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1. ɺʚʝʜʝʥʠʝ ʚ SmartTrade 
 

1.1. ʅʘʟʥʘʯʝʥʠʝ  ʠ  ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʦʛʨʘʤʤʥʦʛʦ ʢʦʤʧʣʝʢʩʘ 

SmartTrade 

ʇʨʦʛʨʘʤʤʥr ʡ ʢʦʤʧʣʝʢʩ SmartTrade ʧʨʝʜʥʘʟʥʘʯʝʥ ʜʣʷ ʪʨʝʡʜʝʨʦʚ ʠ ʘʥʘʣʠʪʠʢʦʚ, ʨʘʙʦʪʘʁ ʠɦʭ 

ʥʘ ʬʦʥʜʦʚʦʤ ʠʣʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʥrʢʘʭ. SmartTrade ʧʦʟʚʦʣʷʝʪ ʧʦʣʫʯʘʪɹ ʯʝʨʝʟ ʀʥʪʝʨʥʝʪ 

ʙʠʨʞʝʚʫʁ  ʠʥʬʦʨʤʘʮʠʁ ʚ ʨʝʘʣɹ ʥʦʤ ʚʨʝʤʝʥʠ ʩ ʨʘʟʣʠʯʥr ʭ ʪʦʨʛʦʚʳʭ ʧʣʦʘɦʜʦʢ, ʚʠʜʝʪɹ ʧʦʩʣʝʜʥʠʝ 

ʬʠʥʘʥʩʦʚʳʝ ʥʦʚʦʩʪʠ, ʦʩʫɦʝʩʪʚʣʪ̫ɹ ʧʦʠʩʢ ʚ ʙʘʟʝ ʬʠʥʘʥʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ ʧʦ ʚʝʜʫɦʠʤ ʨʦʩʩʠʡʩʢʠʤ 

ʤɻʠʪʝʥʪʘʤ, ʘ ʪʘʢʞʝ ʦʩʫɦʝʩʪʚʣʪ̫ɹ ʪʦʨʛʦʚʳʝ ʦʧʝʨʘʮʠʠ ʧʦ ʧʦʢʫʧʢʝ/ʧʨʦʜʘʞʝ ʘʢʪʠʚʦʚ. 

ʇʨʦʛʨʘʤʤʥr ʡ ʢʦʤʧʣʝʢʩ SmartTrade ʧʦʟʚʦʣ̫ʝʪ ʧʦʣɹʟʦʚʘʪʝʣ  ʁ ʧʨʠʥʠʤʘʪɹ ʠʥʬʦʨʤʘʮʠʁ ʩʦ 

ʩʣʝʜʫʁ ʠɦʭ ʪʦʨʛʦʚʳʭ ʧʣʦʘɦʜʦʢ: 

 

ʋʢʨʘʠʥʩʢʘʷ ʙʠʨʞʘ  

 

   ʇʌʊʉ 

 

ʟʘʨʫʙʝʞʥr ʝ ʪʦʨʛʦʚr ʝ ʧʣʦʘɦʜʢʠ (NASDAQ, NYSE, AMEX, LSE ʠ ʜʨ.). 

ʇʨʦʛʨʘʤʤʥr ʡ ʢʦʤʧʣʝʢʩ SmartTrade ʧʦʟʚʦʣʷʝʪ ʧʦʣʫʯʘʪɹ ʬʠʥʘʥʩʦʚʳʝ ʥʦʚʦʩʪʠ, 
ʧʦʜʧʠʩʘʪʩɹ̫ ʥʘ ʢʦʪʦʨrʝ ʤʦʞʥʦ ʥʘ ʩʘʡʪʝ ʢʦʤʧʘʥʠʠ 

ʇʨʦʛʨʘʤʤʥr ʡ ʢʦʤʧʣʝʢʩ SmartTrade ʧʨʝʜʦʩʪʘʚʣʝ̫ʪ ʠhʨʦʢʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦ ʛʨʘʬʠʯʝʩʢʦʤʫ 

ʧʨʝʜʩʪʘʚʣʝʥʠʁ ʧʦʩʪʫʧʘʁ ʝɦʡ ʠʥʬʦʨʤʘʮʠʠ ʠ ʦʙʨʘʙʦʪʢʝ ʝy ʤʝʪʦʜʘʤʠ ʪʝʭʥʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ. 

SmartTrade ʧʦʟʚʦʣʷʝʪ ʩʪʨʦʠʪɹ ʫʨʦʚʥʠ ʩʦʧʨʦʪʠʚʣʝʥʠ̫ ʠ ʧʦʜʜʝʨʞʢʠ, ʣʠʥʠʠ, ʧʦʢʘʟrʚʘʁ ʠɦʝ 

ʥʦʤʠʥʘʣɹʥr ʝ  ʛʨʘʥʠʮr  ʪʨʝʥʜʦʚ,  ʣʠʥʠʠ  ʩʧʨʦʩʘ  ʠ  ʧʨʝʜʣʦʞʝʥʠ̫,  ʘ  ʪʘʢʞʝ  ʜʨʫʛʠʝ  ʣʠʥʠʠ,  ʥʝʩʫɦʠʝ 

ʚʘʞʥʫʁ  ʠʥʬʦʨʤʘʮʠ:ʁ 

ʋʨʦʚʥʠ ʩʦʧʨʦʪʠʚʣʝʥʠ̫ ʠ ʧʦʜʜʝʨʞʢʠ; 

ʃʠʥʠʠ, ʧʦʢʘʟr ʚʘʁ ʠɦʝ ʥʦʤʠʥʘʣɹʥr ʝ ʛʨʘʥʠʮr ʪʨʝʥʜʦʚ, ʣʠʥʠʡ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠ̫; 

ʋʨʦʚʥʠ ʌʠʙʦʥʘʯʯʠ; 

ɺʨʝʤʝʥʥrʝ ʟʦʥr  ʌʠʙʦʥʘʯʯʠ 

ɺʝʝʨ ʣʫʯʝʡ ʌʠʙʦʥʘʯʯʠ; 

ʈʝʛʨʝʩʩʠʦʥʥrʝ ʢʘʥʘʣ  r(Raff Regression Chanel); 

ʂʘʥʘʣ  rʌʠʙʦʥʘʯʯʠ; 

ʋʛʣʳ ɻʘʥʥʘ; 

ʂʘʣɹʢʫʣʪ̫ʦʨ ɻʘʥʥʘ (ʢʚʘʜʨʘʪ ɻʘʥʥʘ). 

ʇʨʦʛʨʘʤʤʥr ʡ ʢʦʤʧʣʝʢʩ SmartTrade ʧʦʟʚʦʣʷʝʪ ʩʪʨʦʠʪɹ ʩʣʝʜʫʁ ʠɦʝ ʠʥʜʠʢʘʪʦʨʳ: 

ʉʢʦʣɹʟ̫ ʠɦʝ ʩʨʝʜʥʠʝ. 

ɻʨʘʥʠʮr ɹʦʣʣʠʥʜʞʝʨʘ. 

Parabolic SAR (Stop and Reverse Paraboli c Time System) 

ʀʥʜʝʢʩ ʦʪʥʦʩʠʪʝʣɹʥʦʡ ʩʠʣ  rRSI (Relative Strength Index). 

ʉʭʦʞʜʝʥʠʝ-ʨʘʩʭʦʞʜʝʥʠʝ ʩʢʦʣɹʟ̫ɦʠʭ ʩʨʝʜʥʠʭ MACD. 

ʀʥʜʠʢʘʪʦʨ ʢʦʣʠʯʝʩʪʚʘ ʜʚʠʞʝʥʠ̫ Momentum. 

ʆʩʮʠʣʣʪ̫ʦʨ Price ROC. (Price Rate of Change). 

ʉʪʦʭʘʩʪʠʯʝʩʢʠʡ ʦʩʮʠʣʣ̫ʪʦʨ %K ʠ %D. 

ʉʪʦʭʘʩʪʠʯʝʩʢʠʡ ʦʩʮʠʣʣ̫ʪʦʨ ɺʠʣɹ ʤ̫ʩʘ (Willi amôs %R). 

ʀʥʜʠʢʘʪʦʨ Wil liamôs A/D (Accumulation/Distribution). 

ʀʥʜʠʢʘʪʦʨ ʥʘʢʦʧʣʝʥʠ̫/ʨʘʩʧʨʝʜʝʣʝʥʠ̫ A/D. 

ʆʩʮʠʣʣ̫ʪʦʨ ʏʘʡʢʠʥʘ (Chaikinô A/D Oscill ator). 

ʀʥʜʠʢʘʪʦʨ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ MFI (Money Flow Index). 

On Balance Volume. OBV (On Balance Volume). 

ɺʦʣʘʪʠʣɹ ʥʦʩʪɹ ʏʘʡʢʠʥʘ (Chaikinô Volatili ty). 



 
 

5 

 

 

 

 

ɺʦʣʘʪʠʣɹ ʥʦʩʪɹ ʉʠʛʤʘ. 

H-L ʚʦʣʘʪʠʣɹ ʥʦʩʪ.ɹ 

ADX. 

ɼʣʷ  ʜʦʧʦʣʥʠʪʝʣɹʥʦʡ  ʦʙʨʘʙʦʪʢʠ  ʜʘʥʥrʭ  ʧʨʦʛʨʘʤʤʥr ʡ  ʢʦʤʧʣʝʢʩ  SmartTrade  ʧʦʟʚʦʣʷʝʪ 

ʦʩʫɦʝʩʪʚʣʪ̫ɹ ʜʠʥʘʤʠʯʝʩʢʠʡ ɻ ʢʩʧʦʨʪ ʧʦʣʫʯʝʥʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʚ MS Excel  ʠ ʩʠʩʪʝʤr ʪʝʭʥʠʯʝʩʢʦʛʦ 

ʘʥʘʣʠʟʘ Equis Metastock, Omega TradeStation/ProSuite 2000 ʠ Wealth laboratory Developer 3.0. 

ʉ ʠʩʧʦʣɹ ʟʦʚʘʥʠʝʤ ʧʨʦʛʨʘʤʤʥʦʛʦ ʢʦʤʧʣʝʢʩʘ SmartTrade ʧʦʣɹʟʦʚʘʪʝʣʠ ʤʦʛʫʪ ʚʧrʦʣʥ̫ʪɹ  

ʪʦʨʛʦʚʳʝ ʦʧʝʨʘʮʠʠ ʧʦ  ʧʦʢʫʧʢʝ/ʧʨʦʜʘʞʝ ʮʝʥʥr ʭ  ʙʫʤʘʛ,  ʬʴʯʁʝʨʩʦʚ  ʠ  ʦʧʮʠʦʥʦʚ ʥʘ  ʩʣʝʜʫʁ ʠɦʭ 

ʪʦʨʛʦʚʳʭ ʧʣʦʘɦʜʢʘʭ: 

ʋʢʨʘʠʥʩʢʘʷ ʙʠʨʞʘ 
 

ɺ ʭʦʜʝ ʪʦʨʛʦʚ ʧʨʦʛʨʘʤʤʥr ʡ ʢʦʤʧʣʝʢʩ SmartTrade ʧʨʝʜʦʩʪʘʚʣ̫ʝʪ ʧʦʣɹʟʦʚʘʪʝʣʷʤ ʩʣʝʜʫʁ ʠɦʝ 

ʚʦʟʤʦʞʥʦʩʪʠ: 

ʧʦʣʫʯʝʥʠʝ  ʙʠʨʞʝʚʦʡ  ʠʥʬʦʨʤʘʮʠʠ  ʚ  ʨʝʞʠʤʝ  ʨʝʘʣɹ ʥʦʛʦ  ʚʨʝʤʝʥʠ,  ʚʢʣʁʯʘ̫  ʦʯʝʨʝʜʠ 

ʟʘ̫ ʚʦʢ (ʣʫʯh ʠʭ ʢʦʪʠʨʦʚʦʢ) ʮʝʥʥrʭ ʙʫʤʘʛ; 

ʦʙʝʩʧʝʯʝʥʠʝ ʫʯʘʩʪʥʠʢʘ ʪʦʨʛʦʚ ʠ ʝʛʦ ʢʣʠʝʥʪʦʚ ʠʥʬʦʨʤʘʮʠʝʡ ʦ ʩʦʙʩʪʚʝʥʥrʭ ʟʘ̫ ʚʢʘʭ ʠ 
ʩʜʝʣʢʘʭ;  

ʩʙʦʨ ʧʦʨʫʯʝʥʠʡ ʢʣʠʝʥʪʦʚ ʠ ʠʭ ʧʝʨʝʜʘʯʘ ʚ ʪʦʨʛʦʚʫʁ  ʩʠʩʪʝʤʫ ʙʠʨʞʠ; 

ʚʦʟʤʦʞʥʦʩʪɹ ʧʦʜʘʯʠ ʩʪʦʧ-ʟʘ̫ ʚʦʢ ʠ ʦʪʣʦʞʝʥʥrʭ ʟʘ̫ ʚʦʢ  ʩ ʠʭ ʧʘʢʝʪʥrʤ ʚʩrʪʘʚʣʝʥʠʝʤ ʚ 

ʪʦʨʛʦʚʫʁ  ʩʠʩʪʝʤʫ; 

ʚʦʟʤʦʞʥʦʩʪɹ ʤʘʨʞʠʥʘʣɹ ʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠ̫; 

ʛʨʘʬʠʯʝʩʢʦʝ ʦʪʦʙʨʘʞʝʥʠʝ ʜʠʥʘʤʠʢʠ ʪʦʨʛʦʚ ʧʦ ʣʁ ʙʳʤ ʚʳʙʨʘʥʥrʤ ʙʠʨʞʝʚʳʤ 

ʠʥʩʪʨʫʤʝʥʪʘʤ ʠ ʠʭ ʧʘʨʘʤʝʪʨʘʤ; 

ʦʙʤʝʥ ʪʝʢʩʪʦʚʤrʠ ʩʦʦʙʝɦʥʠ̫ʤʠ ʩ ʘʜʤʠʥʠʩʪʨʘʪʦʨʦʤ ʩʠʩʪʝʤr ʠ ʜʨʫʛʠʤʠ 

ʧʦʜʨʘʟʜʝʣʝʥʠ̫ʤʠ ʢʦʤʧʘʥʠʠ - ʙʨʦʢʝʨʘ. 

ɺ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠ̫ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʧʨʦʛʨʘʤʤʥrʡ ʢʦʤʧʣʝʢʩ SmartTrade 

ʦʩʫɦʝʩʪʚʣʝ̫ʪ ʘʫʪʝʥʪʠʬʠʢʘʮʠʁ  ʧʦʣɹ ʟʦʚʘʪʝʣʷ ʩʠʩʪʝʤr ʠ ʟʘɦʠʪʫ ʧʝʨʝʜʘʚʘʝʤʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦʪ 

ʧʦʩʪʦʨʦʥʥʝʛʦ ʚʤʝhʘʪʝʣɹʩʪʚʘ. 
 

 
 

1.2. ʂʦʤʧʦʥʝʥʪr ʢʦʤʧʣʝʢʩʘ 

ʇʨʦʛʨʘʤʤʥr ʡ  ʢʦʤʧʣʝʢʩ  SmartTrade  ʧʨʝʜʦʩʪʘʚʣʝ̫ʪ  ʩʦʙʦʡ  ʥʘʙʦʨ  ʚʟʘʠʤʦʩʚ̫ʟʘʥʥrʭ  ʩʠʩʪʝʤ  (ʩʤ. 

ʨʠʩʫʥʦʢ), ʚ ʩʦʩʪʘʚ ʢʦʪʦʨʦʛʦ ʚʭʦʜʪ̫: 

ʢʣʠʝʥʪ  SmartTrade. ʉʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʘ̫  ʧʨʦʛʨʘʤʤʘ,  ʫʩʪʘʥʘʚʣʠʚʘʝʤʘ̫ ʥʘ ʢʦʤʧʴʁʪʝʨʝ 

ʧʦʣɹʟʦʚʘʪʝʣ ̫ʠ ʦʙʝʩʧʝʯʠʚʘʁ ʘɦ̫ ʧʦʣɹʟʦʚʘʪʝʣ  ʁʜʦʩʪʫʧ ʩ ʠʩʧʦʣɹʟʦʚʘʥʠʝʤ ʩʝʪʠ ʀʥʪʝʨʥʝʪ ʢ 

ʪʦʨʛʦʚʳʤ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥrʤ ʩʝʨʚʠʩʘʤ ʢʦʤʧʣʝʢʩʘ; 

ʩʝʨʚʝʨ SmartTrade.  ʉʠʩʪʝʤʘ,  ʫʩʪʘʥʦʚʣʝʥʥʘ̫   ʥʘ  ʩʝʨʚʝʨʝ  ʧʦʩʪʘʚɦʠʢʘ  ʫʩʣʫʛ  (ʊʆɺ 

ʌʂ "ʋʢʨʘʥʝʪ", w w w . i t r a d e r. u a). ʆʙʝʩʧʝʯʠʚʘʝʪ ʜʦʩʪʫʧ ʧʨʦʛʨʘʤʤ-ʢʣʠʝʥʪʦʚ  

SmartTrade ʢ ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ; 

ʩʝʨʚʝʨ Web-ʜʦʩʪʫʧʘ. ʉʠʩʪʝʤʘ, ʫʩʪʘʥʦʚʣʝʥʥʘ̫    ʥʘ   ʩʝʨʚʝʨʝ   ʧʦʩʪʘʚ ʠɦʢʘ ʫʩʣʫʛ   ʠ 

ʦʙʝʩʧʝʯʠʚʘʁ ʘɦ̫ ʜʦʩʪʫʧ ʧʦʣɹʟʦʚʘʪʝʣʝʡ ʢ ʪʦʨʛʦʚʳʤ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥrʤ ʩʝʨʚʠʩʘʤ ʢʦʤʧʣʝʢʩʘ ʩ 

ʠʩʧʦʣɹʟʦʚʘʥʠʝʤ ʦʙʯrʥʦʛʦ ʙʨʘʫʟʝʨʘ; 

ʪʦʨʛʦʚʘ̫ ʩʠʩʪʝʤʘ. ʗʜʨʦ ʧʨʦʛʨʘʤʤʥʦʛʦ ʢʦʤʧʣʝʢʩʘ SmartTrade,  ʫʩʪʘʥʦʚʣʝʥʦ ʥʘ ʩʝʨʚʝʨʝ 

ʧʦʩʪʘʚ ʠɦʢʘ ʫʩʣʫʛ ʠ ʦʙʝʩʧʝʯʠʚʘʝʪ ʚrʧʦʣʥʝʥʠʝ ʩʣʝʜʫʁ ʠɦʭ ʬʫʥʢʮʠʡ: 

o ʦʩʫɦʝʩʪʚʣʝʥʠʝ ʦʧʝʨʘʮʠʡ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʮʝʥʥr ʭ ʙʫʤʘʛ ʥʘ ʪʦʨʛʦʚʳʭ ʧʣʦʘɦʜʢʘʭ; 

o ʧʦʣʫʯʝʥʠʝ,   ʥʘʢʦʧʣʝʥʠʝ   ʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ   ʧʦʣɹʟʦʚʘʪʝʣʷʤ   ʠʥʬʦʨʤʘʮʠʦʥʥʦ- 

ʩʧʨʘʚʦʯʥr ʭ ʜʘʥʥrʭ, ʧʦʩʪʫʧʘʁ ʠɦʭ ʩ ʠʥʬʦʨʤʘʮʠʦʥʥrʭ ʩʝʨʚʝʨʦʚ ʙʠʨʞ; 

http://www.itrader.ua/
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o ʧʦʣʫʯʝʥʠʝ, ʥʘʢʦʧʣʝʥʠʝ ʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʧʦʣɹʟʦʚʘʪʝʣʷʤ ʜʘʥʥrʭ, ʧʦʩʪʫʧʘʁ ʠɦʭ 

ʦʪ ʠʥʬʦʨʤʘʮʠʦʥʥr ʭ ʘʛʝʥʪʩʪʚ. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʂʦʤʧʦʥʝʥʪr  ʧʨʦʛʨʘʤʤʥʦʛʦ ʢʦʤʧʣʝʢʩʘ SmartTrade 

 
ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʦʩʪʫʧ ʩ ʠʩʧʦʣɹʟʦʚʘʥʠʝʤ ʧʨʦʛʨʘʤʤr-ʢʣʠʝʥʪʘ SmartTrade ʠ Web-ʜʦʩʪʫʧ 

ʚʟʘʠʤʥʦ ʜʦʧʦʣʥ̫ ʪʁ ʜʨʫʛ ʜʨʫʛʘ. 

ʇʨʦʛʨʘʤʤʘ-ʢʣʠʝʥʪ SmartTrade Ƅ ʧʨʦʬʝʩʩʠʦʥʘʣɹ ʥrʡ ʪʦʨʛʦʚʦ-ʘʥʘʣʠʪʠʯʝʩʢʠʡ ʪʝʨʤʠʥʘʣ, 

ʨʘʟʨʘʙʦʪʘʥʥrʡ ʧʨʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʤ ʫʯʘʩʪʠʠ ʥʝʟʘʚʠʩʠʤr ʭ ʪʨʝʡʜʝʨʦʚ ʨʦʩʩʠʡʩʢʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥrʭ 

ʢʦʤʧʘʥʠʡ. ʇʨʦʛʨʘʤʤʘ ʧʨʝʜʥʘʟʥʘʯʝʥʘ   ʜʣʷ ʫʜʦʚʣʝʪʚʦʨʝʥʠ̫ ʚ ʨʝʞʠʤʝ ʨʝʘʣɹ ʥʦʛʦ  ʚʨʝʤʝʥʠ 

ʠʥʬʦʨʤʘʮʠʦʥʥrʭ ʠ ʪʦʨʛʦʚʳʭ ʧʦʪʨʝʙʥʦʩʪʝʡ ʧʨʠ ʘʢʪʠʚʥʦʡ ʨʘʙʦʪʝ ʥʘ ʬʦʥʜʦʚʦʤ ʨʥrʢʝ. 

Web-ʜʦʩʪʫʧ ʧʨʝʜʩʪʘʚʣ̫ʝʪ ʩʦʙʦʡ (ʚ ʥʝʢʦʪʦʨʦʤ ʩʤr ʩʣʝ) ʨʝʟʝʨʚʥr ʡ ʚʘʨʠʘʥʪ   ʢʣʠʝʥʪʘ SmartTrade. ɺ 

ʥʝʤ ʦʪʩʫʪʩʪʚʫʁʪ ʚʦʟʤʦʞʥʦʩʪʠ ʦʪʦʙʨʘʞʝʥʠ̫ ʜʘʥʥrʭ ʚ ʨʝʞʠʤʝ ʨʝʘʣɹ ʥʦʛʦ ʚʨʝʤʝʥʠ (on-line) ʠ 

ʪʝʭʥʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ. ʆʜʥʘʢʦ ʩ ʠʩʧʦʣɹʟʦʚʘʥʠʝʤ ʪɻʦʛʦ ʠʥʪʝʨʬʝʡʩʘ ʧʦʣɹʟʦʚʘʪʝʣ ɹʠʤʝʝʪ ʚʦʟʤʦʞʥʦʩʪɹ  

ʩʣʝʜʠʪɹ ʟʘ ʩʦʩʪʦʥ̫ʠʝʤ ʩʚʦʝʛʦ ʧʦʨʪʬʝʣ ̫ ʠ ʩʯʝʪʘ, ʘ ʪʘʢʞʝ ʫʧʨʘʚʣʪ̫ɹ  ʩʚʦʠʤʠ ʟʘ̫ ʚʢʘʤʠ ʥʘ 

ʧʦʢʫʧʢʫ/ʧʨʦʜʘʞʫ ʮʝʥʥrʭ ʙʫʤʘʛ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʝʩʣʠ ʠʩʧʦʣɹʟʦʚʘʥʠʝ ʧʨʦʛʨʘʤʤr-ʢʣʠʝʥʪʘ SmartTrade 

ʧʦ ʢʘʢʠʤ-ʣʠʙʦ ʧʨʠʯʠʥʘʤ ʥʝʚʦʟʤʦʞʥʦ, ʧʦʣɹʟʦʚʘʪʝʣʴ ʤʦʞʝʪ ʦʩʫɦʝʩʪʚʣʪ̫ɹ ʪʦʨʛʦʚʣʶ ʯʝʨʝʟ Web- 

ʠʥʪʝʨʬʝʡʩ. 

ʂʨʦʤʝ ʪɻʦʛʦ, ʯʝʨʝʟ Web-ʠʥʪʝʨʬʝʡʩ ʧʦʣɹʟʦʚʘʪʝʣ  ʁʜʦʩʪʫʧʥr ʜʦʧʦʣʥʠʪʝʣɹ ʥrʝ ʫʩʣʫʛʠ. ɺ ʪʦʤ ʯʠʩʣʝ: 

ʧʦʣʫʯʝʥʠʝ ʠ ʧʦʜʛʦʪʦʚʢʘ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ ʨʘʟʣʠʯʥr ʭ ʜʦʢʫʤʝʥʪʦʚ ʧʦ ʫʧʨʘʚʣʝʥʠʁ 

ʜʦʛʦʚʦʨʦʤ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ, ʠʟʤʝʥʝʥʠʁ ʫʩʣʦʚʠʡ ʜʦʛʦʚʦʨʘ ʠ ʪ.ʧ.; 

ʧʦʣʫʯʝʥʠʝ ʠ ʧʦʜʛʦʪʦʚʢʘ ʜʦʢʫʤʝʥʪʦʚ ʥʘ ʩʦʚʝʨh ʝʥʠʝ ʩʜʝʣʦʢ (ʚʢʣʁʯʘ̫ ʩʜʝʣʢʠ ʈɽʇʆ) ʠ 

ʜʝʧʦʟʠʪʘʨʥr ʭ ʦʧʝʨʘʮʠʡ; 

ʧʦʣʫʯʝʥʠʝ ʨʘʟʣʠʯʥr ʭ ʦʪʯʝʪʦʚ (ʦʪʯʝʪ ʙʨʦʢʝʨʘ, ʨʝʝʩʪʨ ʧʦʨʫʯʝʥʠʡ, ʘʥʘʣʠʟr ʠ ʧʨʦʛʥʦʟr  

ʨʥrʢʘ ʠ ʜʨ.). 

