kak UM OCHOBHble
€BPOMNENncKme pbiHKN.

Ckopee B OTBET Ha CnaboCTb PbIHKOB aKUMA U CbIPbEBbLIX
ToBapos, gonnap CLUA gemoHCTpypyeT MONOXUTENbHYIO
OVHAMUKY.

YacTnyHoe OTKpbITVE CPEAHECPOYHbIX MO3ULMA Ha YPOBHE
1500 nyHkTOB No MHOekcy YKkpanHckon Brpxu.

YKpauHCKUN  (POHAOBBLIN  PLIHOK  3aKOHYWUI  NpPeablayLLMn
TOProBbIN AeHb CHkeHvem B npegenax 0,2%, Ha ypoBHe
1537 nyHktOoB no wHAekcy YB. PasHoHanpasneHHoe
OBWKEHME  OCHOBHbIX  aKuui NUKBUAHBIX aKumm
CBUOETENLCTBYET O HEOoNpedeneHHOCTM B PbIHOYHbIX
OXMOAHUAX Y YYaCTHUKOB pbiHKa. OTCyTCTBME crnpoca Ha
aKuMn YKpauHCKUX AMUTEHTOB CHWKaeT NOAOEPXKKY PblHKA K
MWUHMMAarbHBbIM 3HAYEHUAM NOCMNEOHNX HECKOMbKMUX Hederb.
He wmanoBaxHyt0 pofib B [aHHOM Mpouecce urpaer wu
CYLECTBEHHbIM  Heratme, MNPUWEALIMA C  POCCUNCKMX
nnowaaoK, pacnpogaxa Ha KOTOPOM  MNPOAOIHKaeTcs,
HECMOTPS Ha yAOPOXaHWe LeH Ha CbIpyto HedThb.

YKPAUHCKWUIN PbIHOK

26 HOsI6ps 2009 ropa
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