ʧʦʜʛʦʪʦʚʢʘ ʜʦʢʫʤʝʥʪʦʚ ʥʘ ʚrʚʦʜ ʩʨʝʜʩʪʚ ʩʦ ʩʚʦʝʛʦ ʙʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʥʘ ʙʘʥʢʦʚʩʢʠʡ 

ʩʯʝʪ ʠʣʠ ʚ ʢʘʩʩʫ; 

ʩʠʩʪʝʤʘ ʵʣʝʢʪʨʦʥʥʦʛʦ ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʘ (ʉʕɼ), ʠʩʧʦʣɹʟʫʁ ʘɦ̫ ʵʣʝʢʪʨʦʥʥʦ-ʮʠʬʨʦʚʳʝ 

ʧʦʜʧʠʩʠ (ʕʎʇ), ʜʣʷ ʦʙʤʝʥʘ ʵʣʝʢʪʨʦʥʥrʤʠ ʜʦʢʫʤʝʥʪʘʤʠ ʤʝʞʜʫ ʢʣʠʝʥʪʘʤʠ ʠ ʢʦʤʧʘʥʠʝʡ; 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʦʛʨʘʤʤʥr ʡ ʢʦʤʧʣʝʢʩ SmartTrade ʧʨʝʜʦʩʪʘʚʣʝ̫ʪ ʧʦʣʥr ʡ ʥʘʙʦʨ ʫʩʣʫʛ, 
ʥʝʦʙʭʦʜʠʤr ʭ ʜʣ ̫ʦʩʫɦʝʩʪʚʣʝʥʠ̫ ʧʨʦʬʝʩʩʠʦʥʘʣɹ ʥʦʡ ʪʦʨʛʦʚʣʠ ʮʝʥʥrʤʠ ʙʫʤʘʛʘʤʠ. 
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1.3. ʅʘʯʘʣʦ ʨʘʙʦʪr 
 

1.3.1. ʇʦʣʫʯʝʥʠʝ  ʜʦʩʪʫʧʘ 

ɺʩʝ  ʚʠʜʳ  ʜʦʩʪʫʧʘ  ʢ  ʧʨʦʛʨʘʤʤʥʦʤʫ ʢʦʤʧʣʝʢʩʫ  SmartTrade  ʧʨʝʜʦʩʪʘʚʣʷʁʪʩ̫   ʧʦʩʪʘʚ ʠɦʢʦʤ 

ʫʩʣʫʛ - ʊʆɺ ʌʂ "ʋʢʨʘʥʝʪ"  (www.itrader.ua). ʇʨʠ ʨʘʙʦʪʝ ʩ ʧʨʦʛʨʘʤʤʥr ʤ ʢʦʤʧʣʝʢʩʦʤ SmartTrade 

ʧʨʝʜʫʩʤʦʪʨʝʥr  ʩʣʝʜʫʁ ʠɦʝ ʪʠʧr ʜʦʩʪʫʧʘ: 

ʜʝʤʦʥʩʪʨʘʮʠʦʥʥrʡ (ʦʟʥʘʢʦʤʠʪʝʣɹ ʥrʡ) ʜʦʩʪʫʧ - ʧʦʣɹʟʦʚʘʪʝʣ ɹ ʧʦʣʫʯʘʝʪ 

ʚʨʝʤʝʥʥrʡ (ʥʘ 3 ï5 ʜʥʝʡ) ʜʦʩʪʫʧ ʢ ʩʠʩʪʝʤʝ (ʢʨʦʤʝ ʢʦʪʠʨʦʚʦʢ ʌɹ ʄʄɺɹ, ɹʈ ʈʊʉ ʠ ʥʝʢʦʪʦʨrʭ 

ʠʥʬʦʨʤ. ʢʘʥʘʣʦʚ); 

ʜʦʩʪʫʧ ʙʝʟ ʧʨʘʚʘ ʪʦʨʛʦʚʣʠ ï ʧʦʣɹ ʟʦʚʘʪʝʣɹ-ʢʣʠʝʥʪ ɼʋ ʧʦʣʫʯʘʝʪ ʜʦʩʪʫʧ ʢ ʩʯʝʪʫ, 

ʚʢʣʁʯʘ̫ ʢʦʥʪʨʦʣɹ  ʩʦʩʪʦʥ̫ʠ̫ ʩʚʦʝʛʦ ʩʯʝʪʘ, ʧʦʨʪʬʝʣ ̫ʠ ʦʧʝʨʘʮʠʡ ʩ ʮʝʥʥrʤʠ ʙʫʤʘʛʘʤʠ, ʚʧrʦʣʥ̫ʝʤrʭ 

ʧʦ  ʧʦʨʪʬʝʣʶ  ʜʦʚʝʨʠʪʝʣɹ ʥrʤ  ʫʧʨʘʚʣʷʁɦʠʤ. ɼʘʥʥrʡ  ʪʠʧ  ʜʦʩʪʫʧʘ  ʧʨʝʜʥʘʟʥʘʯʝʥ  ʜʣʷ  ʢʣʠʝʥʪʦʚ, 

ʟʘʢʣʁʯʠʚ ʠhʭ ʩ ʊʆɺ ʌʂ "ʋʢʨʘʥʝʪ" ʜʦʛʦʚʦʨʘ ʜʦʚʝʨʠʪʝʣɹ ʥʦʛʦ ʫʧʨʘʚʣʝʥʠ̫; 

ʧʦʣʥr ʡ ʜʦʩʪʫʧ - ʧʨʝʜʥʘʟʥʘʯʝʥ ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ, 

ʟʘʢʣʁʯʠʚ ʠhʭ ʩ ʊʆɺ ʌʂ "ʋʢʨʘʥʝʪ" ʜʦʛʦʚʦʨ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʠ ʦʩʫɦʝʩʪʚʣʷʁɦ ʠʭ 

ʩʘʤʦʩʪʦʪ̫ʝʣɹʥʫʁ  ʪʦʨʛʦʚʣʶ ʮʝʥʥrʤʠ ʙʫʤʘʛʘʤʠ. 

ɼʣʷ ʧʦʣʫʯʝʥʠ̫ ʜʝʤʦʥʩʪʨʘʮʠʦʥʥʦʛʦ ʜʦʩʪʫʧʘ ʪʨʝʙʫʝʪʩ̫ ʟʘʧʦʣʥʠʪɹ ʦʥʣʘʡʥ-ʘʥʢʝʪʫ ʧʦ 

ʘʜʨʝʩʫ http://game.itrader.ua/. ʉʦʪʨʫʜʥʠʢʠ ʦʪʜʝʣʘ ʧʨʦʜʘʞ ʊʆɺ ʌʂ "ʋʢʨʘʥʝʪ"  ʩʚ̫ʞʫʪʩ̫ ʩ ɺʘʤʠ ʧʦ 

ʫʢʘʟʘʥʥrʤ ʚ ʘʥʢʝʪʝ ʢʦʥʪʘʢʪʥr ʤ ʜʘʥʥrʤ. ʇʦʩʣʝ ʫʪʦʯʥʝʥʠ̫ ʨʝʛʠʩʪʨʘʮʠʦʥʥr ʭ ʜʘʥʥr ʭ ɺʘʤ ʙʫʜʫʪ 

ʚrʩʣʘʥr  ʠʤ̫ ʧʦʣɹʟʦʚʘʪʝʣ ̫ʠ ʧʘʨʦʣʴ ʜʣʷ ʚʭʦʜʘ ʚ ʩʠʩʪʝʤʫ. 

ɼʣʷ ʧʦʣʫʯʝʥʠ̫ ʧʦʣʥʦʛʦ ʜʦʩʪʫʧʘ ʠʣʠ ʜʦʩʪʫʧʘ ʙʝʟ ʧʨʘʚʘ ʪʦʨʛʦʚʣʠ ʪʨʝʙʫʝʪʩ̫ : 

ʦʙʨʘʪʠʪʴʩ̫ ʚ ʦʪʜʝʣ ʧʨʦʜʘʞ ʊʆɺ ʌʂ "ʋʢʨʘʥʝʪ" (ʪʝʣʝʬʦʥ: 044 50 17 999; e-mail : 

info@itrader.ua ; www.itrader.ua) 

ʟʘʢʣʁʯʠʪɹ ʜʦʛʦʚʦʨ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʠʣʠ ʜʦʛʦʚʦʨ ʜʦʚʝʨʠʪʝʣɹ ʥʦʛʦ 
ʫʧʨʘʚʣʝʥʠ̫;  

ʧʦʣʫʯʠʪɹ ʠʤ̫ ʧʦʣɹ ʟʦʚʘʪʝʣ ̫ʠ ʧʘʨʦʣʴ ʜʣʷ ʚʭʦʜʘ ʚ ʩʠʩʪʝʤʫ
1
. 

 

 

1.3.2. ʊʨʝʙʦʚʘʥʠ̫ ʢ ʪʝʭʥʠʯʝʩʢʦʤʫ ʠ ʧʨʦʛʨʘʤʤʥʦʤʫ ʦʙʝʩʧʝʯʝʥʠʁ  

ɿʜʝʩɹ ʠ ʜʘʣʝʝ ʪʝʨʤʠʥ Smart Trade ʠʩʧʦʣɹʟʫʝʪʩ̫ ʜʣ̫ ʦʙʦʟʥʘʯʝʥʠ̫ ʧʨʦʛʨʘʤʤr-ʢʣʠʝʥʪʘ 

ʧʨʦʛʨʘʤʤʥʦʛʦ ʢʦʤʧʣʝʢʩʘ Smar tTrade. 

ɼʣʷ  ʨʘʙʦʪr ʩ  ʧʨʦʛʨʘʤʤʦʡ  SmartTrade  ʥʝʦʙʭʦʜʠʤ  ʢʦʤʧɹʶʪʝʨ  ʠ  ʜʦʩʪʫʧ  ʚ  ʀʥʪʝʨʥʝʪ. 
ʄʠʥʠʤʘʣɹ ʥrʝ ʪʨʝʙʦʚʘʥʠ̫ ʢ ʢʦʥʬʠʛʫʨʘʮʠʠ ʢʦʤʧʴʁʪʝʨʘ ʠ ʫʩʪʘʥʦʚʣʝʥʥʦʤʫ ʥʘ ʥʝʤ ʧʨʦʛʨʘʤʤʥʦʤʫ 

ʦʙʝʩʧʝʯʝʥʠʁ ʧʨʠʚʝʜʝʥr ʚ ʪʘʙʣʠʮʝ. 

 
ʄʠʥʠʤʘʣʴʥr ʝ  ʪʨʝʙʦʚʘʥʠ̫ ʢ  ʢʦʤʧɹ ʪʁʝʨʫ ʠ ʧʨʦʛʨʘʤʤʥʦʤʫ ʦʙʝʩʧʝʯʝʥʠʁ  ʧʨʠ  ʨʘʙʦʪʝ  ʩ 

ʧʨʦʛʨʘʤʤʦʡ Smart Trade. 
 

ʇʦʜʩʠʩʪʝʤʘ ʊʨʝʙʦʚʘʥʠ̫ 

ʇʨʦʮʝʩʩʦʨ Pentium 466 MHz 

ʆʧʝʨʘʪʠʚʥʘ̫ 
ʧʘʤ̫ʪɹ 

ʅʝ ʤʝʥʝʝ 64Mb 

ɾʝʩʪʢʠʡ ʜʠʩʢ 10Mb ʩʚʦʙʦʜʥʦʛʦ ʜʠʩʢʦʚʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ 

ɺʠʜʝʦʢʘʨʪʘ ʠ 
ʤʦʥʠʪʦʨ 

ʈʘʟʨʝhʝʥʠʝ ɻ ʢʨʘʥʘ ʥʝ ʤʝʥʝʝ 800ʭ600 ʪʦʯʝʢ 

ʄʳʰ ɹʠ 
ʢʣʘʚʠʘʪʫʨʘ 

ʅʘʣʠʯʠʝ 

ʆʧʝʨʘʮʠʦʥʥʘ̫ Windows 98/Me, Vista, Windows 7, ʣʠʙʦ Windows NT 
 

 
1  
ʇʦʩʣʝ ʧʦʣʫʯʝʥʠ̫ ʠʤʝʥʠ   ʠ ʧʘʨʦʣ̫ ʧʦʣɹʟʦʚʘʪʝʣʁ  ʜʦʩʪʫʧʥr ʠʥʬʦʨʤʘʮʠʦʥʥrʝ ʩʝʨʚʠʩ rʩʠʩʪʝʤ .r ʊʦʨʛʦʚʣ̫ ʮʝʥʥr ʤʠ 

ʙʫʤʘʛʘʤʠ ʤʦʞʝʪ ʦʩʫɦ ʝʩʪʚʣ̫ʪɹ ʩʷ ʧʦʩʣʝ ʧʦʩʪʫʧʣʝʥʠ̫ ʜʝʥʝʛ (ʮʝʥʥrʭ ʙʫʤʘʛ) ʥʘ ʙʨʦʢʝʨʩʢʠʡ (ʜʝʧʦ) ʩʯʝʪ ʧʦʣɹʟʦʚʘʪʝʣ̫ . 

http://www.itrader.ua/
http://game.itrader.ua/
mailto:info@itrader.ua
http://www.itrader.ua/
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ʩʠʩʪʝʤʘ 4.x/2000/XP, ʩ ʫʩʪʘʥʦʚʣʝʥʥrʤʠ Service Pack ʠ ʢʠʨʠʣʣʠʯʝʩʢʠʤʠ 
ʰʨʠʬʪʘʤʠ. 

ɼʦʩʪʫʧ ʚ ʀʥʪʝʨʥʝʪ ʇʨʦʧʫʩʢʥʘ̫ ʩʧʦʩʦʙʥʦʩʪɹ - ʥʝ ʤʝʥʝʝ 14400 ʙʠʪ/ʩʝʢ, ʚʨʝʤ̫ 
ʧʨʦʭʦʞʜʝʥʠ̫ ʩʠʛʥʘʣʘ (ping) - ʥʝ ʙʦʣʝʝ 1 ʩʝʢʫʥʜʳ, ʢʦʬɻʬʠʮʠʝʥʪ 

ʧʦʪʝʨ ɹʧʘʢʝʪʦʚ ʜʘʥʥr ʭ - ʥʝ ʙʦʣʝʝ 5%. 
 

1.3.3. ʋʩʪʘʥʦʚʢʘ  ʠ ʧʝʨʚr ʡ ʟʘʧʫʩʢ 

ɼʣʷ ʫʩʪʘʥʦʚʢʠ SmartTrade ʥʫʞʥʦ ʟʘʛʨʫʟʠʪɹ ʬʘʡʣ, ʩʦʜʝʨʞʘɦʠʡ ʜʠʩʪʨʠʙʫʪʠʚ ʧʨʦʛʨʘʤʤr , ʩ 

ʩʘʡʪʘ  http://itrader.ua/ru/download/distributive/ .. ʌʘʡʣ ʜʠʩʪʨʠʙʫʪʠʚʘ ʠʤʝʝʪ ʬʦʨʤʘʪ zip ʠ ʨʘʟʤʝʨ ʦʢʦʣʦ 

2.5 ʤʝʛʘʙʘʡʪ. 

ʇʦʩʣʝ  ʟʘʛʨʫʟʢʠ ʪʨʝʙʫʝʪʩ̫   ʨʘʟʘʨʭʠʚʠʨʦʚʘʪɹ  ʜʠʩʪʨʠʙʫʪʠʚ ʠ ʟʘʧʫʩʪʠʪɹ ʬʘʡʣ Setup.exe. ɼʘʣʝʝ 

ʥʫʞʥʦ ʩʣʝʜʦʚʘʪɹ ʚʳʜʘʚʘʝʤrʤ ʥʘ ʢɻʨʘʥ ʠʥʩʪʨʫʢʮʠ̫ʤ ʧʦ ʫʩʪʘʥʦʚʢʝ ʧʨʦʛʨʘʤʤr. 

ɿʘʤʝʯʘʥʠʝ. ʇʦ ʫʤʦʣʯʘʥʠʁ SmartTrade ʫʩʪʘʥʘʚʣʠʚʘʝʪʩ̫  ʚ ʧʘʧʢʫ c:\Program Files\SmartTrade. 

ɽʩʣʠ ʚ ʭʦʜʝ ʫʩʪʘʥʦʚʢʠ ɺr  ʠʟʤʝʥʠʣʠ ʪɻʦʪ ʧʘʨʘʤʝʪʨ - ʟʘʧʦʤʥʠʪʝ ʠʣʠ ʟʘʧʠh ʠʪʝ ʧʫʪɹ ʢ ʢʘʪʘʣʦʛʫ, ʚ 

ʢʦʪʦʨʳʡ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩ̫ ʧʨʦʛʨʘʤʤʘ SmartTrade. 

ʇʦʩʣʝ ʟʘʚʝʨh ʝʥʠ̫ ʫʩʪʘʥʦʚʢʠ ʧʨʦʛʨʘʤʤr ʟʘʧʫʩʪʠʪɹ ʝʝ ʤʦʞʥʦ ʜʚʫʤ̫ ʩʧʦʩʦʙʘʤʠ: 

ʩ ʠʩʧʦʣɹʟʦʚʘʥʠʝʤ ʷʨʣʳʢʘ SmartTrade, ʧʦʷʚʣʷʶɦ ʝʛʦʩ̫ ʧʦʩʣʝ ʟʘʚʝʨh ʝʥʠ̫ ʫʩʪʘʥʦʚʢʠ ʥʘ 

ʈʘʙʦʯʝʤ ʩʪʦʣʝ Windows; 

ʩ ʠʩʧʦʣɹʟʦʚʘʥʠʝʤ ʫʧʨʘʚʣʷʁɦʝʛʦ ʤʝʥʁ  Windows ï ʨʘʟʜʝʣ çʇʨʦʛʨʘʤʤrè - 

çSmartTradeè. 
ʇʨʠ ʧʝʨʚʦʤ ʟʘʧʫʩʢʝ ʧʨʦʛʨʘʤʤr ʩʠʩʪʝʤʘ ʧʦʧʨʦʩʠʪ ɺʘʩ ʚʚʝʩʪʠ ʠʤ̫ ʧʦʣɹʟʦʚʘʪʝʣ ̫ʠ ʧʘʨʦʣɹ: 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʆʢʥʦ ʚʚʦʜʘ ʠʤʝʥʠ ʠ ʧʘʨʦʣ̫   ʧʦʣɹʟʦʚʘʪʝʣ̫ 

 
ɺ  ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʝ  ʧʦʣʷ  ʥʫʞʥʦ  ʚʚʝʩʪʠ  ʣʦʛʠʥ  ʠ  ʧʘʨʦʣɹ,  ʚʳʜʘʥʥr ʝ  ʧʦʣɹʟʦʚʘʪʝʣ  ʁ ʧʨʠ 

ʟʘʢʣʁʯʝʥʠʠ ʜʦʛʦʚʦʨʘ (ʠʣʠ ʧʨʠ ʧʦʣʫʯʝʥʠʠ ʜʝʤʦ-ʜʦʩʪʫʧʘ). 

ʉʠʩʪʝʤʥr ʝ  ʥʘʩʪʨʦʡʢʠ  ʧʨʦʛʨʘʤʤr SmartTrade,  ʧʦʩʪʘʚʣ̫ʝʤʦʡ  ʚ  ʜʠʩʪʨʠʙʫʪʠʚʝ,  ʧʦʟʚʦʣʷʪʁ 

ʧʦʣɹʟʦʚʘʪʝʣʶ ʩʨʘʟʫ ʥʘʯʘʪɹ ʨʘʙʦʪʫ. ʂʨʦʤʝ ʩʠʩʪʝʤʥr ʭ ʥʘʩʪʨʦʝʢ ʩʫɦʝʩʪʚʫʁʪ ʝɦʝ ʪʘʢ ʥʘʟr ʚʘʝʤrʝ 

ʥʘʩʪʨʦʡʢʠ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʧʦʟʚʦʣʷʶɦ ʠʝ ʧʦʣɹ ʟʦʚʘʪʝʣ  ʁʦʙʦʨʫʜʦʚʘʪɹ ʩʦʙʩʪʚʝʥʥrʡ ʪʝʨʤʠʥʘʣ, 

ʘʜʘʧʪʠʨʦʚʘʥʥrʡ ʢ ʠʥʜʠʚʠʜʫʘʣɹ ʥrʤ ʧʨʝʜʧʦʯʪʝʥʠ̫ʤ ʧʨʠ ʨʘʙʦʪʝ ʩ ʘʥʘʣʠʪʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʠ 

ʧʨʦʚʝʜʝʥʠʠ ʪʦʨʛʦʚʣʠ ʮʝʥʥrʤʠ ʙʫʤʘʛʘʤʠ. 

ʅʘʩʪʨʦʡʢʠ ʧʨʦʛʨʘʤʤr ʧʦʜʨʦʙʥʦ ʦʧʠʩʘʥr  ʚ ʨʘʟʜʝʣʝ 2 ʪɻʦʛʦ ʨʫʢʦʚʦʜʩʪʚʘ. ɺ ʥʘʯʘʣʝ ʨʘʙʦʪr  

ʨʝʢʦʤʝʥʜʫʝʪʩ̫    ʚʦʩʧʦʣɹ ʟʦʚʘʪʩɹ̫    ʨʘʙʦʯʠʤʠ   ʧʨʦʩʪʨʘʥʩʪʚʘʤʠ,   ʨʘʟʨʘʙʦʪʘʥʥrʤʠ   ʪʨʝʡʜʝʨʘʤʠ    

ʊʆɺ ʌʂ "ʋʢʨʘʥʝʪ" ʠ  ʧʦʩʪʘʚʣʝ̫ʤrʤʠ  ʚ  ʜʠʩʪʨʠʙʫʪʠʚʝ  ʧʨʦʛʨʘʤʤr SmartTrade. ʉʧʠʩʦʢ 

ʧʦʩʪʘʚʣʝ̫ʤrʭ ʨʘʙʦʯʠʭ ʧʨʦʩʪʨʘʥʩʪʚ - ʧʨʠʚʝʜʝʥ ʚ ʪʘʙʣʠʮʝ. 

 
ʈʘʙʦʯʠʝ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʧʦʩʪʘʚʣʷʝʤʳʝ ʚ ʩʦʩʪʘʚʝ ʜʠʩʪʨʠʙʫʪʠʚʘ ʧʨʦʛʨʘʤʤʳ Smart Trade. 

ʀʤ ̫ʬʘʡʣʘ ʌʫʥʢʮʠʦʥʘʣʥɹʦʩʪɹ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ 

ɺid&Ask. 
wsp 

ʇʨʠʤʝʨ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ ʥʘ 
ʧʨʝʠʤʫɦʝʩʪʚʝʥʥʫʁ  ʨʘʙʦʪʫ ʩ ʦʢʥʘʤʠ ʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢ 

Bonds#.wsp ʇʨʠʤʝʨ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ ʥʘ 

http://itrader.ua/ru/download/distributive/
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 ʧʨʝʠʤʫɦʝʩʪʚʝʥʥʫʁ  ʨʘʙʦʪʫ ʩ ʦʙʣʠʛʘʮʠ̫ʤʠ 

Charts.wsp ʇʨʠʤʝʨ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ ʥʘ 
ʧʨʝʠʤʫɦʝʩʪʚʝʥʥʫʁ  ʨʘʙʦʪʫ ʩ ʛʨʘʬʠʢʘʤʠ 

Portf.wsp ʇʨʠʤʝʨ  ʨʘʙʦʯʝʛʦ  ʧʨʦʩʪʨʘʥʩʪʚʘ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ  ʥʘ  ʢʦʥʪʨʦʣʴ 
ʦʪʢʨʪrrʭ ʧʦʟʠʮʠʡ 

Quotes.wsp ʇʨʠʤʝʨ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ ʥʘ 
ʧʨʝʠʤʫɦʝʩʪʚʝʥʥʫʁ  ʨʘʙʦʪʫ ʩ ʊʘʙʣʠʮʝʡ ʢʦʪʠʨʦʚʦʢ 

 

ɿʘʛʨʫʟʠʪɹ ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʤʦʞʥʦ: 

ʦʜʥʦʚʨʝʤʝʥʥrʤ ʥʘʞʘʪʠʝʤ ʢʣʘʚʠh  Ctrl ʠ ʆ; 

ʢʣʠʢʥʫʚ ʧʦ ʢʣʘʚʠh ʝ  ʚ ʧʘʥʝʣʠ ʫʧʨʘʚʣʝʥʠ̫; 

ʯʝʨʝʟ ʤʝʥʁ  çʌʘʡʣè ï ʢʦʤʘʥʜʘ  çʆʪʢʨʪrɹè. 

ɺ  ʧʦʷʚʠʚ ʝhʤʩ̫  ʦʢʥʝ  - ʥʫʞʥʦ  ʥʘʡʪʠ  ʧʘʧʢʫ,  ʚ  ʢʦʪʦʨʫʁ   ʙʳʣʘ  ʫʩʪʘʥʦʚʣʝʥʘ  ʧʨʦʛʨʘʤʤʘ 
SmartTrade (ʧʦ ʫʤʦʣʯʘʥʠʁ c:\Program Files\SmartTrade) ʠ ʦʪʢʨʪrɹ ʠʥʪʝʨʝʩʫʁ ʠɦʡ ʬʘʡʣ ʨʘʙʦʯʝʛʦ 

ʧʨʦʩʪʨʘʥʩʪʚʘ. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ɿʘʛʨʫʟʢʘ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ Smar tTrade 

 
ɿʘʛʨʫʞʝʥʥrʝ ʨʘʥʝʝ ʨʘʙʦʯʠʝ ʧʨʦʩʪʨʘʥʩʪʚʘ ʤʦʛʫʪ ʙ ʪrɹ ʦʧʝʨʘʪʠʚʥʦ (ʙʝʟ ʧʦʚʪʦʨʝʥʠ̫ ʧʨʦʮʝʜʫʨr  

ʟʘʛʨʫʟʢʠ) ʚʟrʚʘʥr  ʠʟ ʤʝʥʁ  çʌʘʡʣè. 

ɺ  ʜʠʩʪʨʠʙʫʪʠʚʝ  SmartTrade  ʝʩʪɹ   ʥʝʩʢʦʣɹʢʦ  ʨʘʙʦʯʠʭ  ʧʨʦʩʪʨʘʥʩʪʚ  ʩʦʟʜʘʥʥrʭ  ʪʨʝʡʜʝʨʘʤʠ 

ʥʘhʝʡ ʢʦʤʧʘʥʠʠ, ʙʦʣʝʝ ʧʦʜʨʦʙʥʦ ʦʥʠ ʦʧʠʩʘʥr  ʚ ʧʫʥʢʪʝ 2.1.1. 
 

1.3.4. ʆʙʥʦʚʣʝʥʠʝ ʚʝʨʩʠʡ ʠ ʩʧʨʘʚʦʯʥʠʢʦʚ ʧʨʦʛʨʘʤʤr  

ʇʨʠ ʧʦʷʚʣʝʥʠʠ ʥʘ ʩʝʨʚʝʨʝ ʥʦʚʦʡ ʚʝʨʩʠʠ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠ̫, ʧʨʦʛʨʘʤʤʘ SmartTrade 

ʩʦʦʙʠɦʪ ɺʘʤ ʦʙ ʪɻʦʤ. ɼʣʷ ʦʙʥʦʚʣʝʥʠ̫ ʚʝʨʩʠʠ ʧʨʦʛʨʘʤʤr ʥʝʦʙʭʦʜʠʤʦ ʟʘʛʨʫʟʠʪɹ ʠ ʫʩʪʘʥʦʚʠʪɹ ʥʦʚʫʁ  

ʚʝʨʩʠ .ʁ ʇʦʨʷʜʦʢ ʟʘʛʨʫʟʢʠ ʠ ʫʩʪʘʥʦʚʢʠ SmartTrade, ʘʥʘʣʦʛʠʯʝʥ ʦʧʠʩʘʥʥʦʤʫ, ʚ ʨʘʟʜʝʣʝ 1.3.3 

ʨʫʢʦʚʦʜʩʪʚʘ. 

ɿʘʤʝʯʘʥʠʝ.  ʇʝʨʝʜ ʫʩʪʘʥʦʚʢʦʡ ʥʦʚʦʡ ʚʝʨʩʠʠ ʧʨʦʛʨʘʤʤr SmartTrade ʫʙʝʜʠʪʝʩɹ, ʯʪʦ 

ʧʨʝʜʜrʫɦ ʘ̫ ʚʝʨʩʠ̫ ʥʝ ʟʘʧʫɦʝʥʘ. 

ʉʧʨʘʚʦʯʥʠʢʠ ʧʨʦʛʨʘʤʤr  SmartTrade ʩʦʜʝʨʞʘʪ ʠʥʬʦʨʤʘʮʠʁ  ʦʙʦ ʚʩʝʭ ʤɻʠʪʝʥʪʘʭ, ʪʦʨʛʫʝʤrʭ 

ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʭ ʧʣʦʘɦʜʢʘʭ.  ɼʘʥʥʘ̫ ʠʥʬʦʨʤʘʮʠ̫ ʤʝʥ̫ʝʪʩ̫ ʜʦʩʪʘʪʦʯʥʦ ʨʝʜʢʦ ʠ ʠʤʝʝʪ ʙʦʣɹh ʦʡ 

ʦʙ̡y ʤ. ʊʝʢʫɦ ʘ̫ ʚʝʨʩʠ̫ ʩʧʨʘʚʦʯʥʠʢʦʚ ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ ʜʠʩʪʨʠʙʫʪʠʚʘ ʧʨʦʛʨʘʤʤr. 

ʇʨʠ ʦʙʥʦʚʣʝʥʠʠ ʩʧʨʘʚʦʯʥʠʢʦʚ ʥʘ ʩʝʨʚʝʨʝ ʩʠʩʪʝʤr ʧʨʦʛʨʘʤʤʘ SmartTrade ʩʦʦʙʠɦʪ ɺʘʤ ʦʙ 

ʪɻʦʤ. ʆʙʥʦʚʣʝʥʠʝ ʩʧʨʘʚʦʯʥʠʢʦʚ ʤʦʞʥʦ ʦʩʫɦʝʩʪʚʠʪɹ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʩʦʛʣʘʩʠʚ ʠhʩɹ ʩ ʧʨʝʜʣʦʞʝʥʠʝʤ ʧʨʦʛʨʘʤʤr ʦʙ ʦʙʥʦʚʣʝʥʠʠ ʩʧʨʘʚʦʯʥʠʢʦʚ; 

ʯʝʨʝʟ ʤʝʥʁ  çʅʘʩʪʨʦʡʢʠè ï ʢʦʤʘʥʜʘ çʆʙʥʦʚʠʪɹ ʩʧʨʘʚʦʯʥʠʢʠè. 
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ʆʙ̡yʤ ʩʧʨʘʚʦʯʥʠʢʦʚ ʜʦʚʦʣʴʥʦ ʙʦʣɹʰʦʡ ï ʧʦɻʪʦʤʫ ʠʭ ʦʙʥʦʚʣʝʥʠʝ ʟʘʥʠʤʘʝʪ ʧʦʨʷʜʢʘ 10-20 

ʩʝʢʫʥʜ, ʚ ʪʝʯʝʥʠʝ ʢʦʪʦʨʳʭ ʧʨʦʛʨʘʤʤʘ ʧʨʦʜʦʣʞʘʝʪ ʨʘʙʦʪʘʪɹ ʩʦ ʩʪʘʨʤrʠ ʩʧʨʘʚʦʯʥʠʢʘʤʠ. ʂʦʛʜʘ 

ʩʧʨʘʚʦʯʥʠʢʠ  ʧʦʣʫʯʝʥr   ʩ  ʩʝʨʚʝʨʘ,  ʥʘ  ɺʘh   ʢʦʤʧʴʶʪʝʨ  ʚʳʜʘʝʪʩ̫   ʩʦʦʙʝɦʥʠʝ  ʦ  ʥʝʦʙʭʦʜʠʤʦʩʪʠ 

ʩʦʭʨʘʥʠʪɹ ʠ ʟʘʢʨrʪɹ ʪʝʢʫɦʝʝ ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ - ʦʥʦ ʙʫʜʝʪ ʘʚʪʦʤʘʪʠʯʝʩʢʠ  ʧʝʨʝʟʘʛʨʫʞʝʥʦ ʧʦʩʣʝ 

ʦʙʥʦʚʣʝʥʠ̫ ʩʧʨʘʚʦʯʥʠʢʦʚ. 
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2. ʅʘʩʪʨʦʡʢʘ ʧʨʦʛʨʘʤʤr  
 

2.1. ʉʠʩʪʝʤʥr ʝ ʥʘʩʪʨʦʡʢʠ 

ʉʠʩʪʝʤʥr ʝ ʥʘʩʪʨʦʡʢʠ ʧʨʦʛʨʘʤʤr  SmartTrade ʦʩʫɦʝʩʪʚʣʷʁʪʩ̫ ʚ ʩʧʝʮʠʘʣɹʥʦʤ ʦʢʥʝ. ɺr ʟʚʘʪɹ  

ʦʢʥʦ ʥʘʩʪʨʦʡʢʠ ʤʦʞʥʦ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʆʜʥʦʚʨʝʤʝʥʥʦ ʥʘʞʘʚ ʢʣʘʚʠh ʠ Ctrl ʠ P. 

ʏʝʨʝʟ ʤʝʥʁ  çʅʘʩʪʨʦʡʢʠ\ʆʩʥʦʚʥrʝè. 

ʂʥʦʧʢʘ   ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ 

ʆʢʥʦ çʅʘʩʪʨʦʡʢʠ ʧʨʦʛʨʘʤʤrè ʩʦʩʪʦʠʪ ʠʟ ʥʝʩʢʦʣɹʢʠʭ ʩʪʨʘʥʠʮ, ʢʣʠʢ, ʧʦ ʥʘʟʚʘʥʠ̫ʤ ʢʦʪʦʨʳʭ 

ʧʦʟʚʦʣʷʝʪ ʧʝʨʝʡʪʠ ʢ ʪʦʤʫ ʠʣʠ ʠʥʦʤʫ ʨʘʟʜʝʣʫ ʥʘʩʪʨʦʝʢ. ɿʘʢʣʘʜʢʠ ʧʦʜʨʦʙʥʦ ʦʧʠʩʘʥr  ʥʠʞʝ. 

ɼʣʷ ʩʦʭʨʘʥʝʥʠ̫ ʠʟʤʝʥʝʥʠʡ, ʚʥʝʩʝʥʥrʭ ʚ ʥʘʩʪʨʦʡʢʠ ʧʨʦʛʨʘʤʤr, ʥʫʞʥʦ ʢʣʠʢʥʫʪɹ ʧʦ ʢʣʘʚʠh ʝ 
çʆʂè ʚʥʠʟʫ ʦʢʥʘ  ʥʘʩʪʨʦʝʢ.  ʂʣʠʢ  ʧʦ  ʢʣʘʚʠh ʝ  çʆʪʤʝʥʘè ʟʘʢʨʦʝʪ  ʦʢʥʦ  ʥʘʩʪʨʦʝʢ  ʙʝʟ  ʩʦʭʨʘʥʝʥʠ̫ 

ʚʥʝʩʝʥʥrʭ ʠʟʤʝʥʝʥʠʡ. 
 

2.1.1. ʆʙɦ ʠʝ ʥʘʩʪʨʦʡʢʠ 

ʉʪʨʘʥʠʮʘ ʥʘʩʪʨʦʝʢ çʆʙɦ ʠʝè (ʩʤ. ʨʠʩʫʥʦʢ) ʠʩʧʦʣɹʟʫʝʪʩ̫ ʜʣʷ ʥʘʩʪʨʦʡʢʠ: 

ʜʝʡʩʪʚʠʡ ʧʨʦʛʨʘʤʤr SmartTrade ʧʨʠ ʝʝ ʟʘʧʫʩʢʝ; 

ʦʬʦʨʤʣʝʥʠ̫  ʜʘʥʥrʭ ʚ ʠʥʬʦʨʤʘʮʠʦʥʥrʭ ʦʢʥʘʭ; 

ʨʝʞʠʤʘ ʧʨʦʪʦʢʦʣʠʨʦʚʘʥʠ̫ ʜʝʡʩʪʚʠʡ ʧʨʦʛʨʘʤʤr; 

ʫʚʝʜʦʤʣʝʥʠ̫ ʧʦʣɹʟʦʚʘʪʝʣ ̫ʧʨʠ ʦʩʫɦʝʩʪʚʣʝʥʠʠ ʪʦʨʛʦʚʣʠ ʮʝʥʥrʤʠ ʙʫʤʘʛʘʤʠ. 

 
ʉʪʨʘʥʠʮʘ çʆʙɦ ʠʝè ʩʠʩʪʝʤʥrʭ ʥʘʩʪʨʦʝʢ 
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ʇʦʜʨʦʙʥʦʝ ʦʧʠʩʘʥʠʝ ʥʘʩʪʨʦʝʢ, ʚʧrʦʣʥ̫ʝʤrʭ ʥʘ ʩʪʨʘʥʠʮʝ çʆʙʠɦʝè, ʧʨʠʚʝʜʝʥʦ ʚ ʪʘʙʣʠʮʝ. 

 
ʆʙɦʠʝ ʥʘʩʪʨʦʡʢʠ ʧʨʦʛʨʘʤʤʳ Smart Trade 

ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣ̫ʝʪ 
 

ʇʨʠ ʟʘʧʫʩʢʝ ʧʨʦʛʨʘʤʤr  ɼʝʡʩʪʚʠ̫ ʧʨʦʛʨʘʤʤr SmartTrade ʧʨʠ ʝʝ ʟʘʧʫʩʢʝ 
 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹ

çɸʚʪʦʤʘʪʠʯʝʩʢʦʝ ʩʦʝʜʠʥʝʥʠʝ 

ʧʨʠ ʟʘʧʫʩʢʝ ʧʨʦʛʨʘʤʤ èr 

ʚʢʣʁʯʝʥ
2  

- ʧʦʩʣʝ ʟʘʧʫʩʢʘ ʧʨʦʛʨʘʤʤr ʘʚʪʦʤʘʪʠʯʝʩʢʠ 

ʙʫʜʝʪ ʧʨʦʠʟʚʝʜʝʥʘ ʧʦʧrʪʢʘ ʫʩʪʘʥʦʚʠʪɹ ʩʦʝʜʠʥʝʥʠʝ ʩ 

ʪʦʨʛʦʚʳʤ ʩʝʨʚʝʨʦʤ; 

ʚʢrʣʁ ʯʝʥ ï ʩʦʝʜʠʥʝʥʠʝ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩ̫ ʚʨʫʯʥʫʁ . 

ʈʝʢʦʤʝʥʜʫʝʪʩ̫   ʫʩʪʘʥʦʚʠʪɹ ʧʝʨʝʢʣʁʯʘʪʝʣ ɹʚ  ʧʦʣʦʞʝʥʠʝ 

çʚrʢʣʁ ʯʝʥʦè 
 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹ

çɸʚʪʦʤʘʪʠʯʝʩʢʘ̫ ʟʘʛʨʫʟʢʘ 

ʧʦʩʣʝʜʥʝʛʦ ʨʘʙʦʯʝʛʦ 

ʧʨʦʩʪʨʘʥʩʪʚʘè 

ʚʢʣʁʯʝʥ - ʧʦʩʣʝ ʟʘʧʫʩʢʘ ʧʨʦʛʨʘʤʤr ʘʚʪʦʤʘʪʠʯʝʩʢʠ 

ʙʫʜʝʪ ʟʘʛʨʫʞʝʥʦ, ʪʦ ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʩ ʢʦʪʦʨʳʤ ʚʳ 

ʨʘʙʦʪʘʣʠ ʚ ʧʨʦʰʣʦʡ ʩʝʩʩʠʠ; 

ʚʢrʣʁ ʯʝʥ ï   ʧʦʩʣʝ   ʟʘʧʫʩʢʘ   ʧʨʦʛʨʘʤʤr ʨʘʙʦʯʝʝ 

ʧʨʦʩʪʨʘʥʩʪʚʦ ʟʘʛʨʫʞʘʝʪʩ̫ ʚʨʫʯʥʫʁ . 

ʈʝʢʦʤʝʥʜʫʝʪʩ̫   ʫʩʪʘʥʦʚʠʪɹ ʧʝʨʝʢʣʁʯʘʪʝʣ ɹʚ  ʧʦʣʦʞʝʥʠʝ 

çʚrʢʣʁ ʯʝʥʦè 
 

ɺ ʧʨʦʮʝʩʩʝ ʨʘʙʦʪr  

ʧʨʦʛʨʘʤʤr 

 

ʈʝʘʢʮʠ̫ ʧʨʦʛʨʘʤʤr SmartTrade ʥʘ ʩʦʙʪrʠ̫ ʚ ʭʦʜʝ ʝʝ 

ʚʧrʦʣʥʝʥʠ̫ 
 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʦʛʨʘʤʤʘ 

ʚʩʝʛʜʘ ʧʦʚʝʨʭ ʦʩʪʘʣɹ ʥrʭ 

ʦʢʦʥè 

 

SmartTrade ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʨʘʩʧʦʣʘʛʘʝʪʩ̫ ʧʦʚʝʨʭ ʦʩʪʘʣɹ ʥrʭ 

ʦʢʦʥ Windows 

 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʠ ʚʚʦʜʝ 

ʟʘ̫ ʚʢʠ ʟʘʧʨʘhʠʚʘʪɹ  

ʧʦʜʪʚʝʨʞʜʝʥʠʝè 

ʚʢʣʁʯʝʥ ï ʧʝʨʝʜ ʦʪʧʨʘʚʢʦʡ ʟʘ̫ ʚʢʠ ʥʘ 

ʧʦʢʫʧʢʫ/ʧʨʦʜʘʞʫ ʮʝʥʥrʭ ʙʫʤʘʛ ʧʦʣɹʟʦʚʘʪʝʣʁ  ʙʫʜʝʪ ʚʳʜʘʥr  

ʝʝ ʧʘʨʘʤʝʪʨ r ʠ ʟʘʧʨʦʝhʥʦ ʧʦʜʪʚʝʨʞʜʝʥʠʝ ʧʨʘʚʠʣɹʥʦʩʪʠ 

ʟʘ̫ ʚʢʠ; 

ʚʢrʣʁ ʯʝʥ ï ʟʘ̫ ʚʢʘ ʦʪʧʨʘʚʣʝ̫ʪʩ̫ ʥʘ ʙʠʨʞʫ ʙʝʟ 

ʜʦʧʦʣʥʠʪʝʣɹʥʦʛʦ ʟʘʧʨʦʩʘ ʧʦʣɹʟʦʚʘʪʝʣʷ. 

ʈʝʢʦʤʝʥʜʫʝʪʩ̫   ʫʩʪʘʥʦʚʠʪɹ ʧʝʨʝʢʣʁʯʘʪʝʣ ɹʚ  ʧʦʣʦʞʝʥʠʝ 

çʚʢʣʁʯʝʥʦè. 
 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʠ ʦʪʤʝʥʝ 

ʧʨʠʢʘʟʘ ʚʳʚʦʜʠʪɹ  

ʩʦʦʙʝɦʥʠʝè 

ʚʢʣʁʯʝʥ ï ʧʦʩʣʝ ʪʦʛʦ ʢʘʢ ʩʝʨʚʝʨ ʦʪʧʨʘʚʠʪ ʧʨʠʢʘʟ ʥʘ 

ʦʪʤʝʥʫ ʟʘ̫ ʚʢʠ ʥʘ ʙʠʨʞʝ, ʧʨʦʛʨʘʤʤʘ ʦʪʦʙʨʘʟʠʪ ʩʦʦʙʝɦʥʠʝ ʦʙ 

ʪɻʦʤ ʜʝʡʩʪʚʠʠ; 

ʚʢrʣʁ ʯʝʥ ï ʩʦʦʙʝɦʥʠ̫ ʦʙ ʦʪʧʨʘʚʢʝ ʧʨʠʢʘʟʦʚ ʥʝ 

ʚʳʜʘʁ ʪʩ̫ . 

ʈʝʢʦʤʝʥʜʫʝʪʩ̫   ʫʩʪʘʥʦʚʠʪɹ ʧʝʨʝʢʣʁʯʘʪʝʣ ɹʚ  ʧʦʣʦʞʝʥʠʝ 

çʚʢʣʁʯʝʥʦè. 
 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçɿʘʧʠʩɹ  

ʠʥʬʦʨʤʘʮʠʠ ʚ ʣʦʛ-ʬʘʡʣè 

ʚʢʣʁʯʝʥ - ʚ ʣʦʛ-ʬʘʡʣʝ SmartTrade.log ʙʫʜʫʪ 

ʧʨʦʪʦʢʦʣʠʨʦʚʘʪʩɹ̫ ʜʝʡʩʪʚʠ̫ ʧʨʦʛʨʘʤʤr; 

ʚʢrʣʁ ʯʝʥ ï ʧʨʦʪʦʢʦʣ ʥʝ ʚʝʜʝʪʩ̫ . 

ʈʝʢʦʤʝʥʜʫʝʪʩ̫   ʫʩʪʘʥʦʚʠʪɹ ʧʝʨʝʢʣʁʯʘʪʝʣ ɹʚ  ʧʦʣʦʞʝʥʠʝ 

çʚrʢʣʁ ʯʝʥʦè
3
. 

 

 
2 
ɺʢʣʁʯʝʥʥʦʝ ʩʦʩʪʦ̫ʥʠʝ ʣʁ ʙʦʛʦ ʧʝʨʝʢʣʁʯʘʪʝʣ̫ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʫʩʪʘʥʦʚʢʝ ʥʘ ʥʝʛʦ çʛʘʣʦʯʢʠè (ʪʦʯʢʠ) 

3   
ɺʢʣʁʯʘʪɹ ʧʝʨʝʢʣʁʯʘʪʝʣɹ ʨʝʢʦʤʝʥʜʫʝʪʩ ̫ʪʦʣɹʢʦ ʚ ʩʣʫʯʘʝ ʚʦʟʥʠʢʥʦʚʝʥʠ̫ ʦh ʠʙʦʢ ʚ ʨʘʙʦʪʝ ʧʨʦʛʨʘʤʤr (ʩʤ. ʨʘʟʜʝʣ 

ñʋʩʪʨʘʥʝʥʠʝ ʧʨʦʙʣʝʤò). 
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ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʠ ʟʘʛʨʫʟʢʝ 

ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ 

ʨʘʩʧʦʣʦʞʠʪʴʧʘʥʝʣʠ 

ʠʥʩʪʨʫʤʝʥʪʘ ʚ ʩʪʘʥʜʘʨʪʥʦʤ 

ʚʠʜʝè 

ʚʢʣʁʯʝʥ   ï ʧʨʠ ʧʦʩʣʝʜʫʁ ʝɦʡ ʟʘʛʨʫʟʢʝ ʨʘʙʦʯʝʛʦ 

ʧʨʦʩʪʨʘʥʩʪʚʘ ʧʘʥʝʣʠ  ʠʥʩʪʨʫʤʝʥʪʘ  ʨʘʩʧʦʣʘʛʘʁ ʪʩ̫ ʚ 

ʩʪʘʥʜʘʨʪʥʦʤ ʚʠʜʝ, ʧʦ ʫʤʦʣʯʘʥʠ;ʁ 

ʚʢrʣʁ ʯʝʥ ï ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʘ ʨʘʩʧʦʣʘʛʘʁ ʪʩ̫ ʧʦ 

ʫʩʤʦʪʨʝʥʠʁ ʧʦʣɹʟʦʚʘʪʝʣʷ. 
 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʉʪʦʣʙʝʮ 

ʚʩʝʛʜʘ ʜʦʙʘʚʣʪ̫ɹ ʚ ʢʦʥʝʮ 

ʪʘʙʣʠʮrè 

ʚʢʣʁʯʝʥ ï ʩʪʦʣʙʝʮ, ʜʦʙʘʚʣʝ̫ʤrʡ ʧʦʣɹʟʦʚʘʪʝʣʝʤ ʚ 

ʣʁʙʫʁ   ʪʘʙʣʠʮʫ  ʩʠʩʪʝʤr , ʙʫʜʝʪ  ʧʦʜʩʪʘʚʣ̫ʪʩɹ̫   ʚ  ʢʦʥʝʮ 

ʪʘʙʣʠʮr. ɺʧʦʩʣʝʜʩʪʚʠʠ ʧʦʣʦʞʝʥʠʝ ʩʪʦʣʙʮʘ ʚ ʪʘʙʣʠʮʝ ʤʦʞʥʦ 

ʠʟʤʝʥʠʪɹ ʧʝʨʝʪʘʩʢʠʚʘʥʠʝʤ; 

ʚʢrʣʁ ʯʝʥ ï ʧʨʠ ʜʦʙʘʚʣʝʥʠʠ ʩʪʦʣʙʮʘ ʚ ʪʘʙʣʠʮʫ ʙʫʜʝʪ 

ʚʳʚʝʜʝʥ ʧʨʠʚʝʜʝʥʥrʡ ʥʠʞʝ ʜʠʘʣʦʛ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠ̫ ʥʦʤʝʨʘ 

ʩʪʦʣʙʮʘ ʚ ʪʘʙʣʠʮʝ. 

 

ʈʘʟʜʝʣ çʆʬʦʨʤʣʝʥʠʝè ɺʥʝhʥʠʡ ʚʠʜ ʦʢʦʥ ʧʨʦʛʨʘʤʤr SmartTrade 
 

ɺr ʧʘʜʘʁ ʠɦʝ ʩʧʠʩʢʠ çʌʦʥè ʠ 

çʊʝʢʩʪè 

 

ɼʝʡʩʪʚʫʁʪ ʥʘ ʚʥʦʚʴ ʦʪʢʨʳʚʘʝʤrʝ ʦʢʥʘ ʛʨʘʬʠʢʦʚ. ʇʦʟʚʦʣʷʪʁ 

ʫʩʪʘʥʦʚʠʪɹ ʮʚʝʪ ʬʦʥʘ ʦʢʥʘ, ʘ ʪʘʢʞʝ ʮʚʝʪ ʪʝʢʩʪʘ ʠ ʨʘʟʤʝʨ 

ʰʨʠʬʪʘ ʚ ʥʝʤ. 

ʇʝʨʝʢʣʁʯʘʪʝʣɹ çʇʦʜʩʚʝʯʠʚʘʪɹ ʬʦʥ 

/ ʇʦʜʩʚʝʯʠʚʘʪɹ ʪʝʢʩʪè 
ʆʧʨʝʜʝʣʝ̫ʪ,  ʯʪʦ  ʚʳʜʝʣʝ̫ʪʩ̫   ʮʚʝʪʦʤ  ï  ʬʦʥ  ʯ̫ʝʡʢʠ 

(ʪʝʢʩʪ ʯʝʨʥrʡ) ʠʣʠ ʪʝʢʩʪ (ʬʦʥ ʙʝʣʡr).  ɺʣʠ̫ʝʪ ʥʘ ʩʣʝʜʫʁ ʠɦʝ 

ʦʢʥʘ: 

ʤʝʥʝʜʞʝʨ ʩʯʝʪʘ; 

ʢʦʪʠʨʦʚʢʠ; ʚʩʝ 

ʩʜʝʣʢʠ; ʦʯʝʨʝʜ ɹ

ʟʘ̫ ʚʦʢ; ʜʦʩʢʘ 

ʦʧʮʠʦʥʦʚ; 

ʠʥʬʦʨʤʘʮʠʦʥʥʘ̫ ʧʘʥʝʣɹ. 
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2.1.2. ʅʘʩʪʨʦʡʢʘ  ʧʘʨʘʤʝʪʨʦʚ ʩʦʝʜʠʥʝʥʠ̫ 

ʉʪʨʘʥʠʮʘ ñʉʦʝʜʠʥʝʥʠʝò  (ʩʤ. ʨʠʩʫʥʦʢ) ʠʩʧʦʣɹʟʫʝʪʩ̫ ʜʣʷ ʥʘʩʪʨʦʡʢʠ ʩʦʝʜʠʥʝʥʠ̫ ʧʨʦʛʨʘʤʤr- 

ʢʣʠʝʥʪʘ  SmartTrade ʩ  ʪʦʨʛʦʚʳʤ  ʩʝʨʚʝʨʦʤ  ʩʠʩʪʝʤr  (ʤʦʞʝʪ  ʚʟrrʚʘʪʩɹ̫   ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ  ʤʝʥʁ  

çʅʘʩʪʨʦʡʢʠ/ʉʦʝʜʠʥʝʥʠʝè). 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
ʉʪʨʘʥʠʮʘ çʉʦʝʜʠʥʝʥʠʝè ʩʠʩʪʝʤʥrʭ ʥʘʩʪʨʦʝʢ 

 

 

ʇʦʜʨʦʙʥʦʝ ʦʧʠʩʘʥʠʝ ʥʘʩʪʨʦʝʢ, ʚʧrʦʣʥ̫ʝʤrʭ ʥʘ ʩʪʨʘʥʠʮʝ çʉʦʝʜʠʥʝʥʠʝè, ʧʨʠʚʝʜʝʥʦ ʚ ʪʘʙʣʠʮʝ. 

ʅʘʩʪʨʦʡʢʠ ʧʘʨʘʤʝʪʨʦʚ ʩʦʝʜʠʥʝʥʠ̫ ʧʨʦʛʨʘʤʤ  rSmart Trade 

ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣ̫ʝʪ 

ʉʝʨʚʝʨ ʢʦʪʠʨʦʚʦʢ ʇʦʨʷʜʦʢ ʩʚ̫ʟʠ ʧʨʦʛʨʘʤʤr SmartTrade ʩ ʩʝʨʚʝʨʦʤ ʪʦʨʛʦʚʦʡ 
ʩʠʩʪʝʤr 

 

ʇʦʣʝ çɼʦʩʪʫʧè 
ɸʜʨʝʩʘ ʩʝʨʚʝʨʘ ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤr. ɺ ʧʦʣʝ ʫʢʘʟr ʚʘʝʪʩ̫ : 
ʦʩʥʦʚʥʦʡ ʘʜʨʝʩ ʩʝʨʚʝʨʘ:  

smart.itrader.ua (ʜʣʷ ʨʝʘʣʴʥʳʭ ʪʦʨʛʦʚ) 

188.163.211.43 (ʜʣʷ ʜʝʤʦ ʪʦʨʛʦʚ) 

ʈʘʜʠʦʢʥʦʧʢʘ  ʫʢʘʟr ʚʘʝʪ ʘʜʨʝʩ, ʧʦ ʢʦʪʦʨʦʤʫ SmartTrade 

ʩʚ̫ʟr ʚʘʝʪʩ̫ ʩ ʩʝʨʚʝʨʦʤ  ʧʦ ʫʤʦʣʯʘʥʠ.ʁ ʈʝʢʦʤʝʥʜʫʝʪʩ̫  

ʫʢʘʟr ʚʘʪɹ ʦʩʥʦʚʥʦʡ ʘʜʨʝʩ ʩʝʨʚʝʨʘ. 
 
 

4  
ɸʣɹʪʝʨʥʘʪʠʚʥrʝ ʘʜʨʝʩʘ ʤʦʛʫʪ ʙr ʪɹ ʠʟʤʝʥʝʥr . ɼʣ̫ ʧʨʦʚʝʨʢʠ ʘʢʪʫʘʣɹʥʦʩʪʠ ʘʣɹʪʝʨʥʘʪʠʚʥrʭ ʘʜʨʝʩʦʚ ʦʙʨʘʱʘʡʪʝʩʴ ʚ 

ʩʣʫʞʙʫ ʪʝʭʥʠʯʝʩʢʦʡ ʧʦʜʜʝʨʞʢʠ. 
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 ʇʨʠ  ʥʝʜʦʩʪʫʧʥʦʩʪʠ  ʪʝʢʫɦʝʛʦ  ʘʜʨʝʩʘ  SmartTrade  ʧrʪʘʝʪʩ̫ 
ʩʚ̫ʟʘʪʩɹ̫   ʩ  ʩʝʨʚʝʨʦʤ  ʧʦ  ʦʩʪʘʣɹʥr ʤ  ʘʜʨʝʩʘʤ. ɽʩʣʠ  ʥʝʪ 

ʜʦʩʪʫʧʘ ʧʦ ʚʩʝʤ ʪʨʝʤ ʘʜʨʝʩʘʤ, ʚʳʜʘʝʪʩ̫ ʩʦʦʙʝɦʥʠʝ ʦʙ 

ʦ ʠhʙʢʝ. 

 

ʇʦʣʝ çʇʦʨʪè ʇʦʨʪ, ʧʦ ʢʦʪʦʨʦʤʫ ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʩʦʝʜʠʥʝʥʠʝ ʩ ʩʝʨʚʝʨʦʤ. ɺ 

ʧʦʣʝ ʫʢʘʟr ʚʘʝʪʩ̫ : 
 

8090 
 

ʇʦʣʝ çʇʦʣɹʟʦʚʘʪʝʣɹè 
 

ʀʤ̫ ʧʦʣɹʟʦʚʘʪʝʣʷ. ɺ ʧʦʣʝ ʫʢʘʟrʚʘʝʪʩ̫ ʠʤ̫ , ʢʦʪʦʨʦʝ 

ʧʦʣɹʟʦʚʘʪʝʣ ɹʧʦʣʫʯʘʝʪ ʧʨʠ ʟʘʢʣʁʯʝʥʠʠ ʜʦʛʦʚʦʨʘ ʚ 

ʢʣʠʝʥʪʩʢʦʤ ʦʪʜʝʣʝ ʊʆɺ ʌʂ "ʋʢʨʘʥʝʪ"   
5
 

ʇʦʣʝ çʇʘʨʦʣɹè ʇʘʨʦʣʴ  ʜʣʷ  ʩʦʝʜʠʥʝʥʠ̫  ʩ  ʪʦʨʛʦʚʳʤ  ʩʝʨʚʝʨʦʤ. ɺ  ʧʦʣʝ 

ʫʢʘʟr ʚʘʝʪʩ̫ ʧʘʨʦʣɹ, ʢʦʪʦʨʳʡ ʧʦʣɹ ʟʦʚʘʪʝʣʴ ʧʦʣʫʯʘʝʪ ʧʨʠ 

ʟʘʢʣʁʯʝʥʠʠ ʜʦʛʦʚʦʨʘ ʚ ʢʣʠʝʥʪʩʢʦʤ ʦʪʜʝʣʝ  ʊʆɺ 

ʌʂ "ʋʢʨʘʥʝʪ"  
 

6
 ʂʥʦʧʢʘ çʊʝʩʪè ʋʩʪʘʥʘʚʣʠʚʘʝʪ  ʩʚ̫ʟɹ   ʩ  ʩʝʨʚʝʨʦʤ ʠ  ʧʦʟʚʦʣʷʝʪ  ʧʨʦʚʝʨʠʪɹ 

ʥʘʩʪʨʦʡʢʠ ʩʦʝʜʠʥʝʥʠ̫. 

ɿʘʤʝʯʘʥʠʝ: ʇʦʩʣʝ ʠʩʧʦʣɹʟʦʚʘʥʠ̫  ʢʥʦʧʢʠ ʤʦʞʥʦ ʧʨʠʩʪʫʧʘʪɹ  

ʢ ʨʘʙʦʪʝ ʩ ʥʦʚʤrʠ ʩʝʪʝʚʤrʠ ʥʘʩʪʨʦʡʢʘʤʠ ʙʝʟ ʧʦʚʪʦʨʥʦʛʦ 

ʩʦʝʜʠʥʝʥʠ̫ ʩ ʩʝʨʚʝʨʦʤ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʉʦʭʨʘʥ̫ʪɹ  

ʧʘʨʦʣɹè 
ʚʢʣʁʯʝʥ  ï ʪʝʢʫɦʠʡ  ʧʘʨʦʣʴ  ʙʫʜʝʪ ʠʩʧʦʣɹʟʦʚʘʥ 

ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʧʨʠ ʩʣʝʜʫʁ ʝɦʤ ʩʦʝʜʠʥʝʥʠʠ ʩ ʩʝʨʚʝʨʦʤ; 

ʚʢrʣʁ ʯʝʥ ï ʧʘʨʦʣʴ ʙʫʜʝʪ ʟʘʧʨʘhʠʚʘʪʩɹ̫ ʧʨʠ ʢʘʞʜʦʤ 

ʩʦʝʜʠʥʝʥʠʠ ʩ ʩʝʨʚʝʨʦʤ. 

ʋʩʪʘʥʦʚʢʘ  ʧʝʨʝʢʣʁʯʘʪʝʣ ̫ çʉʦʭʨʘʥ̫ʪɹ   ʧʘʨʦʣɹè  - ʥʘ 

ʫʩʤʦʪʨʝʥʠʝ ʧʦʣɹʟʦʚʘʪʝʣʷ. ʇʨʠ ʚʢʣʁʯʝʥʥʦʤ ʧʝʨʝʢʣʁʯʘʪʝʣʝ 

ʥʝ ʪʨʝʙʫʝʪʩ̫ ʚʚʦʜʠʪɹ ʣʦʛʠʥ ʠ ʧʘʨʦʣɹ ʚ ʥʘʯʘʣʝ ʩʣʝʜʫʁ ʠɦʭ 

ʩʝʘʥʩʦʚ. ɺʤʝʩʪʝ ʩ ʪʝʤ ʩʫɦʝʩʪʚʫʝʪ ʦʧʘʩʥʦʩʪɹ ʫʪʨʘʪr  

ʩʝʢʨʝʪʥʦʩʪʠ  ʧʨʠ  ʟʘʨʘʞʝʥʠʠ  ʢʦʤʧɹʶʪʝʨʘ ʧʦʣɹʟʦʚʘʪʝʣʷ 

ʚʠʨʫʩʘʤʠ. 

ʇʨʠ ʧʦʪʝʨʝ ʩʦʝʜʠʥʝʥʠ̫é ɼʝʡʩʪʚʠ̫ ʧʨʦʛʨʘʤʤr SmartTrade ʧʨʠ ʨʘʟʨʳʚʝ ʩʚ̫ʟʠ ʩ 

ʩʝʨʚʝʨʦʤ ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤr 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʠ ʧʦʪʝʨʝ 

ʩʦʝʜʠʥʝʥʠ̫ ʘʚʪʦʤʘʪʠʯʝʩʢʠ 

ʚʦʩʩʪʘʥʦʚʠʪɹ ʩʚ̫ʟɹ ʩ 

ʩʝʨʚʝʨʦʤè 

ʚʢʣʁʯʝʥ ï   ʝʩʣʠ   ʚ   ʧʨʦʮʝʩʩʝ  ʨʘʙʦʪr    ʧʨʦʛʨʘʤʤr 

ʧʨʦʠʟʦʡʜyʪ ʧʦʪʝʨ ̫ʩʚ̫ʟʠ ʩ ʩʝʨʚʝʨʦʤ, ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʙʫʜʫʪ 

ʚʧrʦʣʥʝʥr  ʧʦʧrʪʢʠ ʚʦʩʩʪʘʥʦʚʠʪɹ ʩʦʝʜʠʥʝʥʠʝ; 

ʚʢrʣʁ ʯʝʥ ï ʩʦʝʜʠʥʝʥʠʝ ʜʦʣʞʥʦ ʙ ʪrɹ ʚʦʩʩʪʘʥʦʚʣʝʥʦ 

ʚʨʫʯʥʫʁ . 
 

ʈʝʢʦʤʝʥʜʫʝʪʩ̫ ʫʩʪʘʥʦʚʠʪɹ ʧʝʨʝʢʣʁʯʘʪʝʣ ɹʚ ʧʦʣʦʞʝʥʠʝ 

çʚʢʣʁʯʝʥʦè. 

ʇʦʣʝ ʚʚʦʜʘ çʂʦʣʠʯʝʩʪʚʦ 

ʧʦʧrʪʦʢè 

 

ʉʣʫʞʠʪ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠ̫ ʢʦʣʠʯʝʩʪʚʘ ʧʦʧrʪʦʢ 

ʘʚʪʦʤʘʪʠʯʝʩʢʦʛʦ ʚʦʩʩʪʘʥʦʚʣʝʥʠ̫ ʩʚ̫ʟʠ. 

ʇʦʣʝ ʚʚʦʜʘ çʉ ʠʥʪʝʨʚʘʣʦʤè 
 

ʉʣʫʞʠʪ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠ̫ ʠʥʪʝʨʚʘʣʘ ʚʨʝʤʝʥʠ ʚ ʩʝʢʫʥʜʘʭ 

ʤʝʞʜʫ ʧʦʧrʪʢʘʤʠ ʘʚʪʦʤʘʪʠʯʝʩʢʦʛʦ ʚʦʩʩʪʘʥʦʚʣʝʥʠ̫ ʩʚ̫ʟʠ. 
 

 
5 
ʂʘʢ ʧʨʘʚʠʣʦ, ʠʤ̫ ʧʦʣɹʟʦʚʘʪʝʣ̫ ʩʦʚʧʘʜʘʝʪ ʩ ʥʦʤʝʨʦʤ ʜʦʛʦʚʦʨʘ. 

6 
ʇʘʨʦʣɹ ʤʦʞʝʪ ʙr ʪɹ ʠʟʤʝʥʝʥ ʧʦʣɹʟʦʚʘʪʝʣʝʤ ʯʝʨʝʟ Web-ʠʥʪʝʨʬʝʡʩ ʩʠʩʪʝʤ .r 
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ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçɽʩʣʠ ʩʚ̫ʟɹ  

ʧʨʦʧʘʣʘ ʚ ʠʥʪʝʨʚʘʣʝè 
ʚʢʣʁʯʝʥ ï ʥʝʦʙʭʦʜʠʤʦ ʦʩʫɦʝʩʪʚʣʪ̫ɹ  ʘʚʪʦʤʘʪʠʯʝʩʢʦʝ 

ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ ʩʚ̫ʟʠ ʪʦʣɹʢʦ ʚ ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ ʦʙʨʳʚ 

ʧʨʦʠʟʦʰyʣ ʚ ʫʢʘʟʘʥʥrʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ; 

ʚʢrʣʁ ʯʝʥ  ï  ʘʚʪʦʤʘʪʠʯʝʩʢʠ  ʚʦʩʩʪʘʥʘʚʣʠʚʘʪɹ   ʩʚ̫ʟɹ  

ʧʨʠ ʨʘʟʨʳʚʝ ʩʦʝʜʠʥʝʥʠ̫ ʚ ʣʁ ʙʦʝ ʚʨʝʤ̫. 

ʇʦʩʣʝ ʥʝʫʜʘʯʥʦʛʦ ʩʦʝʜʠʥʝʥʠ̫ ɼʝʡʩʪʚʠ̫   ʧʨʦʛʨʘʤʤr  SmartTrade  ʝʩʣʠ  ʩʚ̫ʟɹ   ʩ  ʪʦʨʛʦʚʳʤ 

ʩʝʨʚʝʨʦʤ ʥʝ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩ̫ 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçɺr ʚʦʜʠʪɹ 

ʜʠʘʣʦʛ ʩ ʧʨʠʯʠʥʦʡè 
ʚʢʣʁʯʝʥ ï ʧʨʠ ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʩʚ̫ʟʠ ʩ ʩʝʨʚʝʨʦʤ ʙʫʜʝʪ 

ʚʳʜʘʥʦ ʩʦʦʙʝɦʥʠʝ ʩ ʢʦʜʦʤ ʦ ʠhʙʢʠ; 

ʚʢrʣʁ ʯʝʥ ï ʩʦʦʙʝɦʥʠ̫ ʥʝ ʚʳʚʦʜʷʪʩ̫ . 
 

ʈʝʢʦʤʝʥʜʫʝʪʩ̫ ʫʩʪʘʥʦʚʠʪɹ ʧʝʨʝʢʣʁʯʘʪʝʣ ɹʚ ʧʦʣʦʞʝʥʠʝ 

çʚʢʣʁʯʝʥʦè. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçɿʚʫʢʦʚʦʡ 

ʩʠʛʥʘʣè 
ʚʢʣʁʯʝʥ ï ʧʨʠ ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʩʚ̫ʟʠ ʩ ʩʝʨʚʝʨʦʤ ʙʫʜʝʪ 

ʧʨʦʠʛʨʘʥ  ʟʚʫʢʦʚʦʡ  ʩʠʛʥʘʣ  ʠʟ  ʬʘʡʣʘ,  ʧʫʪɹ   ʢ  ʢʦʪʦʨʦʤʫ 

ʫʢʘʟʘʥ ʚ ʧʦʣʝ ʥʠʞʝ ʧʝʨʝʢʣʁʯʘʪʝʣʷ; 

ʚʢrʣʁ ʯʝʥ ï ʩʠʛʥʘʣ ʥʝ ʧʨʦʠʛʨʳʚʘʝʪʩ̫ . 

ʇʦʣʝ ʚʚʦʜʘ <ʠʤ̫ ʬʘʡʣʘ > ʩʣʫʞʠʪ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠ̫ ʬʘʡʣʘ, 

ʩʦʜʝʨʞʘɦʝʛʦ ʤʝʣʦʜʠ ,ʁ ʢʦʪʦʨʫʁ  ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʠʛʨʳʚʘʪ.ɹ 
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2.1.3. ʅʘʩʪʨʦʡʢʠ  ʩʦʟʜʘʚʘʝʤʳʭ ʦʢʦʥ çʆʯʝʨʝʜɹ ʟʘ̫ʚʦʢè 

ʉʪʨʘʥʠʮʘ   ñʆʯʝʨʝʜʴ   ʟʘ̫ ʚʦʢò (ʩʤ.   ʨʠʩʫʥʦʢ)   ʠʩʧʦʣɹʟʫʝʪʩ̫    ʜʣʷ   ʥʘʩʪʨʦʡʢʠ   ʧʘʨʘʤʝʪʨʦʚ 

ʦʪʦʙʨʘʞʝʥʠ̫ ʧʦ ʫʤʦʣʯʘʥʠʁ ʩʦʟʜʘʚʘʝʤʦʛʦ ʦʢʥʘ ñʆʯʝʨʝʜ ɹ ʟʘ̫ ʚʦʢò (ʤʦʞʝʪ ʚʟrr ʚʘʪʩɹ̫  

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʤʝʥʁ  çʅʘʩʪʨʦʡʢʠ/ ʆʯʝʨʝʜ ɹʟʘ̫ʚʦʢè). 

 
 

 
 

ʉʪʨʘʥʠʮʘ çʆʯʝʨʝʜʴ ʟʘ̫ ʚʦʢè  ʩʠʩʪʝʤʥrʭ ʥʘʩʪʨʦʝʢ 
 

ʇʦʜʨʦʙʥʦʝ ʦʧʠʩʘʥʠʝ ʥʘʩʪʨʦʝʢ, ʚʧrʦʣʥ̫ʝʤrʭ ʥʘ ʩʪʨʘʥʠʮʝ çʆʯʝʨʝʜ ɹʟʘ̫ʚʦʢè, ʧʨʠʚʝʜʝʥʦ ʚ ʪʘʙʣʠʮʝ. 

 
ʅʘʩʪʨʦʡʢʘ ʧʘʨʘʤʝʪʨʦʚ ʩʦʟʜʘʚʘʝʤʳʭ ʦʢʦʥ çʆʯʝʨʝʜɹ ʟʘʷʚʦʢè  ʧʨʦʛʨʘʤʤr 

ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣ̫ʝʪ 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʉʧʨʦʩ ʠ 
ʧʨʝʜʣʦʞʝʥʠʝ ʚ ʦʜʥʦʤ ʩʪʦʣʙʮʝè 

ɺʢʣʁʯʝʥ - ʩʧʨʦʩ ʠ ʧʨʝʜʣʦʞʝʥʠʝ ʦʪʦʙʨʘʞʘʁ ʪʩ̫ ʚ ʦʜʥʦʤ ʩʪʦʣʙʮʝ 

ʜʨʫʛ ʧʦʜ ʜʨʫʛʦʤ; 

ɺr ʢʣʁ ʯʝʥ  ï  ʩʧʨʦʩ  ʠ  ʧʨʝʜʣʦʞʝʥʠʝ  ʦʪʦʙʨʘʞʘʁ ʪʩ̫   ʚ  ʨʘʟʥrʭ 

ʩʪʦʣʙʮʘʭ. 

ɼʘʥʥrʡ ʨʝʞʠʤ ʘʢʪʫʘʣʝʥ ʪʦʣɹʢʦ ʜʣʷ ʚʝʨʪʠʢʘʣɹʥʦʛʦ ʚʠʜʘ 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçɺʠʜè ɻʦʨʠʟʦʥʪʘʣɹ ʥrʡ - ʦʯʝʨʝʜ ɹ ʟʘ̫ ʚʦʢ ʙʫʜʝʪ ʚʳʜʘʚʘʪʩɹ̫ ʚ 

ʛʦʨʠʟʦʥʪʘʣɹ ʥʦʤ ʚʠʜʝ; 

ɺʝʨʪʠʢʘʣɹ ʥrʡ - ʦʯʝʨʝʜ ɹ ʟʘ̫ ʚʦʢ ʙʫʜʝʪ ʚʳʜʘʚʘʪʩɹ̫ ʚ 

ʚʝʨʪʠʢʘʣɹ ʥʦʤ ʚʠʜʝ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʂʦʣʠʯʝʩʪʚʦ ɿʘʜʘʝʪʩ̫ ʢʦʣʠʯʝʩʪʚʦ ʩʪʨʦʢ ʚ ʦʯʝʨʝʜʠ ʟʘ̫ ʚʦʢ. 
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ʩʪʨʦʢè  

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʦʜʩʚʝʪʠʪɹ 
ʨʘʟʥrʤ ʮʚʝʪʦʤè 

ɺʢʣʁʯʝʥï ʚʦʟʤʦʞʥʦʩʪɹ  ʚʳʜʝʣʠʪɹ ʨʘʟʥrʤ ʮʚʝʪʦʤ ʟʘ̫ ʚʢʠ ʥʘ 

ʩʧʨʦʩ ʠ ʧʨʝʜʣʦʞʝʥʠʝ. ʇʨʠ ʪɻʦʤ ʜʦʩʪʫʧʥr ʢʥʦʧʢʠ ʜʣʷ 

ʥʘʩʪʨʦʡʢʠ, ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʭ ʮʚʝʪʦʚ; 

ɺr ʢʣʁ ʯʝʥ ï ʚʩ̫ ʪʘʙʣʠʮʘ ʦʪʦʙʨʘʞʘʝʪʩ̫  ʮʚʝʪʦʤ, ʦʧʨʝʜʝʣyʥʥrʤ 

ʜʣʷ ʬʦʥʘ ʦʢʦʥ ʧʨʦʛʨʘʤʤ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʦʜʩʚʝʪʠʪɹ 
ʩʚʦʠ ʟʘ̫ ʚʢʠè 

ɺʢʣʁʯʝʥ ï ʚʦʟʤʦʞʥʦʩʪɹ   ʚʳʜʝʣʠʪɹ   ʮʚʝʪʦʤ  ʚ  ʙʠʨʞʝʚʦʤ 

çʩʪʘʢʘʥʝè ʩʪʨʦʢʠ ʩ ʮʝʥʦʡ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ ʩʚʦʠʤ ʟʘ̫ ʚʢʘʤ, ʧʨʠ 

ʪɻʦʤ ʜʦʩʪʫʧʥr ʢʥʦʧʢʠ ʜʣʷ ʥʘʩʪʨʦʡʢʠ ʮʚʝʪʦʚ ʜʣʷ ʟʘ̫ ʚʦʢ ʥʘ 

ʧʦʢʫʧʢʫ ʠ ʧʨʦʜʘʞʫ; 

ɺr ʢʣʁ ʯʝʥ  ï ʟʘ̫ ʚʢʠ ʥʝ ʧʦʜʩʚʝʯʠʚʘʁ ʪʩ̫ . 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹ
çʇʝʨʝʪʘʩʢʠʚʘʥʠʝ ʠʩʧʦʣɹʟʦʚʘʪɹ  

ʜʣʷ ʧʝʨʝʤʝɦʝʥʠ̫ ʟʘ̫ ʚʦʢè 

ɺʢʣʁʯʝʥ ï ʦʧʮʠ̫ ʧʦʟʚʦʣʷʝʪ ʧʦʣɹʟʦʚʘʪʝʣʶ ʠʟʤʝʥ̫ʪɹ ʟʘ̫ ʚʢʠ 

ʤʝʪʦʜʦʤ ʧʝʨʝʪʘʩʢʠʚʘʥʠ̫ ʩ ʮʝʥr , ʧʦ ʢʦʪʦʨʦʡ ʦʥʠ ʚʩrʪʘʚʣʝʥr  ʥʘ 

ʜʨʫʛʫʁ  ʮʝʥʫ, ʙʝʟ ʠʩʧʦʣɹʟʦʚʘʥʠ̫ ʤʝʭʘʥʠʟʤʘ ʩʥ̫ʪʠ̫ ʠ 

ʚʩrʪʘʚʣʝʥʠ̫ ʟʘ̫ ʚʦʢ; 

ɺr ʢʣʁ ʯʝʥ ï ʧʝʨʝʪʘʩʢʠʚʘʥʠʝ ʠʩʧʦʣɹʟʫʝʪʩ̫ ʪʦʣɹʢʦ ʜʣʷ 

ʠʟʤʝʥʝʥʠ̫ ʧʦʨʷʜʢʘ ʩʪʦʣʙʮʦʚ. 

ʇʦʟʚʦʣʷʪʁ ʫʩʪʘʥʦʚʠʪɹ ʮʚʝʪ ʠ ʨhʠʬʪ ʮʝʥr , ʥʘ ʢʦʪʦʨʫʁ  ʙʫʜʝʪ 

ʚʩrʪʘʚʣʝʥʘ ʧʝʨʝʪʘʩʢʠʚʘʝʤʘ ̫ʟʘ̫ʚʢʘ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʠ 
ʧʝʨʝʪʘʩʢʠʚʘʥʠʠ ʧʦʜʩʪʘʚʣ̫ʪɹè 

ʇʨʠ ʧʝʨʝʪʘʩʢʠʚʘʥʠʠ ʟʘ̫ ʚʢʠ ʧʦʜʩʪʘʚʣʪ̫ɹ 

ʎʝʥʫ ʪʝʢʫɦʝʡ ʩʪʨʦʢʠ ʩʪʘʢʘʥʘ ï ʩʪʨʦʢʠ, ʥʘ ʢʦʪʦʨʦʡ ʟʘʚʝʨ ʘhʝʪʩ̫  

ʧʝʨʝʪʘʩʢʠʚʘʥʠʝ; 

ʎʝʥʫ  ʥʘ  ʧʫʥʢʪ  ʣʫʯh ʝ  ʪʝʢʫɦʝʡ  ʩʪʨʦʢʠ  ʩʪʘʢʘʥʘ,  ʥʘ  ʢʦʪʦʨʦʡ 

ʟʘʢʘʥʯʠʚʘʝʪʩ̫ ʧʝʨʝʪʘʩʢʠʚʘʥʠʝ; 

ɺr ʯʠʩʣʝʥʠʝ  ʧʨʦʤʝʞʫʪʦʯʥʦʡ  ʮʝʥr    -   ʧʨʦʤʝʞʫʪʦʯʥrʝ  ʮʝʥr  

ʤʝʞʜʫ ʩʪʨʦʢʘʤʠ, ʥʘ ʢʦʪʦʨʳʭ ʟʘʢʘʥʯʠʚʘʝʪʩ̫ ʧʝʨʝʪʘʩʢʠʚʘʥʠʝ. 

ɺr ʧʘʜʘʁ ʠɦʝ ʩʧʠʩʢʠ çʊʝʢʩʪè ʠ 
çʐʨʠʬʪè 

ʇʦʟʚʦʣʷʪʁ ʫʩʪʘʥʦʚʠʪɹ ʮʚʝʪ ʠ ʰʨʠʬʪ ʮʝʥr  ʧʨʠ  ʧʝʨʝʪʘʩʢʠʚʘʥʠʠ 

ʟʘ̫ ʚʢʠ, ʥʘ ʢʦʪʦʨʫʁ  ʦʥʘ ʙʫʜʝʪ ʚrʩʪʘʚʣʪ̫ʩɹ̫ 

çʇʨʠʨʘɦʝʥʠʝ ʧʦʟʠʮʠʠè ʇʦʟʚʦʣʷʝʪ ʫʯʝʩʪɹ ʢʦʤʠʩʩʠʁ  (-%%), ʧʨʠ ʚʠʟʫʘʣʠʟʘʮʠʠ ʧʨʠʙʳʣʠ 
(ʫʙʪrʢʦʚ) ʧʦ ʦʪʢʨʪrʦʡ ʧʦʟʠʮʠʠ (ʩʤ. ʩʪʦʣʙʝʮ çʇʦʟʠʮʠ̫è). 
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2.1.4. ʅʘʩʪʨʦʡʢʠ  ʩʦʟʜʘʚʘʝʤʳʭ ʦʢʦʥ çɻʨʘʬʠʢʠè 

ʉʪʨʘʥʠʮʘ ñɻʨʘʬʠʢʠò  (ʩʤ. ʨʠʩʫʥʦʢ) ʠʩʧʦʣɹʟʫʝʪʩ̫  ʜʣʷ ʥʘʩʪʨʦʡʢʠ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʧʦ 

ʫʤʦʣʯʘʥʠʁ ʩʦʟʜʘʚʘʝʤʦʛʦ ʦʢʥʘ ñɻʨʘʬʠʢò (ʤʦʞʝʪ ʚʟrr ʚʘʪʩɹ̫ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʤʝʥʁ  çʅʘʩʪʨʦʡʢʠ/ 

ɻʨʘʬʠʢè). 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
ʉʪʨʘʥʠʮʘ çɻʨʘʬʠʢʠè ʩʠʩʪʝʤʥrʭ ʥʘʩʪʨʦʝʢ 

 

ʇʦʜʨʦʙʥʦʝ ʦʧʠʩʘʥʠʝ ʥʘʩʪʨʦʝʢ, ʚʧrʦʣʥ̫ʝʤrʭ ʥʘ ʩʪʨʘʥʠʮʝ çɻʨʘʬʠʢʠè, ʧʨʠʚʝʜʝʥʦ ʚ ʪʘʙʣʠʮʝ. 

 
ʅʘʩʪʨʦʡʢʠ ʧʘʨʘʤʝʪʨʦʚ ʩʦʟʜʘʚʘʝʤʳʭ ʦʢʦʥ çɻʨʘʬʠʢʠè ʧʨʦʛʨʘʤʤr 

ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣ̫ʝʪ 

çʉʚʝʯʠ ʙʘʨrè ɺʦʟʤʦʞʥʦʩʪɹ ʟʘʜʘʪɹ ʮʚʝʪ ʩʚʝʯʠ ʧʨʠ ʨʦʩʪʝ ʠʣʠ ʧʘʜʝʥʠʠ ʨrʥʢʘ. 

çɻʨʘʬʠʢ ʣʠʥʠ̫è ɺʦʟʤʦʞʥʦʩʪɹ ʟʘʜʘʪɹ ʮʚʝʪ ʠ ʪʦʣʠɦʥʫ ʣʠʥʠʠ ʛʨʘʬʠʢʘ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹ çʀʩʧʦʣɹʟʦʚʘʪɹ ʮʚʝʪʘ ʩʚʝʯʝʡ ʠ ʙʘʨʦʚè 

ʚʢʣʁʯʝʥïʠʩʧʦʣɹʟʦʚʘʪɹ ʮʚʝʪʘ  ʩʚʝʯʝʡ  ʠ  ʙʘʨʦʚ  ʧʨʠ  ʨʦʩʪʝ  ʠʣʠ 

ʧʘʜʝʥʠʠ ʨrʥʢʘ. 

çOpenlntè ɺʦʟʤʦʞʥʦʩʪɹ ʟʘʜʘʪɹ ʮʚʝʪ ʠ ʪʦʣʠɦʥʫ ʣʠʥʠʡ çOpenlntè. 

çʂʫʨʩʦʨè ɿʘʜʘʝʪʩ̫ ʮʚʝʪ ʠ ʪʠʧ ʣʠʥʠʠ ʢʫʨʩʦʨʘ. 

çʆʙ̡ʝʤè ɺʦʟʤʦʞʥʦʩʪɹ ʟʘʜʘʪɹ ʮʚʝʪ ʠ ʪʦʣʠɦʥʫ ʣʠʥʠʠ ʦʙ̡ʸʤʘ. 

çʆʪʦʙʨʘʞʘʪɹ ʠʟʤʝʥʝʥʠʝ ʮʝʥrè 

ɺʢʣʁʯʥy ï ʠʩʧʦʣɹ ʟʦʚʘʪɹ ʮʚʝʪ, ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʡ ʨʦʩʪʫ ʠʣʠ 

ʧʘʜʝʥʠʁ ʜʣʷ ʣʠʥʠʡ ʦʙʲyʤʘ; 
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 ɺr ʢʣʁ ʯʝʥ ï ʦʪʦʙʨʘʞʘʪɹ ʣʠʥʠ ʦʙ̡ʸʤʘ ʦʜʥʠʤ ʮʚʝʪʦʤ. 

ɺr ʙʦʨ ʮʚʝʪʘ ʜʣʷ ʣʠʥʠʡ ʦʙ̡ʝʤʘ ʧʨʠ ʨʦʩʪʝ ʠʣʠ ʧʘʜʝʥʠʠ ʨrʥʢʘ. 

çʆʙ̡ ʤy  ʧʦʩʣʝʜʥʝʡ  ʩʜʝʣʢʠè  -  ʦʪʦʙʨʘʞʘʪɹ   ʚʝʣʠʯʠʥʫ  ʦʙ̡ʝʤʘ 

ʧʦʩʣʝʜʥʝʡ ʩʜʝʣʢʠ ʥʘ ʢhʘʣʝ ʦʩʠ ʦʙ̡y ʤʘ. 

çʉʝʪʢʘè ɺʦʟʤʦʞʥʦʩʪɹ ʚʳʙʦʨʘ ʮʚʝʪʘ ʠ ʩʪʠʣ ̫ʣʠʥʠʡ ʦʩʝʡ ʠ ʩʝʪʢʠ. 

çʌʦʥʦʚʳʝ ʧʦʣʦʩrè - ʚʦʟʤʦʞʥʦʩʪɹ ʟʘʜʘʪɹ ʥʘ ʛʨʘʬʠʢʝ 

ʦʪʦʙʨʘʞʝʥʠʝ ʬʦʥʦʚʳʭ ʧʦʣʦʩ: 

ʧʦ ʚʩʝʡ ʜʣʠʥʝ ʦʢʥʘ; 

ʜʦ ʢhʘʣʳ. 

ɺʦʟʤʦʞʥʦʩʪɹ ʟʘʜʘʪɹ ʮʚʝʪ ʬʦʥʦʚʳʭ ʧʦʣʦʩ. 

ʆʧʨʝʜʝʣʠʪɹ ʦʪʦʙʨʘʞʘʪɹ ʣʠ ʬʦʥʦʚʳʝ ʧʦʣʦʩr ʚ ʠʥʜʠʢʘʪʦʨʘʭ. 

çʇʦʩʣʝʜʥ̫  ̫ʩʜʝʣʢʘè ɺʦʟʤʦʞʥʦʩʪɹ   ʦʪʦʙʨʘʞʘʪɹ ʥʘ  ʦʩʠ  ʛʨʘʬʠʢʘ  ʮʝʥʫ  ʧʦʩʣʝʜʥʝʡ 

ʩʜʝʣʢʠ; 

ɺr ʙʦʨ ʮʚʝʪʘ ʪʝʢʩʪʘ ʜʣʷ ʦʪʦʙʨʘʞʝʥʠ̫ ʧʦʩʣʝʜʥʝʡ ʩʜʝʣʢʠ; 

ɺr ʙʦʨ   ʮʚʝʪʘ  ʜʣʷ   ʬʦʥʘ  ʦʙʣʘʩʪʠ,  ʦʪʦʙʨʘʞʝʥʠ̫  ʧʦʩʣʝʜʥʝʡ 

ʩʜʝʣʢʠ. 

çɼʥʝʚʥr ʝ ʨʘʟʜʝʣʠʪʝʣʠè ɿʘʜʘʝʪʩ̫   ʮʚʝʪ,  ʪʠʧ  ʠ  ʪʦʣʠɦʥʘ  ʣʠʥʠʡ  ʨʘʟʜʝʣʠʪʝʣʝʡ  ʜʥʝʡ  ʥʘ 
ʛʨʘʬʠʢʝ. 

çʄʠʥʠʤʘʣɹ ʥrʡ ʦʙ̡ʝʤè ɿʘʜʘʪy ʤʠʥʠʤʘʣɹ ʥrʡ ʦʙ̡ ʤy ʩʜʝʣʦʢ, ʥʘʯʠʥʘ̫ ʩ ʢʦʪʦʨʦʛʦ ʙʫʜʫʪ 
ʨʠʩʦʚʘʪʩɹ̫ ʣʠʥʠʠ ʦʙ̡yʤʘ. 

çʆʙʥʦʚʣʷʪɹ ʛʨʘʬʠʢʠ ʧʨʠ 
ʧʦʜʩʦʝʜʠʥʝʥʠʠè. 

ɽʩʣʠ ʪɻʘ ʦʧʮʠ̫ ʚʢʣʁʯʝʥʘ, ʪʦ ʧʦʩʣʝ ʢʘʞʜʦʛʦ ʥʦʚʦʛʦ 
ʧʦʜʩʦʝʜʠʥʝʥʠ̫  ʢ  ʩʝʨʚʝʨʫ  ʢʦʪʠʨʦʚʦʢ  ʚʩʝ  ʛʨʘʬʠʢʠ,  ʚʢʣʁʯʘ̫ 

ʩʚʝʨʥʫʪrʝ, ʙʫʜʫʪ ʧʨʠʥʫʜʠʪʝʣɹ ʥʦ ʦʙʥʦʚʣʝʥr  
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2.1.5. ɼʚʦʡʥʦʡ ʢʣʠʢ 

ʉʪʨʘʥʠʮʘ ñɼʚʦʡʥʦʡ ʢʣʠʢò ʠʩʧʦʣɹʟʫʝʪʩ̫ ʜʣʷ ʥʘʩʪʨʦʡʢʠ ʜʝʡʩʪʚʠʡ ʧʨʦʛʨʘʤʤr ʧʦ ʜʚʦʡʥʦʤʫ 

ʢʣʠʢʫ (ʤʦʞʝʪ ʚʟrr ʚʘʪɹʩ̫ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʤʝʥʁ  çʅʘʩʪʨʦʡʢʠ/ɼʚʦʡʥʦʡ ʢʣʠʢè). 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
ʉʪʨʘʥʠʮʘ çɼʚʦʡʥʦʡ ʢʣʠʢè  ʩʠʩʪʝʤʥrʭ ʥʘʩʪʨʦʝʢ 

 

ʇʦʜʨʦʙʥʦʝ ʦʧʠʩʘʥʠʝ ʥʘʩʪʨʦʝʢ, ʚʧrʦʣʥ̫ʝʤrʭ ʥʘ ʩʪʨʘʥʠʮʝ çɼʚʦʡʥʦʡ ʢʣʠʢè, ʧʨʠʚʝʜʝʥʦ ʚ ʪʘʙʣʠʮʝ. 
 

ʅʘʩʪʨʦʡʢʠ ʧʘʨʘʤʝʪʨʦʚ ʜʚʦʡʥʦʛʦ ʢʣʠʢʘ ʧʨʦʛʨʘʤʤʳ Smart Trade 

ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣ̫ʝʪ 

ʇʨʠ ʜʚʦʡʥʦʤ ʢʣʠʢʝ ʥʘ ʦʯʝʨʝʜ ɹ
ʟʘ̫ ʚʦʢ 

ʆʙ̡ʝʜʠʥ̫ʝʪ  ʛʨʫʧʧʫ  ʧʝʨʝʢʣʁʯʘʪʝʣʝʡ,  ʦʧʠʩʘʥʥrʭ  ʥʠʞʝ, 
ʦʧʨʝʜʝʣʷʁɦ ʠʭ ʜʝʡʩʪʚʠ̫ ʧʨʦʛʨʘʤʤr SmartTrade ʧʨʠ 

ʜʚʦʡʥʦʤ ʝɦʣʯʢʝ (ʢʣʠʢʝ) ʧʦ ʦʢʥʫ çʆʯʝʨʝʜ ɹ ʟʘ̫ ʚʦʢè 

(çʩʪʘʢʘʥʫè) 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʦʜʩʪʘʚʣʪ̫ɹ  

ʪʦʣɹʢʦ ʪʝʢʫɦ ʫʁ  ʮʝʥʫè 
ʚʢʣʁʯʝʥ ï  ʧʦ ʜʚʦʡʥʦʤʫ ʢʣʠʢʫ ʥʘ ʣʁ ʙʫʁ  ʩʪʨʦʢʫ ʦʯʝʨʝʜʠ 

ʟʘ̫ ʚʦʢ, ʚ ʦʪʢʨʳʚʘʁ ʝɦʤʩ̫ ʦʢʥʝ çɺʚʦʜ ʟʘ̫ ʚʢʠè ʙʫʜʝʪ 

ʧʦʜʩʪʘʚʣʪ̫ʩɹ̫ ʮʝʥʘ  ʠʟ  ʪɻʦʡ  ʩʪʨʦʢʠ.  ʇʨʠ  ʪɻʦʤ  ʨʘʟʜʝʣ 

çʇʦʜʩʪʘʚʣʪ̫ɹ ʢʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚéè ʦʪʢʣʁʯʘʝʪʩ̫ . 

ʚʢrʣʁ ʯʝʥ  ï ʮʝʥʘ  ʧʦʜʩʪʘʚʣʝ̫ʪʩ̫   ʚ  ʩʦʦʪʚʝʪʩʪʚʠʠ  ʩ 

ʚʳʙʦʨʦʤ ʢʥʦʧʦʢ ʧʝʨʝʢʣʁʯʘʪʝʣ ̫ çʇʦʜʩʪʘʚʣʪ̫ɹ  

ʢʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚ ʠʩʭʦʜ̫ ʠʟè. 
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ʉʧʠʩʦʢ  çʇʦʜʩʪʘʚʣʪ̫ɹ  

ʢʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚ ʠʩʭʦʜ̫ ʠʟè 

ɺr ʙʦʨ ʩʧʦʩʦʙʘ ʚrʯʠʩʣʝʥʠ̫ ʢʦʣʠʯʝʩʪʚʘ ʣʦʪʦʚ 

ʚʧrʦʣʥ̫ʝʪʩ̫ ʨʘʜʠʦʢʥʦʧʢʦʡ (ʪʦʯʢʦʡ ʚ ʢʨʫʞʢʝ) ʠʟ ʩʧʠʩʢʘ: 

ʯʘʩʪɹ ʧʦʢʫʧʘʪʝʣɹ ʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʧʦʨʪʬʝʣ ̫ ï 

ʚʯrʠʩʣʝ̫ʪʩ̫ ʢʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚ, ʢʦʪʦʨʦʝ ʤʦʞʝʪ ʙ ʪrɹ  

ʢʫʧʣʝʥʦ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ ʠʩʭʦʜʷ ʠʟ ʫʢʘʟʘʥʥʦʛʦ % ʦʪ 

ʧʦʢʫʧʘʪʝʣɹ ʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʧʦʨʪʬʝʣʷ; 

ʧʦʢʫʧʘʪʝʣɹ ʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʧʦʨʪʬʝʣ ̫ ʩ ʫʯʝʪʦʤ 

ʚʩrʪʘʚʣʝʥʥrʭ ʟʘ̫ ʚʦʢ LIMIT - ʚrʯʠʩʣʝ̫ʪʩ̫ ʢʦʣʠʯʝʩʪʚʦ 

ʣʦʪʦʚ,  ʢʦʪʦʨʦʝ  ʤʦʞʝʪ  ʙ ʪrɹ   ʢʫʧʣʝʥʦ  ʧʦ  ʜʘʥʥʦʡ  ʮʝʥʝ 

ʠʩʭʦʜʷ ʠʟ ʧʦʢʫʧʘʪʝʣɹ ʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʧʦʨʪʬʝʣ ̫ ʙʝʟ 

ʩʪʦʠʤʦʩʪʠ ʚʩrʪʘʚʣʝʥʥrʭ ʟʘ̫ ʚʦʢ LIMIT; 

ʢʦʣ-ʚʘ ʦʪʢʨʪrr ʭ ʧʦʟʠʮʠʡ, ʝʩʣʠ ʠʭ ʥʝʪ, ʪʦ ʧʦʢʫʧʘʪʝʣɹ ʥʦʡ 

ʩʧʦʩʦʙʥʦʩʪʠ ʧʦʨʪʬʝʣʷ - ʧʦʜʩʪʘʚʣʝ̫ʪʩ̫ ʢʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚ, 

ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʝ ʦʪʢʨʪrʦʡ  ʧʦʟʠʮʠʠ ʧʦ ʤɻʠʪʝʥʪʫ, 

ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʤʫ   ʦʯʝʨʝʜʠ ʟʘ̫ ʚʦʢ,   ʝʩʣʠ   ʠʭ   ʥʝʪ,   ʪʦ 

ʧʦʢʫʧʘʪʝʣɹ ʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʧʦʨʪʬʝʣ ̫(ʦʧʠʩʘʥʦ ʚʳʝh); 

ʚʩʝʛʜʘ ʧʦʜʩʪʘʚʣʪ̫ɹ ʬʠʢʩʠʨʦʚʘʥʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚ ï 

ʧʦʜʩʪʘʚʣʝ̫ʪʩ̫ ʢʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚ, ʦʧʨʝʜʝʣʝʥʥʦʝ ʚ ʧʦʣʝ 

ʚʚʦʜʘ ʜʣʷ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʛʦ ɻ ʤʠʪʝʥʪʘ; 

ʯʘʩʪɹ ʣʠʢʚʠʜʘʮʠʦʥʥʦʡ ʩʪʦʠʤʦʩʪʠ  ʧʦʨʪʬʝʣ ̫ ï 

ʧʦʜʩʪʘʚʣʝ̫ʪʩ̫  ʢʦʣʠʯʝʩʪʚʦ   ʣʦʪʦʚ, ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʝ 

ʫʢʘʟʘʥʥʦʤʫ   ʚ ʧʦʣʝ ʚʚʦʜʘ ʧʨʦʮʝʥʪʫ   ʣʠʢʚʠʜʘʮʠʦʥʥʦʡ 

ʩʪʦʠʤʦʩʪʠ ʧʦʨʪʬʝʣʷ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʋʯʠʪrʚʘʪɹ  

ʢʦʣʠʯʝʩʪʚʦ ʙʫʤʘʛ ʚ ʚʙrʨʘʥʥʦʡ 

ʟʘ̫ ʚʢʝè 

ʚʢʣʁʯʝʥ ï ʧʦʜʩʪʘʚʣʝ̫ʪʩ̫  ʢʦʣʠʯʝʩʪʚʦ ʙʫʤʘʛ ʚ ʚʳʙʨʘʥʥʦʡ 

ʟʘ̫ ʚʢʝ, ʝʩʣʠ ʦʥʦ ʤʝʥɹʰʝ ʨʘʩʩʯʠʪʘʥʥʦʛʦ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʧʦʣʦʞʝʥʠʝʤ ʢʥʦʧʦʢ ʧʝʨʝʢʣʁʯʘʪʝʣ ̫ çʇʦʜʩʪʘʚʣʪ̫ɹ  

ʢʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚ ʠʩʭʦʜ̫ ʠʟè; 

ʚʢrʣʁ ʯʝʥ ï ʨʝʞʠʤ ʦʪʢʣʁʯʝʥ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʠ ʜʚʦʡʥʦʤ 

ʢʣʠʢʝ ʥʘ ʪʘʙʣʠʮʫ ʢʦʪʠʨʦʚʦʢ 

ʧʦʜʥʠʤʘʝʪʩ̫ ʦʢʥʦ "ɺʚʦʜ 

ʟʘ̫ ʚʢʠ"è 

ʚʢʣʁʯʝʥ  ï  ʧʨʠ  ʜʚʦʡʥʦʤ ʢʣʠʢʝ  ʧʦ  ʩʪʨʦʢʝ  ʚ  ʦʢʥʝ 

çʊʘʙʣʠʮʘ ʢʦʪʠʨʦʚʦʢè ʦʪʢʨʳʚʘʝʪʩ̫ ʦʢʥʦ çɺʚʦʜ ʟʘ̫ ʚʢʠè, ʚ 

ʢʦʪʦʨʦʝ ʧʦʜʩʪʘʚʣʝ̫ʪʩ̫ ʧʦʩʣʝʜʥ̫  ̫ ʮʝʥʘ ʤɻʠʪʝʥʪʘ, ʥʘ 

ʢʦʪʦʨʦʤ ʙʳʣ ʩʜʝʣʘʥ ʜʚʦʡʥʦʡ ʢʣʠʢ; 

ʚʢrʣʁ ʯʝʥ ï ʨʝʞʠʤ ʦʪʢʣʁʯʝʥ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʠ ʜʚʦʡʥʦʤ 

ʢʣʠʢʝ ʚ ʦʢʥʝ "ʄʝʥʝʜʞʝʨ ʩʯʝʪʘ" 

ʧʦʜʥʠʤʘʝʪʩ̫ ʦʢʥʦ "ɺʚʦʜ 

ʟʘ̫ ʚʢʠ"è 

ʚʢʣʁʯʝʥ  ï  ʧʨʠ  ʜʚʦʡʥʦʤ ʢʣʠʢʝ  ʧʦ  ʩʪʨʦʢʝ  ʚ  ʦʢʥʝ 

çʄʝʥʝʜʞʝʨ ʩʯʝʪʘè ʦʪʢʨʳʚʘʝʪʩ̫ ʦʢʥʦ çɺʚʦʜ ʟʘ̫ ʚʢʠè, ʚ 

ʢʦʪʦʨʦʝ ʧʦʜʩʪʘʚʣʝ̫ʪʩ̫ ʮʝʥʘ ʠʟ ʩʪʨʦʢʠ, ʥʘ ʢʦʪʦʨʦʡ ʙʳʣ 

ʩʜʝʣʘʥ ʜʚʦʡʥʦʡ ʢʣʠʢ; 

ʚʢrʣʁ ʯʝʥ ï ʨʝʞʠʤ ʦʪʢʣʁʯʝʥ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʠ ʜʚʦʡʥʦʤ 

ʢʣʠʢʝ ʥʘ ʛʨʘʬʠʢʝ ʧʦʜʥʠʤʘʝʪʩ̫  

ʦʢʥʦ "ɺʚʦʜ ʟʘ̫ ʚʢʠ"è 

ʚʢʣʁʯʝʥ ï ʧʨʠ ʜʚʦʡʥʦʤ  ʢʣʠʢʝ ʧʦ ʛʨʘʬʠʢʫ ʦʪʢʨʳʚʘʝʪʩ̫  

ʦʢʥʦ çɺʚʦʜ ʟʘ̫ ʚʢʠè, ʚ ʢʦʪʦʨʦʝ ʧʦʜʩʪʘʚʣʝ̫ʪʩ̫  ʮʝʥʘ, 

ʩʦʦʪʚʝʪʩʪʚʫʁ ʘɦ̫ ʪʦʯʢʝ ʥʘ ʛʨʘʬʠʢʝ, ʚ ʢʦʪʦʨʦʡ ʙʳʣ ʩʜʝʣʘʥ 

ʜʚʦʡʥʦʡ ʢʣʠʢ; 

ʚʢrʣʁ ʯʝʥ ï ʨʝʞʠʤ ʦʪʢʣʁʯʝʥ. 

 

ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʥʘʩʪʨʦʝʢ ʠ ʤʝʩʪʘ, ʦʪʢʫʜʘ ʙr ʣ ʩʜʝʣʘʥ ʜʚʦʡʥʦʡ ʢʣʠʢ, ʙʫʜʝʪ ʘʚʪʦʤʘʪʠʯʝʩʢʠ 

ʦʧʨʝʜʝʣʝʥʘ ʮʝʥʘ ʚʚʦʜʘ ʟʘ̫ ʚʢʠ ʠ ʧʦʜʩʪʘʚʣʝʥʦ ʥʫʞʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚ.  ʉʦʦʪʚʝʪʩʪʚʫʁ ʠɦʝ ʧʨʠʤʝʨʳ 

ʦʧʨʝʜʝʣʝʥʠ̫ ʮʝʥr  ʧʨʠʚʝʜʝʥr  ʚ ʪʘʙʣʠʮʝ ʥʠʞʝ: 
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ʆʢʥʦ ʏʝʤ ʫʧʨʘʚʣ̫ʝʪ 

çɻʨʘʬʠʢʠè ʎʝʥʘ, ʩʦʦʪʚʝʪʩʪʚʫʁ ʘɦ̫ ʫʢʘʟʘʪʝʣ  ʁʤr ʰʠ ʚ  ʪʦʯʢʝ, ʛʜʝ ʙʳʣ 
ʧʨʦʠʟʚʝʜyʥ ʜʚʦʡʥʦʡ ʢʣʠʢ. 

çʊʘʙʣʠʮʘ ʢʦʪʠʨʦʚʦʢè ʎʝʥʘ ʧʦʩʣʝʜʥʝʡ ʩʜʝʣʢʠ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʛʦ ɻ ʤʠʪʝʥʪʘ. 

çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè ʎʝʥʘ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ ʩʪʨʦʢʠ ʦʯʝʨʝʜʠ ʟʘ̫ ʚʦʢ, ʘ ʪʘʢ ʞʝ ʜʣʷ 
ʛʦʨʠʟʦʥʪʘʣɹ ʥʦʛʦ ʨʝʞʠʤʘ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʪʦʣʙʮʘ Bid/Ask. 

çɺʩʝ ʩʜʝʣʢʠè ʎʝʥʘ ʩʜʝʣʢʠ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ ʩʪʨʦʢʠ. 

çʄʝʥʝʜʞʝʨ ʩʯyʪʘè 

çɿʘ̫ʚʢʠè ʎʝʥʘ ʟʘ̫ ʚʢʠ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ ʩʪʨʦʢʠ. 

çʉʜʝʣʢʠè ʎʝʥʘ ʩʜʝʣʢʠ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ ʩʪʨʦʢʠ. 

çɿʘʢʨʪrrʝ ʧʦʟʠʮʠʠè ʎʝʥʘ ʥʝ ʤʝʥ̫ʝʪʩ̫ . 

çʆʪʢʨʪrr ʝ ʧʦʟʠʮʠʠè ʊʝʢʫɦ ʘ̫ ʮʝʥʘ ɻ ʤʠʪʝʥʪʘ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ ʩʪʨʦʢʠ. 
 

 
 
 

2.1.6. ʅʘʩʪʨʦʡʢʠ  ʯʘʪʘ 

ʉʪʨʘʥʠʮʘ ñIQ Chatò  ʠʩʧʦʣɹʟʫʝʪʩ̫  ʜʣʷ ʥʘʩʪʨʦʡʢʠ ʜʝʡʩʪʚʠʡ ʧʨʦʛʨʘʤʤr ʧʨʠ ʧʦʷʚʣʝʥʠʠ ʥʦʚʦʛʦ 

ʩʦʦʙʝɦʥʠ̫  ʚ  IQ  Chat  ï  ʤʦʜʫʣʷ  ʨʘʩʩr ʣʢʠ  ʩʦʦʙʝɦʥʠʡ ʧʦʣɹʟʦʚʘʪʝʣ̫ʤ ʩʠʩʪʝʤr (ʤʦʞʝʪ ʚʟrr ʚʘʪʩɹ̫ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʤʝʥʁ  çʅʘʩʪʨʦʡʢʠ/IQ Chatè). 

ʅʘʩʪʨʦʡʢʠ ʧʘʨʘʤʝʪʨʦʚ ʯʘʪʘ ʧʨʦʛʨʘʤʤʳ Smart Trade 

ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣ̫ʝʪ 

ʇʝʨʝʢʣʁʯʘʪʝʣʴ 

ñʘʢʪʠʚʠʟʠʨʦʚʘʪɹ ʦʢʥʦ "IQ 

Chat" ò 

ʚʢʣʁʯʝʥ ï  ʧʨʠ ʧʦʩʪʫʧʣʝʥʠʠ ʚ IQ Chat ʥʦʚʦʛʦ ʩʦʦʙʝɦʥʠ̫ 

ʦʢʥʦ IQ Chat ʘʚʪʦʤʘʪʠʯʝʩʢʠ çʧʦʜʥʠʤʘʝʪʩ̫è; 

ʚʢrʣʁ ʯʝʥ ï ʨʝʞʠʤ ʦʪʢʣʁʯʝʥ. 

ʈʝʢʦʤʝʥʜʫʝʪʩ̫  ʚʢʣʁʯʘʪɹ ʜʘʥʥrʡ ʧʝʨʝʢʣʁʯʘʪʝʣɹ, ʪ.ʢ. 

ʩʣʫʞʙ rʧʦʜʜʝʨʞʢʠ ʧʝʨʝʜʘʁʪ ʚ ʯʘʪ ʚʘʞʥʫʁ  ʠʥʬʦʨʤʘʮʠʁ , 

ʩʚ̫ʟʘʥʥʫʁ  ʩ ʨʘʟʣʠʯʥrʤʠ   ʪʦʨʛʦʚʳʤʠ ʠ ʪʝʭʥʠʯʝʩʢʠʤʠ 

ʩʠʪʫʘʮʠ̫ʤʠ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʀʟʤʝʥʠʪɹ 

ʠʢʦʥʢʫ ʥʘ ʧʘʥʝʣʠ ʩʦʦʙɦ ʝʥʠʡò 
ʚʢʣʁʯʝʥ  ï  ʧʨʠ ʧʦʩʪʫʧʣʝʥʠʠ ʚ IQ Chat ʥʦʚʦʛʦ ʩʦʦʙʝɦʥʠ̫ 

ʠʢʦʥʢʘ IQ Chat ʠʟʤʝʥ̫ʝʪʩ̫ ʩʣʝʜʫʁ ʠɦʤ ʦʙʨʘʟʦʤ 

            ʅʝʪ ʥʦʚʳʭ ʩʦʦʙʝɦʥʠʡ 

          ʅʦʚʳʝ ʩʦʦʙɦ ʝʥʠ̫. 

ʚrʢʣʁ ʯʝʥ ï ʨʝʞʠʤ ʦʪʢʣʁʯʝʥ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʦʠʛʨʘʪɹ  

ʟʚʫʢʦʚʦʡ ʩʠʛʥʘʣò 
ʚʢʣʁʯʝʥ ï   ʧʨʠ ʧʦʩʪʫʧʣʝʥʠʠ ʚ IQ Chat ʥʦʚʦʛʦ 

ʩʦʦʙʝɦʥʠ̫ ʧʨʦʠʛʨʘʪɹ ʟʚʫʢʦʚʦʡ ʩʠʛʥʘʣ; 

ʚʢrʣʁ ʯʝʥ ï ʨʝʞʠʤ ʦʪʢʣʁʯʝʥ. 
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ʉʪʨʘʥʠʮʘ çIQ Chatè ʩʠʩʪʝʤʥrʭ ʥʘʩʪʨʦʝʢ 

 
ʇʦʣʝ ʚʚʦʜʘ çʠʤ̫ ʬʘʡʣʘè ʩʣʫʞʠʪ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠ̫ ʬʘʡʣʘ ʩʦʜʝʨʞʘɦʝʛʦ ʤʝʣʦʜʠ ,ʁ ʢʦʪʦʨʫʁ  

ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʠʛʨʳʚʘʪ,ɹ ʝʩʣʠ ʜʘʥʥʦʝ ʧʦʣʝ ʧʫʩʪʦ, ʪʦ ʧʨʦʠʛʨʳʚʘʝʪʩ̫ ʩʠʛʥʘʣ ʧʦ ʫʤʦʣʯʘʥʠ.ʁ ʂʥʦʧʢʘ 

çʊʝʩʪè - ʧʦʟʚʦʣʷʝʪ ʧʨʦʠʛʨʘʪɹ ʚʳʙʨʘʥʥrʡ ʟʚʫʢʦʚʦʡ ʩʠʛʥʘʣ. 
 

 
 

2.1.7. ʋʩʪʘʥʦʚʢʘ  ʟ̫r ʢʘ 

ʉʪʨʘʥʠʮʘ   ñʗʟrʢò   ʠʩʧʦʣɹʟʫʝʪʩ̫    ʜʣʷ   ʥʘʩʪʨʦʡʢʠ   ʟ̫rʢʘ   ʠʥʪʝʨʬʝʡʩʘ   ʧʨʦʛʨʘʤʤr   (ʤʦʞʝʪ 

ʚʟrr ʚʘʪʩɹ̫ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʤʝʥʁ  çʅʘʩʪʨʦʡʢʠ/ʗʟrʢʠè). 

ʅʘ  ʜʘʥʥrʡ  ʤʦʤʝʥʪ  ʨʝʘʣʠʟʦʚʘʥʦ  ʜʚʘ  ʚʠʜʘ  ʠʥʪʝʨʬʝʡʩʘ  ʧʨʦʛʨʘʤʤr,  ʢʦʪʦʨʳʝ  ʚʳʙʠʨʘʁ ʪʩ̫  

ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʤʠ ʢʥʦʧʢʘʤʠ: 

ʨʫʩʩʢʠʡ 

ʘʥʛʣʠʡʩʢʠʡ 

ʇʦʩʣʝ ʚr ʙʦʨʘ ʟ̫rʢʘ ʜʣ ̫ʟʘʛʨʫʟʢʠ ʠʥʪʝʨʬʝʡʩʘ ʥʝʦʙʭʦʜʠʤʦ ʧʝʨʝʟʘʧʫʩʪʠʪɹ ʧʨʦʛʨʘʤʤʫ, ʦ ʯʝʤ 
ʚʳʜʘʝʪʩ̫  ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʝ ʩʦʦʙʝɦʥʠʝ. 

 

 
 

2.1.8. ɺʥʝh ʥʠʝ ʧʨʠʢʘʟr  

ʉʪʨʘʥʠʮʘ çɺʥʝhʥʠʝ ʧʨʠʢʘʟrè ʠʩʧʦʣɹʟʫʝʪʩ̫ ʜʣʷ ʫʢʘʟʘʥʠ̫ ʚʥʝhʥʠʭ ʘʥʘʣʠʪʠʯʝʩʢʠʭ ʩʠʩʪʝʤ, 

ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʠʩʧʦʣɹʟʦʚʘʪʩɹ̫ ʚ ʢʘʯʝʩʪʚʝ ʛʝʥʝʨʘʪʦʨʘ ʧʨʠʢʘʟʦʚ ʜʣʷ ʧʨʦʛʨʘʤʤr SmartTrade (ʩʤ. ʨʘʟʜʝʣ 

çʀʤʧʦʨʪ ʚʥʝhʥʠʭ ʧʨʠʢʘʟʦʚ ʠ ʧʦʩʪʨʦʝʥʠʝ ʤʝʭʘʥʠʯʝʩʢʠʭ ʪʦʨʛʦʚʭr ʩʠʩʪʝʤè). 
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ɺʢʣʁʯʠʪʝ ʧʝʨʝʢʣʁʯʘʪʝʣʠ (ʫʩʪʘʥʦʚʠʪʝ ʛʘʣʦʯʢʠ) ʥʘʧʨʦʪʠʚ ʥʘʟʚʘʥʠ̫ ʩʠʩʪʝʤr, ʢʦʪʦʨʫʁ  ʚr  

ʧʨʝʜʧʦʣʘʛʘʝʪʝ ʠʩʧʦʣɹʟʦʚʘʪɹ  ʚ ʢʘʯʝʩʪʚʝ ʛʝʥʝʨʘʪʦʨʘ ʧʨʠʢʘʟʦʚ. ɽʩʣʠ ʚ rʥʝ ʩʦʙʠʨʘʝʪʝʩɹ ʠʩʧʦʣɹʟʦʚʘʪɹ  

ʚʥʝhʥʠʝ ʩʠʩʪʝʤr ï ʫʩʪʘʥʦʚʠʪʝ ʧʝʨʝʢʣʁʯʘʪʝʣ ɹʥʘʧʨʦʪʠʚ ʩʪʨʦʢʠ ʠʛʥʦʨʠʨʦʚʘʪɹ ʚʥʝhʥʠʝ ʧʨʠʢʘʟr . 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʠ ʧʦʩʪʘʥʦʚʢʝ ʚʥʝhʥʝʛʦ ʧʨʠʢʘʟʘ ʚʳʚʦʜʠʪɹ ʩʦʦʙʝɦʥʠʝ ʜʣʷ ʧʦʜʪʚʝʨʞʜʝʥʠ̫ è 

ʦʧʨʝʜʝʣʝ̫ʪ ʚʳʚʦʜʠʪɹ ʠʣʠ  ʥʝʪ  ʦʢʥʦ ʩ  ʩʦʦʙʝɦʥʠʝʤ ʦ  ʧʦʣʫʯʝʥʠʝ SmartTrade ʧʨʠʢʘʟʘ ʠʟ  ʚʥʝhʥʝʡ 

ʩʠʩʪʝʤr  ʩ  ʝʛʦ  ʧʘʨʘʤʝʪʨʘʤʠ,  ʧʝʨʝʜ  ʚrʩʪʘʚʣʝʥʠʝʤ  ʥʘ  ʙʠʨʞʫ,  ʜʣʷ  ʧʦʜʪʚʝʨʞʜʝʥʠ̫  ʧʨʘʚʠʣɹ ʥʦʩʪʠ 

ʧʨʠʢʘʟʘ. ʈʝʢʦʤʝʥʜʫʝʪʩ̫ ʜʝʨʞʘʪɹ ʪɻʦʪ ʧʝʨʝʢʣʁʯʘʪʝʣ ɹʚʢʣʁʯʝʥʥrʤ ʚ ʧʨʦʮʝʩʩʝ ʦʪʣʘʜʢʠ ʄʊʉ. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
ʉʪʨʘʥʠʮʘ çɺʥʝhʥʠʝ ʧʨʠʢʘʟrè ʩʠʩʪʝʤʥrʭ ʥʘʩʪʨʦʝʢ 

 
ʅʘʩʪʨʦʡʢʠ ʧʘʨʘʤʝʪʨʦʚ çɺʥʝhʥʠʝ ʧʨʠʢʘʟèr ʧʨʦʛʨʘʤʤr 

ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣʝ̫ʪ 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʆʙʨʘʙʘʪr ʚʘʪɹ 
ʚʥʝhʥʠʝ ʧʨʠʢʘʟrè 

Omega Research; 

Metastock; 

Wealth-Lab Developer; ʇʨʠʢʘʟr ʠʟ 

ʪʝʢʩʪʦʚʦʛʦ ʬʘʡʣʘ; ʀʛʥʦʨʠʨʦʚʘʪɹ ʣʁ ʙʳʝ 

ʚʥʝhʥʠʝ ʧʨʠʢʘʟr : 

ɺʢʣʁʯʝʥ- ʠʩʧʦʣɹʟʫʁ ʪʩ̫ ʚʥʝhʥʠʝ ʘʥʘʣʠʪʠʯʝʩʢʠʝ ʩʠʩʪʝʤr; 
ɺr ʢʣʁ ʯʝʥïʚʥʝhʥʠʝ ʘʥʘʣʠʪʠʯʝʩʢʠʝ ʩʠʩʪʝʤr ʥʝ ʠʩʧʦʣɹʟʫʁ ʪʩ̫ . 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʠ ʧʦʩʪʘʥʦʚʢʝ 
ʚʥʝhʥʝʛʦ ʧʨʠʢʘʟʘ ʚʳʚʦʜʠʪɹ 

ʩʦʦʙʝɦʥʠʝ ʜʣʷ ʧʦʜʪʚʝʨʞʜʝʥʠ̫è 

ɺʢʣʁʯʝʥ ï ʧʨʠ ʧʦʩʪʘʥʦʚʢʝ ʚʥʝhʥʝʛʦ ʧʨʠʢʘʟʘ ʧʦʷʚʣʷʝʪʩ̫ 
ʜʠʘʣʦʛʦʚʦʝ ʦʢʥʦ ʩ ʧʘʨʘʤʝʪʨʘʤʠ ʧʨʠʢʘʟʘ ʜʣʷ ʧʦʜʪʚʝʨʞʜʝʥʠ̫; 

ɺr ʢʣʁ ʯʝʥ ï ʧʨʠʢʘʟr ʩʨʘʟʫ ʚrʩʪʘʚʣʷʁʪ ʟʘ̫ ʚʢʠ ʥʘ ʙʠʨʞʫ. 

çʅʘʩʪʨʦʡʢʠ ʜʣʷ ʧʨʠʢʘʟʦʚ ʠʟ ʇʘʧʢʘ  ï  ʦʧʨʝʜʝʣʝ̫ʪ  ʢʘʪʘʣʦʛ,  ʠʟ  ʢʦʪʦʨʦʛʦ  ʙʫʜʫʪ  ʚr ʙʠʨʘʪʩɹ̫ 
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ʪʝʢʩʪʦʚʦʛʦ ʬʘʡʣʘè ʬʘʡʣ  rʩ ʨʘʩhʠʨʝʥʠʝʤ new, ʩʦʜʝʨʞʘɦʠʝ ʧʨʠʢʘʟr 

ʏʘʩʪʦʪʘ ʧʨʦʚʝʨʢʠ ï ʦʧʨʝʜʝʣʝ̫ʪ ʚʨʝʤ̫ ʚ ʩʝʢʫʥʜʘʭ, ʯʝʨʝʟ ʢʦʪʦʨʦʝ 

ʙʫʜʫʪ ʧʨʦʚʦʜʠʪʩɹ̫  ʧʨʦʚʝʨʢʠ ʧʘʧʢʠ ʥʘ ʥʘʣʠʯʠʝ ʥʦʚʳʭ ʬʘʣʦʚ ʩ 

ʧʨʠʢʘʟʘʤʠ. 
 

2.1.9. ʅʘʩʪʨʦʡʢʠ  ʛʦʨʷʯʠʭ ʢʣʘʚʠh  

ʅʘʯʠʥʘ̫ ʩ ʚʝʨʩʠʠ 5.2 ʧʨʦʛʨʘʤʤr SmartTrade, ʧʦʣɹʟʦʚʘʪʝʣ ɹʤʦʞʝʪ ʩʘʤ ʦʧʨʝʜʝʣʪ̫ɹ ʩʦʦʪʚʝʪʩʪʚʠʝ 

ʛʦʨʷʯʠʭ ʢʣʘʚʠh  ʠ ʢʦʥʢʨʝʪʥrʭ ʧʨʠʢʘʟʦʚ. ɼʣʷ ʪɻʦʛʦ ʚʚʝʜʝʥʘ ʥʦʚʘ̫ ʟʘʢʣʘʜʢʘ ʚ ʥʘʩʪʨʦʡʢʘʭ ʧʨʦʛʨʘʤʤr 

ñHotkey ʅʘʟʥʘʯʠʪòɹ, ʩʤ. ʨʠʩʫʥʦʢ ʥʠʞʝ: 

 

 
 

ʉʪʨʘʥʠʮʘ çHotkey - ʅʘʟʥʘʯʠʪɹè ʜʣ̫ ʦʧʨʝʜʝʣʝʥʠʷ  ʛʦʨ̫ʯʠʭ ʢʣʘʚʠh  ɹ

 
ɿʜʝʩɹ ʧʨʝʜʩʪʘʚʣʝʥr  ʜʦʧʦʣʥʠʪʝʣɹ ʥrʝ ʧʨʠʢʘʟr , ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʠʩʧʦʣɹʟʦʚʘʪɹ ʩ ʧʦʤʦʱɹʁ  ʛʦʨ̫ʯʠʭ 

ʢʣʘʚʠh : 

ʂʫʧʠʪɹ ʣʫʯh ʠʤ ʙʠʜʦʤ ï ʚʩrʪʘʚʠʪɹ ʟʘ̫ ʚʢʫ ʥʘ ʧʦʢʫʧʢʫ ʥʘ ʦʜʠʥ ʧʫʥʢʪ ʚʳʰʝ ʪʝʢʫɦʝʛʦ ʧʝʨʚʦʛʦ ʙʠʜʘ; 

ʇʨʦʜʘʪɹ ʣʫʯh ʠʤ ʘʩʢʦʤ - ʚʩrʪʘʚʠʪɹ ʟʘ̫ ʚʢʫ ʥʘ ʧʨʦʜʘʞʫ ʥʘ ʦʜʠʥ ʧʫʥʢʪ ʥʠʞʝ ʪʝʢʫɦʝʛʦ ʧʝʨʚʦʛʦ ʘʩʢʘ; 

ʇʝʨʝʤʝʩʪʠʪɹ ʧʦʢʫʧʢʫ ʥʘ LIMIT ï ʧʝʨʝʥʝʩʪʠ ʧʦʩʣʝʜʥʠʡ ʧʨʠʢʘʟ ʥʘ ʧʦʢʫʧʢʫ ʥʘ ʮʝʥʫ, ʦʧʨʝʜʝʣ̫ʝʤʫʁ  ʚ 

ʧʦʣʝ LIMIT ʦʢʥʘ ʚʚʦʜʘ ʟʘ̫ ʚʢʠ. 

ʇʝʨʝʥʝʩʪʠ ʧʨʦʜʘʞʫ ʥʘ LIMIT ï ʧʝʨʝʥʝʩʪʠ ʧʦʩʣʝʜʥʠʡ ʧʨʠʢʘʟ ʥʘ ʧʨʦʜʘʞʫ ʥʘ ʮʝʥʫ, ʦʧʨʝʜʝʣʝ̫ʤʫʁ  ʚ 

ʧʦʣʝ LIMIT ʦʢʥʘ ʚʚʦʜʘ ʟʘ̫ ʚʢʠ. 
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ɺʥʠʤʘʥʠʝ! ʇʦʣɹʟʦʚʘʥʠʝ ʧʦʩʣʝʜʥʠʤʠ ʜʚʫʤ̫ ʧʨʠʢʘʟʘʤʠ ʩʦʧʨʷʞʝʥʦ ʩʦ ʟʥʘʯʠʪʝʣɹ ʥrʤ ʨʠʩʢʦʤ ʠ 

ʥʝ ʤʦʞʝʪ ʙ ʪrɹ ʨʝʢʦʤʝʥʜʦʚʘʥʦ ʚʩʝʤ ʧʦʣɹʟʦʚʘʪʝʣʤ̫. ʇʨʠ ʚʩrʪʘʚʣʝʥʠʠ ɻ ʪʠʭ ʧʨʠʢʘʟʦʚ ʛʦʨʷʯʠʤʠ 

ʢʣʘʚʠh ʘʤʠ ʥʝʦʙʭʦʜʠʤʦ ʢʦʥʪʨʦʣʠʨʦʚʘʪɹ ʪʝʢʫɦʝʝ ʟʥʘʯʝʥʠʝ ʚ ʧʦʣʝ LIMIT ʦʢʥʘ ʚʚʦʜʘ ʟʘ̫ ʚʢʠ. 

 
ʆʪʤʝʥʠʪɹ ʟʘ̫ʚʢʫ ʥʘ ʧʦʢʫʧʢʫ ï ʦʪʤʝʥʠʪɹ ʧʦʩʣʝʜʥʶʁ ʟʘ̫ ʚʢʫ ʥʘ ʧʦʢʫʧʢʫ 

ʆʪʤʝʥʠʪɹ ʟʘ̫ʚʢʫ ʥʘ ʧʨʦʜʘʞʫ ï ʦʪʤʝʥʠʪɹ ʧʦʩʣʝʜʥʶʁ ʟʘ̫ ʚʢʫ ʥʘ ʧʨʦʜʘʞʫ 

ɿʘʢʨrʪɹ ʧʦʟʠʮʠʁ  ʧʦ ʧʝʨʚʦʡ ʦʯʝʨʝʜʠ ï ʚʩrʪʘʚʠʪɹ ʣʠʤʠʪʠʨʦʚʘʥʥr ʡ ʧʨʠʢʘʟ ʥʘ ʟʘʢʨʪrʠʝ ʧʦʟʠʮʠʠ ʧʦ 

ʪʝʢʫɦʝʤʫ ʧʝʨʚʦʤʫ ʩʧʨʦʩʫ (ʣʫʯh ʝʤʫ ʙʠʜʫ, ʚ ʩʣʫʯʘʝ ʟʘʢʨʪrʠ̫ ʜʣʠʥʥʦʡ ʧʦʟʠʮʠʠ), ʣʠʙʦ ʧʦ ʪʝʢʫɦ ʝʤʫ 

ʧʝʨʚʦʤʫ ʧʨʝʜʣʦʞʝʥʠʁ (ʣʫʯh ʝʤʫ ʘʩʢʫ, ʚ ʩʣʫʯʘʝ ʟʘʢʨʪrʠ̫ ʢʦʨʦʪʢʦʡ ʧʦʟʠʮʠʠ). 

ɿʘʢʨrʪɹ ʧʦʟʠʮʠʁ  ʧʦ ʚʪʦʨʦʡ ʦʯʝʨʝʜʠ - ʚʩrʪʘʚʠʪɹ ʣʠʤʠʪʠʨʦʚʘʥʥrʡ ʧʨʠʢʘʟ ʥʘ ʟʘʢʨʪrʠʝ ʧʦʟʠʮʠʠ ʧʦ 

ʪʝʢʫɦʝʤʫ ʚʪʦʨʦʤʫ ʩʧʨʦʩʫ (ʧʦ ʮʝʥʝ ʚʪʦʨʦʛʦ ʙʠʜʘ, ʚ ʩʣʫʯʘʝ ʟʘʢʨʪrʠ̫ ʜʣʠʥʥʦʡ ʧʦʟʠʮʠʠ), ʣʠʙʦ ʧʦ 

ʪʝʢʫɦʝʤʫ ʚʪʦʨʦʤʫ ʧʨʝʜʣʦʞʝʥʠʁ (ʧʦ ʮʝʥʝ ʚʪʦʨʦʛʦ ʘʩʢʘ, ʚ ʩʣʫʯʘʝ ʟʘʢʨrʪʠ̫ ʢʦʨʦʪʢʦʡ ʧʦʟʠʮʠʠ). 

 
ʂʨʦʤʝ ʪʦʛʦ, ʚ ʚʝʨʩʠʠ 5.2 ʩʫɦ ʝʩʪʚʝʥʥʦ ʫʣʫʯh ʝʥ ʬʫʥʢʮʠʦʥʘʣ ʥʘʩʪʨʦʡʢʠ ʪʦʨʛʦʚʣʠ ʧʦ ʛʦʨʷʯʠʤ 

ʢʣʘʚʠh ʘʤ, ʩʤ. ʟʘʢʣʘʜʢʫ ñHotkey ʅʘʩʪʨʦʠʪòɹ: 

 

 
 

ʉʪʨʘʥʠʮʘ çHotkey ʢʣʘʚʠh ʠ - ʅʘʩʪʨʦʠʪɹè ʜʣ̫ ʩʠʩʪʝʤʥrʭ ʥʘʩʪʨʦʝʢ 

 

ʅʘʩʪʨʦʡʢʘ ʧʘʨʘʤʝʪʨʦʚ çɻʦʨ̫ʯʠʝ  ʢʣʘʚʠh ʠè ʧʨʦʛʨʘʤʤrè 

ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣ̫ʝʪ 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçɻʦʨ̫ʯʠʤʠ ʢʣʘʚʠh ʘʤʠ 
ʚʩrʪʘʚʣʪ̫ɹ ʟʘ̫ ʚʢʫ ʧʦéè 

ʇʨʠ  ʪʦʨʛʦʚʣʝ  ʩ   ʧʦʤʦʱɹʁ   ʛʦʨʷʯʠʭ  ʢʣʘʚʠh   ʟʘ̫ ʚʢʘ 
ʚʩrʪʘʚʣʝ̫ʪʩ̫ ʦʜʥʠʤ ʠʟ ʩʣʝʜʫʁ ʠɦʭ ʩʧʦʩʦʙʦʚ: 
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 ʇʦ ʠʥʩʪʨʫʤʝʥʪʫ, ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʤʫ ʘʢʪʠʚʥʦʤʫ ʦʢʥʫ 

(ʠʤ̫ ʠʥʩʪʨʫʤʝʥʪʘ ʚ ʟʘʛʦʣʦʚʢʝ ʦʢʥʘ ʠ ʚ ʚʧrʘʜʘʁ ʝɦʤ 

ʩʧʠʩʢʝ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ); 

ʌʠʢʩʠʨʦʚʘʥʥʦʤʫ ʠʥʩʪʨʫʤʝʥʪʫ,  ʢʦʪʦʨʳʡ  ʚʳʙʠʨʘʝʪʩ̫  

ʠʟ ʚʧrʘʜʘʁ ʝɦʛʦ ʩʧʠʩʢʘ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçɿʘʢʨrʪʠʝ ʧʦʟʠʮʠʠ 
ʛʦʨʷʯʠʤʠ ʢʣʘʚʠh ʘʤʠè 

ʇʨʠ  ʟʘʢʨʪrʠʠ  ʧʦʟʠʮʠʠ  ʩ  ʧʦʤʦʱɹʁ   ʛʦʨʷʯʠʭ  ʢʣʘʚʠh  
ʧʦʣɹʟʦʚʘʪʝʣ ɹ ʤʦʞʝʪ ʦʧʨʝʜʝʣʠʪɹ ʢʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚ 

ʦʜʥʠʤ ʠʟ ʪʨʝʭ ʩʧʦʩʦʙʦʚ: 

ɿʘʢʨʳʚʘʪɹ ʧʦʟʠʮʠʁ  ʮʝʣʠʢʦʤ; 

ʇʦʜʩʪʘʚʣʪ̫ɹ   ʬʠʢʩʠʨʦʚʘʥʥʦʝ  ʢʦʣʠʯʝʩʪʚʦ  ʣʦʪʦʚ,  ʜʣʷ 

ʦʧʨʝʜʝʣʝʥʥrʭ ʠʥʩʪʨʫʤʝʥʪʦʚ; 

ʇʦʜʩʪʘʚʣʪ̫ɹ ʚ ʟʘ̫ ʚʢʫ ʢʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚ ʨʘʚʥʦʝ 

ʢʦʣʠʯʝʩʪʚʫ ʣʦʪʦʚ ʚ ʦʢʥʝ ʚʚʦʜʘ ʟʘ̫ ʚʢʠ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʠ ʦʪʢʨʪrʠʠ ʧʦʟʠʮʠʠ 
ʛʦʨʷʯʠʤʠ ʢʣʘʚʠh ʘʤʠ ʢʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚ 

éè 

ʆʧʨʝʜʝʣʝ̫ʪ  ʢʦʣʠʯʝʩʪʚʦ  ʣʦʪʦʚ  ʧʨʠ  ʦʪʢʨʪrʠʠ  ʥʦʚʦʡ 

ʧʦʟʠʮʠʠ. ʂʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚ ʦʧʨʝʜʝʣʝ̫ʪʩ̫ ʠʩʭʦʜ ̫ʠʟ: 

ʏʘʩʪɹ ʧʦʢʫʧʘʪʝʣɹ ʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʧʦʨʪʬʝʣʷ; 

ʇʦʢʫʧʘʪʝʣɹ ʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʧʦʨʪʬʝʣ ̫ ʩ ʫʯʝʪʦʤ 

ʚʩrʪʘʚʣʝʥʥrʭ ʟʘ̫ ʚʦʢ LIMIT; 

ʂʦʣʠʯʝʩʪʚʦ ʦʪʢʨʪrrʭ ʧʦʟʠʮʠʡ, ʝʩʣʠ ʠʭ ʥʝʪ, ʪʦ 

ʧʦʢʫʧʘʪʝʣɹ ʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʧʦʨʪʬʝʣʷ; 

ɺʩʝʛʜʘ ʧʦʜʩʪʘʚʣʪ̫ɹ ʬʠʢʩʠʨʦʚʘʥʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚ, 

ʢʦʪʦʨʦʝ ʦʧʨʝʜʝʣʝʥʦ ʜʣ̫ ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʭ ʤɻʠʪʝʥʪʦʚ ʚ 

ʦʢʥʝ ʨʝʜʘʢʪʠʨʦʚʘʥʠ̫; 

ʏʘʩʪɹ ʣʠʢʚʠʜʘʮʠʦʥʥʦʡ ʩʪʦʠʤʦʩʪʠ ʧʦʨʪʬʝʣʷ; 

ʂʦʣʠʯʝʩʪʚʦ  ʣʦʪʦʚ  ʨʘʚʥʦ  ʢʦʣʠʯʝʩʪʚʫ  ʣʦʪʦʚ  ʚ  ʦʢʥʝ 

ʚʚʦʜʘ ʟʘ̫ ʚʢʠ. 

 

ʇʨʦʛʨʘʤʤʘ SmartTrade ʧʦʟʚʦʣʷʝʪ ʧʦʣɹʟʦʚʘʪʝʣ  ʁʥʘʩʪʨʦʠʪɹ ʪʦʨʛʦʚʣ  ʁçʚ ʦʜʥʦ ʢʘʩʘʥʠʝè. ɼʦʩʪʘʪʦʯʥʦ 

ʚʳʙʨʘʪɹ ʘʢʪʠʚʥr ʡ ʠʥʩʪʨʫʤʝʥʪ ʠ ʥʘʩʪʨʦʠʪɹ ʛʦʨ̫ʯʠʝ ʢʣʘʚʠh ʠ ʜʣʷ ʧʦʢʫʧʢʠ ʠ ʜʣʷ ʧʨʦʜʘʞʠ. 

ɸʢʪʠʚʥrʡ ʠʥʩʪʨʫʤʝʥʪ ʤʦʞʝʪ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪɹ ʪʝʢʫɦʝʤʫ ʠʥʩʪʨʫʤʝʥʪʫ ʚ ʘʢʪʠʚʥʦʤ ʦʢʥʝ ʠʣʠ 

ʙʪrɹ ʬʠʢʩʠʨʦʚʘʥʥrʤ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʥʘʩʪʨʦʝʢ ʥʘ ʩʪʨʘʥʠʮʝ çɻʦʨʯ̫ʠʝ ʢʣʘʚʠh ʠè. 



29 

 
 

 

 

 

 
 

2.2. ʈʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʠ ʝʛʦ ʥʘʩʪʨʦʡʢʠ 
 

2.2.1. ʇʦʥ̫ ʪʠʝ ʨʘʙʦʯʝʛʦ  ʧʨʦʩʪʨʘʥʩʪʚʘ 

ʇʦʣɹʟʦʚʘʪʝʣɹʩʢʠʡ ʠʥʪʝʨʬʝʡʩ ʧʨʦʛʨʘʤʤr SmartTrade ʧʦʟʚʦʣʷʝʪ ʧʦʣɹʟʦʚʘʪʝʣ  ʁ ʩʦʟʜʘʚʘʪɹ  

ʩʦʙʩʪʚʝʥʥrʡ ʪʝʨʤʠʥʘʣ, ʘʜʘʧʪʠʨʦʚʘʥʥrʡ ʢ ʠʥʜʠʚʠʜʫʘʣɹ ʥrʤ ʧʨʝʜʧʦʯʪʝʥʠ̫ʤ ʧʨʠ ʨʘʙʦʪʝ ʩ 

ʘʥʘʣʠʪʠʯʝʩʢʦʡ  ʠʥʬʦʨʤʘʮʠʝʡ  ʠ  ʧʨʦʚʝʜʝʥʠʠ  ʪʦʨʛʦʚʣʠ ʮʝʥʥrʤʠ  ʙʫʤʘʛʘʤʠ,  ʧʫʪʝʤ  ʦʪʢʨʪrʠ̫  ʠ 

ʨʘʩʧʦʣʦʞʝʥʠ̫  ʥʘ  ʢɻʨʘʥʝ  ʧʘʥʝʣʝʡ  ʠʥʩʪʨʫʤʝʥʪʦʚ  ʠ  ʠʥʬʦʨʤʘʮʠʦʥʥrʭ  ʦʢʦʥ.  ʉʦʚʦʢʫʧʥʦʩʪɹ   ʪɻʠʭ 

ʥʘʩʪʨʦʝʢ ʥʘʟr ʚʘʝʪʩ̫ ʨʘʙʦʯʠʤ ʧʨʦʩʪʨʘʥʩʪʚʦʤ ʧʦʣɹʟʦʚʘʪʝʣʷ. 

 

 
 

ʇʨʠʤʝʨ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʧʨʦʛʨʘʤʤr SmartTrade 

 

ɺ ʣʁ ʙʦʤ ʨʘʙʦʯʝʤ ʧʨʦʩʪʨʘʥʩʪʚʝ ʤʦʞʝʪ ʥʘʭʦʜʠʪʩɹ̫ ʧʦ ʦʜʥʦʤʫ ʦʢʥʫ
7
: 

ʢʦʪʠʨʦʚʦʢ (1) - ʩʧʠʩʢʘ ʮʝʥʥrʭ ʙʫʤʘʛ ʩ ʥʘʙʦʨʦʤ ʜʘʥʥrʭ ʧʦ ʢʘʞʜʦʡ ʙʫʤʘʛʝ; 

ʚʚʦʜʘ ʟʘ̫ ʚʢʠ (5), ʧʨʝʜʥʘʟʥʘʯʝʥʥʦʛʦ ʜʣʷ ʚʚʦʜʘ ʧʦʨʫʯʝʥʠʡ (ʧʨʠʢʘʟʦʚ) ʥʘ ʧʨʦʚʝʜʝʥʠʝ 

ʪʦʨʛʦʚʳʭ ʦʧʝʨʘʮʠʡ; 

ʤʝʥʝʜʞʝʨʘ ʩʯʝʪʘ, ʦʪʨʘʞʘʁ ʝɦʛʦ ʠʥʬʦʨʤʘʮʠʁ ʦ ʩʦʩʪʦʥ̫ʠʠ ʩʯʝʪʘ, ʩʪʘʪʫʩʝ ʚrʩʪʘʚʣʝʥʥrʭ 

ʟʘ̫ ʚʦʢ, ʩʦʚʝʨ ʝhʥʥrʭ ʟʘ ʪʝʢʫɦ ʫʁ  ʪʦʨʛʦʚʫʁ  ʩʝʩʩʠʁ  ʩʜʝʣʢʘʭ, ʟʘʢʨʪrr ʭ ʠ ʦʪʢʨʪrrʭ ʧʦʟʠʮʠ̫ʭ 

ʧʦʣɹʟʦʚʘʪʝʣʷ, ʘ ʪʘʢʞʝ ʪʝʢʫɦʠʭ ʧʨʦʩʪrʭ ʠ ʩʢʦʣɹ ʟ̫ʠɦʭ ʩʪʦʧ-ʧʨʠʢʘʟʘʭ ; 

ʘʣʝʨʪʦʚ - ʩʠʛʥʘʣʦʚ ʧʨʝʜʫʧʨʝʞʜʝʥʠ̫, ʦʧʦʚʝɦʝʥʠ̫ ʠʣʠ ʪʨʝʚʦʛʠ, ʧʦʜʘʥʥrʭ ʩʦʛʣʘʩʥʦ 

ʟʘʨʘʥʝʝ ʫʩʪʘʥʦʚʣʝʥʥrʤ ʫʩʣʦʚʠ̫ʤ; 

ʥʦʚʦʩʪʝʡ (6), ʧʝʨʝʜʘʚʘʝʤr ʭ ʚ ʩʠʩʪʝʤʫ ʠʟ ʠʥʬʦʨʤʘʮʠʦʥʥrʭ ʘʛʝʥʪʩʪʚ. 

ʂʨʦʤʝ ʪʦʛʦ, ʚ ʨʘʙʦʯʝʤ ʧʨʦʩʪʨʘʥʩʪʚʝ ʤʦʞʝʪ ʥʘʭʦʜʠʪʩɹ̫ ʥʝʦʛʨʘʥʠʯʝʥʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʦʢʦʥ: 

ʛʨʘʬʠʢʦʚ (2), ʦʪʨʘʞʘʁ ʠɦʭ ʜʠʥʘʤʠʢʫ ʮʝʥ ʚʙrʨʘʥʥrʭ ʮʝʥʥrʭ ʙʫʤʘʛ; 
 
 

7 
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ʦʯʝʨʝʜʝʡ ʟʘ̫ ʚʦʢ (3) - ʧʦʩʣʝʜʦʚʘʪʝʣɹ ʥʦʩʪʝʡ ʮʝʥ ʠ ʦʙʝ̡ʤʦʚ ʟʘ̫ ʚʦʢ, ʩʪʦ̫ ʠɦʭ ʥʘ ʧʦʢʫʧʢʫ ʠ 

ʧʨʦʜʘʞʫ ʧʦ ʚʳʙʨʘʥʥʦʡ ʮʝʥʥʦʡ ʙʫʤʘʛʝ; 

ʚʩʝʭ ʩʜʝʣʦʢ (4) - ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʦʚʝʨ ʝhʥʥrʭ ʩʜʝʣʢʘʭ ʧʦ ʚʳʙʨʘʥʥʦʡ ʮʝʥʥʦʡ ʙʫʤʘʛʝ ʟʘ 

ʪʝʢʫɦ ʫʁ  ʪʦʨʛʦʚʫʁ  ʩʝʩʩʠ ;ʁ 

ʜʦʩʢʘ ʦʧʮʠʦʥʦʚ ï ʦʢʥʦ, ʦʪʦʙʨʘʞʘʁ ʝɦʝ ʙʠʨʞʝʚr ʝ ʠ ʨʘʩʯyʪʥrʝ ʜʘʥʥrʝ ʧʦ ʦʧʮʠʦʥʘʤ. 

ʊʝʢʫɦʝʝ  ʨʘʩʧʦʣʦʞʝʥʠʝ  ʠ  ʚʠʜʠʤʦʩʪɹ   ʵʣʝʤʝʥʪʦʚ  ʨʘʙʦʯʝʛʦ  ʧʨʦʩʪʨʘʥʩʪʚʘ  ʟʘʧʦʤʠʥʘʁ ʪʩ̫   ʚ 

ʩʧʝʮʠʘʣɹ ʥʦʤ ʬʘʡʣʝ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʠʤʝʁɦ ʝʤ ʨʘʩhʠʨʝʥʠʝ wsp. ɺ  ʥʘʯʘʣʝ ʨʘʙʦʪr  

ʨʝʢʦʤʝʥʜʫʝʪʩ̫    ʚʦʩʧʦʣɹ ʟʦʚʘʪʩɹ̫    ʨʘʙʦʯʠʤʠ   ʧʨʦʩʪʨʘʥʩʪʚʘʤʠ,   ʨʘʟʨʘʙʦʪʘʥʥrʤʠ   ʪʨʝʡʜʝʨʘʤʠ   ʊʆɺ 

ʌʂ "ʋʢʨʘʥʝʪ"   ʠ  ʧʦʩʪʘʚʣʝ̫ʤrʤʠ  ʚ  ʜʠʩʪʨʠʙʫʪʠʚʝ  ʧʨʦʛʨʘʤʤr 
SmartTrade. ʉʧʠʩʦʢ ʧʦʩʪʘʚʣʝ̫ʤrʭ ʨʘʙʦʯʠʭ ʧʨʦʩʪʨʘʥʩʪʚ, ʧʨʠʚʝʜʝʥ ʚ ʪʘʙʣʠʮʝ. 

 
ʈʘʙʦʯʠʝ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʧʦʩʪʘʚʣʷʝʤʳʝ ʚ ʩʦʩʪʘʚʝ ʜʠʩʪʨʠʙʫʪʠʚʘ ʧʨʦʛʨʘʤʤʳ Smart Trade. 

ʀʤ ̫ʬʘʡʣʘ ʌʫʥʢʮʠʦʥʘʣʥɹʦʩʪɹ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ 

ɺid&Ask.wsp ʇʨʠʤʝʨ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ ʥʘ 
ʧʨʝʠʤʫɦʝʩʪʚʝʥʥʫʁ  ʨʘʙʦʪʫ ʩ ʦʢʥʘʤʠ ʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢ 

Bonds#.wsp ʇʨʠʤʝʨ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ ʥʘ 
ʧʨʝʠʤʫɦʝʩʪʚʝʥʥʫʁ  ʨʘʙʦʪʫ ʩ ʦʙʣʠʛʘʮʠ̫ʤʠ 

Charts.wsp ʇʨʠʤʝʨ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ ʥʘ 
ʧʨʝʠʤʫɦʝʩʪʚʝʥʥʫʁ  ʨʘʙʦʪʫ ʩ ʛʨʘʬʠʢʘʤʠ 

Portf.wsp ʇʨʠʤʝʨ  ʨʘʙʦʯʝʛʦ  ʧʨʦʩʪʨʘʥʩʪʚʘ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ,  ʥʘ   ʫʩʠʣʝʥʥrʡ 
ʢʦʥʪʨʦʣɹ ʟʘ ʧʦʟʠʮʠ̫ʤʠ 

Quotes.wsp ʇʨʠʤʝʨ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ ʥʘ 
ʧʨʝʠʤʫɦʝʩʪʚʝʥʥʫʁ  ʨʘʙʦʪʫ ʩ ʊʘʙʣʠʮʝʡ ʢʦʪʠʨʦʚʦʢ 

ʇʦʩʣʝ ʪʦʛʦ ʢʘʢ ɺr  ʩʦʟʜʘʜʠʪʝ ʩʚʦʸ ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʥʫʞʥʦ ʩʦʭʨʘʥʠʪɹ ʝʛʦ ʧʦʜ 

ʦʨʠʛʠʥʘʣɹ ʥrʤ ʠʤʝʥʝʤ, ʜʣʷ ʪɻʦʛʦ ʚʦʩʧʦʣɹʟʫʡʪʝʩɹ ʢʦʤʘʥʜʦʡ çʉʦʭʨʘʥʠʪɹ ʢʘʢéè ʤʝʥʁ  çʌʘʡʣè, ʙʦʣʝʝ 

ʧʦʜʨʦʙʥʦ ʩʦʭʨʘʥʝʥʠʝ ʠ ʟʘʛʨʫʟʢʘ ʨʘʙʦʯʠʭ ʧʨʦʩʪʨʘʥʩʪʚ, ʦʧʠʩʘʥr  ʚ ʨʘʟʜʝʣʝ 2.2.6. 
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2.2.2. ʇʘʥʝʣɹ ʠʥʩʪʨʫʤʝʥʪʦʚ ʠ ʝʝ ʥʘʩʪʨʦʡʢʘ 

ʇʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʨʝʜʩʪʘʚʣʷʁʪ ʩʦʙʦʡ ʥʘʙʦʨʳ ʢʥʦʧʦʢ-ʠʢʦʥʦʢ ʜʣʷ ʙʩrʪʨʦʛʦ ʜʦʩʪʫʧʘ ʢ 

ʥʘʠʙʦʣʝʝ  ʯʘʩʪʦ  ʠʩʧʦʣɹʟʫʝʤrʤ ʬʫʥʢʮʠʷʤ  ʧʨʦʛʨʘʤʤr  SmartTrade.  ʅʘʟʥʘʯʝʥʠʝ ʢʘʞʜʦʡ  ʠʟ  ʢʥʦʧʦʢ 

ʧʦʜʩʚʝʯʠʚʘʝʪʩ̫ ʧʦʜʩʢʘʟʢʦʡ ʧʨʠ ʥʘʚʝʜʝʥʠʠ ʢʫʨʩʦʨʘ ʥʘ ʢʥʦʧʢʫ. 

 

 
 

ʇʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʨʦʛʨʘʤʤr SmartTrade 

 
ʉʧʠʩʦʢ ʧʘʥʝʣʝʡ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʨʦʛʨʘʤʤr SmartTrade ʧʨʠʚʝʜʝʥ ʚ ʪʘʙʣʠʮʝ: 

 

ʇʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʨʦʛʨʘʤʤr SmartTrade 

çʇʦʤʦɦ èɹ 

 ʆʪʢʨʪrɹ ʩʧʨʘʚʢʫ ʧʦ ʧʨʦʛʨʘʤʤʝ SmartTrade 

 ʀʥʬʦʨʤʘʮʠ̫ ʦ ʚʝʨʩʠʠ ʠ ʨʘʟʨʘʙʦʪʯʠʢʘʭ ʧʨʦʛʨʘʤʤr 

çʈʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦè  

 ʉʦʟʜʘʪɹ ʥʦʚʦʝ ʨʘʙʦʯʝʝ ʧʫʩʪʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ 

 ʆʪʢʨʪrɹ ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʠʟ ʬʘʡʣʘ ʩ ʨʘʩhʠʨʝʥʠʝʤ wsp 

 ʉʦʭʨʘʥʠʪɹ ʪʝʢʫɦʝʝ ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʚ ʬʘʡʣʝ, ʠʟ ʢʦʪʦʨʦʛʦ ʦʥʦ ʙrʣʦ ʦʪʢʨʪrʦ 

 ʉʦʭʨʘʥʠʪɹ ʪʝʢʫɦʝʝ ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʚ ʥʦʚʦʤ ʬʘʡʣʝ ʩ ʨʘʩhʠʨʝʥʠʝʤ wsp 

 ʃʁ ʙʠʤr ʝ ʨʘʙʦʯʠʝ ʧʨʦʩʪʨʘʥʩʪʚʘ ï ʤʝʥʁ  ʩʦ ʩʧʠʩʢʦʤ ʨʘʙʦʯʠʭ ʧʨʦʩʪʨʘʥʩʪʚ, ʜʣʷ ʙʩrʪʨʦʡ 
ʟʘʛʨʫʟʢʠ ʠ ʨʝʜʘʢʪʠʨʦʚʘʥʠ̫ 

çɺʠʜè 

 ʈʝʜʘʢʪʠʨʦʚʘʪɹ ʩʧʠʩʦʢ ʠʟʙʨʘʥʥrʭ ʮʝʥʥrʭ ʙʫʤʘʛ 

 ɺr ʟʦʚ ʦʢʥʘ çɾʫʨʥʘʣʘ ʩʦʙʪrʠʡè 

 ɺr ʟʦʚ ʦʢʥʘ çʅʘʩʪʨʦʡʢʠ ʧʨʦʛʨʘʤʤrè 

 ʈʝʜʘʢʪʠʨʦʚʘʥʠʝ ʥʘʩʪʨʦʝʢ ʦʬʦʨʤʣʝʥʠ̫ ʪʝʢʫɦʝʛʦ ʦʢʥʘ ï ʰʨʠʬʪr, ʮʚʝʪʘ ʠ ʪ.ʧ. 

çʉʚ̫ʟɹè 
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 ʋʩʪʘʥʦʚʠʪɹ ʩʦʝʜʠʥʝʥʠʝ ʩ ʪʦʨʛʦʚʳʤ ʩʝʨʚʝʨʦʤ SmartTrade 

 ʈʘʟʦʨʚʘʪɹ ʩʦʝʜʠʥʝʥʠʝ ʩ ʪʦʨʛʦʚʳʤ ʩʝʨʚʝʨʦʤ SmartTrade 

 ɺr ʭʦʜ ʠʟ ʧʨʦʛʨʘʤʤr 

çʂʦʪʠʨʦʚʢʠè 

 ɺr ʟʦʚ ʦʢʥʘ ʢʦʪʠʨʦʚʦʢ 

 ʉʦʟʜʘʪɹ ʥʦʚʦʝ ʦʢʥʦ çɺʩʝ ʩʜʝʣʢʠè 

 ʉʦʟʜʘʪɹ ʥʦʚʦʝ ʦʢʥʦ çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè 

 ʉʦʟʜʘʪɹ ʥʦʚʳʡ ʛʨʘʬʠʢ 

 ʉʦʟʜʘʪɹ ʥʦʚʦʝ ʦʢʥʦ çɼʦʩʢʘ ʦʧʮʠʦʥʦʚè 

 ɺr ʟʚʘʪɹ ʤʝʥʝʜʞʝʨ ʘhʙʣʦʥʦʚ ʛʨʘʬʠʢʘ 

 ɺr ʟʚʘʪɹ ʤʝʥʝʜʞʝʨ çɸʣʝʨʪʦʚè 

 ɼʦʙʘʚʠʪʴ/ʫʜʘʣʠʪɹ ʪʠʢʝʨ ʚ ʊʘʙʣʠʮʫ ʢʦʪʠʨʦʚʦʢ 

 ɺr ʟʦʚ ʦʢʥʘ ʅʦʚʦʩʪʝʡ 

 ʕʢʩʧʦʨʪ ʜʘʥʥrʭ ʚ MetaStock 

çʊʦʨʛʦʚʣ̫è 

 ʆʪʧʨʘʚʠʪɹ ʩʦʦʙʝɦʥʠʝ ʙʨʦʢʝʨʫ 

 ɺr ʟʚʘʪɹ ʜʠʘʣʦʛʦʚʦʝ ʦʢʥʦ IQ Chat 

 ʆʪʢʨʪrɹ ʄʝʥʝʜʞʝʨ ʉʯʝʪʘ 

 ɺr ʟʦʚ ʦʢʥʘ ɺʚʦʜ ʟʘ̫ ʚʢʠ 

çʆʯʝʨʝʜɹ ʟʘ̫ʚʦʢè 

 ɿʘ̫ ʚʢʠ ʨʘʩʧʦʣʘʛʘʁ ʪʩ̫ ʚʝʨʪʠʢʘʣɹ ʥʦ 

 ɿʘ̫ ʚʢʠ ʨʘʩʧʦʣʘʛʘʁ ʪʩ̫ ʛʦʨʠʟʦʥʪʘʣɹ ʥʦ 

çɻʨʘʬʠʢè 

 ʇʨʠʚ̫ʟʢʘ ʛʨʘʬʠʢʘ ʢ ʨʝʘʣɹ ʥʦʤʫ ʚʨʝʤʝʥʠ 

 ʇʝʨʝʟʘʛʨʫʟʢʘ ʛʨʘʬʠʢʘ 

 ʆʪʦʙʨʘʞʝʥʠʝ ʛʨʘʬʠʢʘ ʚ ʚʠʜʝ ʣʠʥʠʠ 

 ʆʪʦʙʨʘʞʝʥʠʝ ʛʨʘʬʠʢʘ ʚ ʚʠʜʝ ʙʘʨʦʚ 

 ʆʪʦʙʨʘʞʝʥʠʝ ʛʨʘʬʠʢʘ ʚ ʚʠʜʝ ʩʚʝʯʝʡ 

 ʋʚʝʣʠʯʠʪɹ ʤʘʩhʪʘʙ ʧʦ ʚʨʝʤʝʥʠ 

 ʋʤʝʥʴhʠʪɹ ʤʘʩhʪʘʙ ʧʦ ʚʨʝʤʝʥʠ 

 ʋʚʝʣʠʯʠʪɹ ʤʘʩhʪʘʙ ʧʦ ʜʘʥʥrʤ 

 ʋʤʝʥʴhʠʪɹ ʤʘʩhʪʘʙ ʧʦ ʜʘʥʥrʤ 

 ʄʘʩhʪʘʙʠʨʦʚʘʪɹ ʧʦ ʜʘʥʥrʤ 

 ʋʤʝʥʴhʠʪɹ ʪʦʣʠɦʥʫ ʛʨʘʬʠʢʘ 

 ʋʚʝʣʠʯʠʪɹ ʪʦʣɦʠʥʫ ʛʨʘʬʠʢʘ 

 ʉʜʚʠʛ ʛʨʘʬʠʢʘ ʚʣʝʚʦ 

 ʉʜʚʠʛ ʛʨʘʬʠʢʘ ʚʧʨʘʚʦ 

 ʉʜʚʠʛ ʛʨʘʬʠʢʘ ʢ ʥʘʯʘʣʫ ʛʨʘʬʠʢʘ 

çɻʨʘʬʠʯʝʩʢʠʝ ʦʙ̡ʝʢʪrè 

 
 

ɺr ʟr ʚʘʝʪʩ̫ ʤʝʥʝʜʞʝʨ ʫʨʦʚʥʝʡ ʧʦʜʜʝʨʞʢʠ (ʛʦʨʠʟʦʥʪʘʣɹ ʥrʭ ʣʠʥʠʡ) 

 

 ɺr ʙʦʨ ʵʣʝʤʝʥʪʦʚ ʛʨʘʬʠʢʘ 
 

 ʈʫʯʥʦʡ ʩʜʚʠʛ ʛʨʘʬʠʢʘ 

 ɺr ʚʝʩʪʠ ʢʫʨʩʦʨ 
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 ʀʥʬʦʨʤʘʮʠʦʥʥʘ̫ ʧʘʥʝʣɹ, ʦʪʦʙʨʘʞʘʁ ʘɦ̫ ʜʘʥʥrʝ ʧʦ ʚʳʙʨʘʥʥʦʡ ʪʦʯʢʝ 
 

 ʈʠʩʦʚʘʥʠʝ ʣʠʥʠʠ 
 

 ʋʨʦʚʥʠ ʌʠʙʦʥʘʯʯʠ 
 

 ɺʨʝʤʝʥʥrʝ ʟʦʥr  ʌʠʙʦʥʘʯʯʠ 
 

 ɺʝʝʨ ʌʠʙʦʥʘʯʯʠ 
 

 ʂʘʥʘʣ  rʌʠʙʦʥʘʯʯʠ 
 

 ʂʘʥʘʣ  rçRaff Regressionè 
 

 ʋʛʣʳ ɻʘʥʥʘ 
 

 ʂʚʘʜʨʘʪ ɻʘʥʥʘ 
 

 ɺr ʨʝʟʘʪɹ 
 

 ʂʦʧʠʨʦʚʘʪɹ (ʧʨʠ ʚʢʣʁʯʝʥʥʦʡ ʨʫʩʩʢʦʡ ʢʣʘʚʠʘʪʫʨʝ) 
 

 ɺʩʪʘʚʠʪɹ 
 

 ʋʜʘʣʠʪɹ 
 

 ʉʚʦʡʩʪʚʘ ʦʙ̡ʝʢʪʘ 
 

 ʄʝʥʝʜʞʝʨ ʦʙ̡ʝʢʪʘ 

çʈʘʩʧʦʣʦʞʝʥʠʝ  ʦʢʦʥè 

 ʈʘʩʧʦʣʦʞʠʪɹ ʦʢʥʘ ʥʘ ʨʘʙʦʯʝʤ ʧʨʦʩʪʨʘʥʩʪʚʝ ʢʘʩʢʘʜʦʤ 

 ʈʘʩʧʦʣʦʞʠʪɹ ʦʢʥʘ ʥʘ ʨʘʙʦʯʝʤ ʧʨʦʩʪʨʘʥʩʪʚʝ ʚʝʨʪʠʢʘʣɹʥʦʡ ʯʝʨʝʧʠʮʝʡ 

 ʈʘʩʧʦʣʦʞʠʪɹ ʦʢʥʘ ʥʘ ʨʘʙʦʯʝʤ ʧʨʦʩʪʨʘʥʩʪʚʝ ʛʦʨʠʟʦʥʪʘʣɹ ʥʦʡ ʯʝʨʝʧʠʮʝʡ 

 ʉʚʝʨʥʫʪɹ ʦʢʥʘ 

 ɺʦʩʩʪʘʥʦʚʠʪɹ ʦʢʥʘ 

 ɿʘʢʨʪrɹ ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ 
 

ɺ ʧʘʥʝʣ ɹʚʭʦʜʠʪ ʪʘʢʞʝ ʚʧrʘʜʘʁ ʠɦʡ ʩʧʠʩʦʢ çʀʥʩʪʨʫʤʝʥʪ/ʀʥʪʝʨʚʘʣè, ʧʦʟʚʦʣʷʶɦ ʠʡ ʚʳʙʨʘʪɹ  

ʪʝʢʫɦ ʫʁ  ʮʝʥʥʫʁ  ʙʫʤʘʛʫ ʠ ʚʨʝʤʝʥʥʦʡ ʠʥʪʝʨʚʘʣ ʝʝ ʦʪʦʙʨʘʞʝʥʠ̫ ʥʘ ʛʨʘʬʠʢʝ. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
ɺr ʧʘʜʘʁ ʠɦʡ ʩʧʠʩʦʢ çʀʥʩʪʨʫʤʝʥʪ/ʀʥʪʝʨʚʘʣè ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ 

 
ʇʦʩʣʝ  ʫʩʪʘʥʦʚʢʠ  ʧʨʦʛʨʘʤʤr  ʚʩʝ  ʧʘʥʝʣʠ  ʠʥʩʪʨʫʤʝʥʪʦʚ ʚʳʚʝʜʝʥr   ʥʘ  ʢɻʨʘʥ.  ʇʦʣɹʟʦʚʘʪʝʣɹ  

ʤʦʞʝʪ ʩʢʨʪrɹ ʧʘʥʝʣʠ, ʚʦʩʧʦʣɹʟʦʚʘʚ ʠhʩɹ ʚ ʤʝʥʁ  çɺʠʜè ʧʫʥʢʪʦʤ çʇʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚè. 
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ʄʝʥʶ ʥʘʩʪʨʦʡʢʠ ʦʪʦʙʨʘʞʝʥʠʷ ʧʘʥʝʣʝʡ ʠʥʩʪʨʫʤʝʥʪʦʚ 

 

ɺ ʨʘʩʢʨʳʚhʝʤʩ̫ ʧʦʜʤʝʥʁ  ʟʥʘʯʢʦʤ   ʧʦʤʝʯʝʥr  ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʚʳʚʝʜʝʥʥrʝ ʥʘ 

ʢɻʨʘʥ. ɺr ʙʠʨʘ̫ ʥʘʟʚʘʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ ʧʘʥʝʣʠ ʣʝʚʦʡ ʢʥʦʧʢʦʡ ʤr ʠh, ʚ  rʤʦʞʝʪʝ ʩʢʨʪrʴ/ʧʦʢʘʟʘʪɹ  

ʪɻʫ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʥʘ ʢɻʨʘʥʝ. 

ʇʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʤʦʞʥʦ ʧʝʨʝʪʘʩʢʠʚʘʪɹ  ʩ ʧʦʤʦʱɹʁ  ʤr ʠh. ʆʥʠ ʤʦʛʫʪ ʧʨʠʤr ʢʘʪɹ ʢ 

ʚʝʨʭʥʝʡ, ʧʨʘʚʦʡ ʠʣʠ ʣʝʚʦʡ ʛʨʘʥʠʮʝ ʢɻʨʘʥʘ, ʘ ʪʘʢʞʝ ʧʨʦʠʟʚʦʣɹʥʦ ʨʘʩʧʦʣʘʛʘʪʩɹ̫ ʥʘ ʢɻʨʘʥʝ ʧʦʚʝʨʭ ʚʩʝʭ 

ʦʢʦʥ. ʇʨʠ ʘʢʪʠʚʠʟʘʮʠʠ ʣʁ ʙʦʛʦ ʦʢʥʘ ʘʢʪʠʚʠʟʠʨʫʝʪʩ̫ ʠ ʢʥʦʧʢʠ ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʝ ʝʤʫ ʥʘ ʧʘʥʝʣʷʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ. 
 

 
 

2.2.3. ʆʙɦ ʠʝ ʥʘʩʪʨʦʡʢʠ ʠ ʩʠʥʭʨʦʥʠʟʘʮʠ̫ ʦʢʦʥ ʧʨʦʛʨʘʤʤr  

ɺʩʝ ʦʢʥʘ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʦʙʣʘʜʘʁʪ ʩʪʘʥʜʘʨʪʥrʤʠ  ʜʣ̫ Windows-ʧʨʠʣʦʞʝʥʠ̫  

ʩʚʦʡʩʪʚʘʤʠ.  ɺr   ʤʦʞʝʪʝ  ʧʨʦʠʟʚʦʣɹʥʦ  ʨʘʩʧʦʣʦʞʠʪɹ ʠʭ ʥʘ ʢɻʨʘʥʝ,  ʠʟʤʝʥʠʪɹ ʨʘʟʤʝʨ, 

ʨʘʟʚʝʨʥʫʪʴ/ʩʚʝʨʥʫʪɹ  ʦʢʥʦ ʚʦ ʚʝʩɹ ʢɻʨʘʥ. ʂʨʦʤʝ ʩʪʘʥʜʘʨʪʥrʭ ʧʘʨʘʤʝʪʨʦʚ, ʦʢʥʘ ʧʨʦʛʨʘʤʤr ʠʤʝʁʪ 

ʭʘʨʘʢʪʝʨʥr ʝ ʜʣʷ SmartTrade ʦʩʦʙʝʥʥʦʩʪʠ: 

ʂʦʥʪʝʢʩʪʥrʝ ʵʣʝʤʝʥʪr ʛʣʘʚʥʦʛʦ ʤʝʥ .ʁ ɺ ʛʣʘʚʥʦʤ ʤʝʥʁ  ʧʦʷʚʣʷʶʪʩ̫  ʨʘʟʣʠʯʥr ʝ 

ʧʦʜʤʝʥ ,ʁ ʢʦʪʦʨʳʝ ʩʦʜʝʨʞʘʪ ʢʦʤʘʥʜ  rʩʧʝʮʠʬʠʯʥr ʝ ʜʣʷ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʛʦ ʪʠʧʘ ʦʢʦʥ, ʪʘʢ ʥʘʧʨʠʤʝʨ, 

ʧʨʠ ʚʳʙʦʨʝ ʦʢʥʘ ʛʨʘʬʠʢʘ ʚ ʤʝʥʁ  ʧʦʷʚʣʷʶʪʩ̫ . 

ʂʦʥʪʝʢʩʪʥʦʝ ʤʝʥ .ʁ ʆʪʢʨʳʚʘʝʪʩ̫ ʥʘʞʘʪʠʝʤ ʧʨʘʚʦʡ ʢʥʦʧʢʠ ʤr ʰʠ ʥʘ ʢʘʢʦʤ-ʣʠʙʦ ʦʢʥʝ 

ʧʨʦʛʨʘʤʤr. ʂʦʥʪʝʢʩʪʥʦʝ ʤʝʥʁ  ʩʦʜʝʨʞʠʪ ʧʝʨʝʯʝʥɹ ʦʧʝʨʘʮʠʡ, ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʚʧrʦʣʥ̫ʪɹ  ʩ ʪɻʠʤ 

ʦʢʥʦʤ. 

ʅʘʩʪʨʦʡʢʠ çʆʬʦʨʤʣʝʥʠʝè - ʥʘʩʪʨʦʡʢʘ ʧʦʣɹʟʦʚʘʪʝʣʝʤ ʣɻʝʤʝʥʪʦʚ ʠʟʦʙʨʘʞʝʥʠ̫ (ʮʚʝʪʘ 

ʩʠʤʚʦʣʦʚ,  ʬʦʥʘ,  ʦʪʜʝʣɹ ʥrʭ  ʵʣʝʤʝʥʪʦʚ  ʦʢʥʘ  ʠ  ʪ.  ʧ.)  ʅʘʩʪʨʦʡʢʘ  ʦʬʦʨʤʣʝʥʠ̫  ʪʝʢʫɦʝʛʦ  ʦʢʥʘ 

ʚʟrr ʚʘʝʪʩ̫ ʥʘʞʘʪʠʝʤ ʢʥʦʧʢʠ   ʚ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʠʣʠ ʢʦʤʘʥʜ  rçʆʬʦʨʤʣʝʥʠʝè ʢʦʥʪʝʢʩʪʥʦʛʦ 

ʤʝʥʁ  ʦʢʥʘ. 

ʉʠʥʭʨʦʥʠʟʘʮʠ̫ ï ʫʩʪʘʥʦʚʢʘ ʩʚ̫ʟʥʦʛʦ ʨʝʞʠʤʘ ʦʪʦʙʨʘʞʝʥʠ̫ ʠʥʬʦʨʤʘʮʠʠ ʚ ʦʢʥʘʭ. 

ɹʦʣʝʝ  ʧʦʜʨʦʙʥʦ  ʢʦʥʪʝʢʩʪʥrʝ  ʤʝʥʁ   ʠ  ʥʘʩʪʨʦʡʢʠ  ʦʬʦʨʤʣʝʥʠ̫  ʜʣʷ  ʢʘʞʜʦʛʦ  ʪʠʧʘ  ʦʢʦʥ 

ʨʘʩʩʤʦʪʨʝʥr  ʚ ʨʘʟʜʝʣʝ 3 ʨʫʢʦʚʦʜʩʪʚʘ. ʉʠʥʭʨʦʥʠʟʘʮʠ̫ ʦʢʦʥ ʦʧʠʩʘʥʘ ʥʠʞʝ. 
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ɺ ʦʙʯrʥʦʤ ʨʝʞʠʤʝ ʦʢʥʘ çɻʨʘʬʠʢè, çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè, çɺʩʝ ʩʜʝʣʢʠè ʦʪʨʘʞʘʁʪ ʠʥʬʦʨʤʘʮʠʁ  

ʪʦʣɹʢʦ ʦʙ ʦʜʥʦʡ ʮʝʥʥʦʡ ʙʫʤʘʛʝ. ɼʣʷ ʚr ʚʦʜʘ ʠʥʬʦʨʤʘʮʠʠ ʦ ʜʨʫʛʦʡ ʮʝʥʥʦʡ ʙʫʤʘʛʝ ʚ ʪɻʦʤ ʦʢʥʝ 

ʥʝʦʙʭʦʜʠʤʦ  ʘʢʪʠʚʠʨʦʚʘʪɹ   ʦʢʥʦ  ʠ  ʚʳʙʨʘʪɹ   ʩʦʦʪʚʝʪʩʪʚʫʁ ʫɦʁ   ʮʝʥʥʫʁ   ʙʫʤʘʛʫ  ʠ  ʠʥʪʝʨʚʘʣ  (ʜʣʷ 

ʛʨʘʬʠʢʘ) ʠʟ çʇʘʥʝʣʠ ʀʥʩʪʨʫʤʝʥʪʦʚè, ʧʨʠ ʪɻʦʤ ʧʘʥʝʣ ɹçʊʠʢʝʨ/ʀʥʪʝʨʚʘʣè ʜʦʣʞʥʘ ʙ ʪrɹ ʚʠʜʠʤʦʡ (ʩʤ. 

ʅʘʩʪʨʦʡʢʘ ʇʘʥʝʣʠ ʀʥʩʪʨʫʤʝʥʪʦʚ).  ʀʢʦʥʢʘ-ʠʥʜʠʢʘʪʦʨ ʦʢʥʘ, ʨʘʩʧʦʣʦʞʝʥʥʘ̫ ʚ ʣʝʚʦʤ ʚʝʨʭʥʝʤ ʫʛʣʫ 

ʦʢʥʘ, ʧʨʠ ɻ ʪʦʤ ʠʤʝʝʪ ʙʝʣʳʡ ʮʚʝʪ. 

ʆʢʥʘ SmartTrade ʤʦʛʫʪ ʙ ʪrɹ ʫʩʪʘʥʦʚʣʝʥr  ʚ ʩʚ̫ʟʘʥʥrʡ ʨʝʞʠʤ. ʉʚ̫ʟʘʥʥrʡ ʨʝʞʠʤ ʦʟʥʘʯʘʝʪ, 

ʯʪʦ ʧʨʠ ʩʤʝʥʝ ʘʢʪʠʚʥʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʦʢʥʦ, ʥʘʭʦʜʷʝɦʝʩ̫ ʚ ʩʚ̫ʟʘʥʥʦʤ ʨʝʞʠʤʝ, ʘʚʪʦʤʘʪʠʯʝʩʢʠ 

ʧʝʨʝʢʣʁʯʘʝʪʩ̫ ʥʘ ʦʪʦʙʨʘʞʝʥʠʝ ʠʥʬʦʨʤʘʮʠʠ ʧʦ ʥʦʚʦʤʫ ʘʢʪʠʚʥʦʤʫ ʠʥʩʪʨʫʤʝʥʪʫ. ɸʢʪʠʚʥr ʤ 

ʠʥʩʪʨʫʤʝʥʪʦʤ ʷʚʣʷʝʪʩ̫ ʧʦʩʣʝʜʥʠʡ ʠʥʩʪʨʫʤʝʥʪ, ʢʦʪʦʨʳʡ ʙʳʣ ʚʳʙʨʘʥ ʣʠʙʦ ʝɦʣʯʢʦʤ ʤr ʰʠ ʧʦ ʩʪʨʦʢʝ 

ʚ ʦʢʥʝ çʂʦʪʠʨʦʚʢʠè, ʣʠʙʦ ʠʟ ʚʧrʘʜʘʁ ʝɦʛʦ ʩʧʠʩʢʘ ʥʘ çʇʘʥʝʣʠ ʀʥʩʪʨʫʤʝʥʪʦʚè. ɺʢʣʁʯʠʪɹ ʦʢʥʦ ʚ 

ʜʘʥʥrʡ ʨʝʞʠʤ ʤʦʞʥʦ ʯʝʨʝʟ ʂʦʥʪʝʢʩʪʥʦʝ ʤʝʥʁ  ʦʢʥʘ, ʚʳʙʨʘʚ ʧʫʥʢʪ çʉʠʥʭʨʦʥʠʟʠʨʦʚʘʪɹ  ʊʠʢʢʝʨè - 

ʧʫʥʢʪ  çɺʩʝʛʜʘè.  ʇʨʠ  ʪɻʦʤ  ʠʢʦʥʢʘ-ʠʥʜʠʢʘʪʦʨ ʦʢʥʘ,  ʨʘʩʧʦʣʦʞʝʥʥʘ̫ ʚ  ʣʝʚʦʤ  ʚʝʨʭʥʝʤ  ʫʛʣʫ ʦʢʥʘ, 

ʧʨʠʤʝʪ ʟʝʣʝʥr ʡ ʮʚʝʪ. 

 
ʈʝʞʠʤ ʩʚ̫ʟʘʥʥrʭ ʦʢʦʥ ʦʯʝʥɹ ʫʜʦʙʝʥ ʧʨʠ ʥʘʙʣʁʜʝʥʠʠ ʟʘ ʩʠʪʫʘʮʠʝʡ ʥʘ ʨʥrʢʝ. ɼʦʩʪʘʪʦʯʥʦ 

ʦʜʠʥ  ʨʘʟ  ʩʦʟʜʘʪɹ ʥʝʦʙʭʦʜʠʤr ʡ ʚʘʤ  ʥʘʙʦʨ ʦʢʦʥ  (çɻʨʘʬʠʢʦʚè, ʩ  ʨʘʟʣʠʯʥrʤʠ ʧʨʝʜʩʪʘʚʣʝʥʠ̫ʤʠ ʠ 

ʚʨʝʤʝʥʥrʤʠ ʠʥʪʝʨʚʘʣʘʤʠ, çʆʯʝʨʝʜʠ ɿʘ̫ʚʦʢè, ʦʢʥʦ çɺʩʝ ʉʜʝʣʢʠè), ʫʩʪʘʥʦʚʠʪɹ ɻʪʠ ʦʢʥʘ ʚ ʩʚ̫ʟʘʥʥrʡ 

ʨʝʞʠʤ, ʠ ʚ ʜʘʣɹ ʥʝʡh ʝʤ ʚ  r ʩʤʦʞʝʪʝ ʦʜʥʠʤ ʝɦʣʯʢʦʤ ʤr ʰʠ ʧʝʨʝʢʣʁʯʘʪɹ ʚʩʁ  ʛʨʫʧʧʫ ʦʢʦʥ ʥʘ 

ʦʪʦʙʨʘʞʝʥʠʝ ʠʥʬʦʨʤʘʮʠʠ ʦ ʪʝʢʫɦʝʤ ʚʳʙʨʘʥʥʦʤ ʠʥʩʪʨʫʤʝʥʪʝ. 

 
 

ʆʙrʯʥʳʡ ʨʝʞʠʤ ʉʚ̫ʟʘʥʥʦʝ ʦʢʥʦ ʉʠʥʭʨʦʥʠʟʘʮʠ̫ ʟʘʧʨʝɦʝʥʘ 

 
ʇʨʠʤʝʨʳ ʨʘʟʣʠʯʥrʭ ʨʝʞʠʤʦʚ ʦʪʦʙʨʘʞʝʥʠʷ ʜʘʥʥrʭ ʚ ʦʢʥʘʭ ʛʨʘʬʠʢʦʚ 

 
ʉʠʥʭʨʦʥʠʟʘʮʠʁ  ʦʢʥʘ ʤʦʞʥʦ ʟʘʧʨʝʪʠʪʴ, ʟʘʬʠʢʩʠʨʦʚʘʚ ʚ ʥyʤ ʦʪʦʙʨʘʞʝʥʠʝ ʢʦʥʢʨʝʪʥʦʛʦ 

ʤɻʠʪʝʥʪʘ, ʚʳʙʨʘʚ ʚ ʂʦʥʪʝʢʩʪʥʦʤ ʤʝʥʁ  çʉʠʥʭʨʦʥʠʟʠʨʦʚʘʪɹ  ʊʠʢʝʨè ʢʦʤʘʥʜʫ çʅʠʢʦʛʜʘè ʠʣʠ 

ʧʦʩʣʝʜʦʚʘʪʝʣɹ ʥrʤʠ ʝɦʣʯʢʘʤʠ ʧʦ ʢʨʫʛʣʦʡ ʢʥʦʧʢʝ ʩʠʥʭʨʦʥʠʟʘʮʠʠ ʚ ʧʨʘʚʦʤ ʫʛʣʫ ʦʢʥʘ. ʇʨʠ ʪɻʦʤ 

ʠʢʦʥʢʘ-ʠʥʜʠʢʘʪʦʨ ʦʢʥʘ, ʨʘʩʧʦʣʦʞʝʥʥʘ̫ ʚ ʣʝʚʦʤ ʚʝʨʭʥʝʤ ʫʛʣʫ ʦʢʥʘ ʠ ʢʨʫʛʣʘ̫ ʢʥʦʧʢʘ ʩʠʥʭʨʦʥʠʟʘʮʠʠ 

ʚ ʧʨʘʚʦʤ, ʧʨʠʤʫʪ ʢʨʘʩʥr ʡ ʮʚʝʪ. ɺ ʪɻʦʤ ʩʣʫʯʘʝ ʚ ʦʢʥʝ ʚʩʝʛʜʘ ʙʫʜʝʪ ʦʪʨʘʞʘʪʩɹ̫ ʪʦʣɹʢʦ ʠʥʬʦʨʤʘʮʠ̫ 

ʧʦ ʟʘʜʘʥʥʦʤʫ ɻ ʤʠʪʝʥʪʫ, ʠʟʤʝʥʠʪɹ ʢʦʪʦʨʫʁ  ʤʦʞʥʦ, ʪʦʣɹʢʦ ʩʥ̫ ʚ ʩ ʦʢʥʘ ʨʝʞʠʤ ʟʘʧʨʝʪʘ ʩʠʥʭʨʦʥʠʟʘʮʠʠ. 
 

 
 

2.2.4. ʌʦʨʤʠʨʦʚʘʥʠʝ ʠ ʥʘʩʪʨʦʡʢʘ  ʦʢʦʥ ï ʪʘʙʣʠʮ 

ʈ̫ ʜ ʦʢʦʥ ʧʨʦʛʨʘʤʤr SmartTrade (çʂʦʪʠʨʦʚʢʠè, çʆʯʝʨʝʜ ɹ ʟʘ̫ ʚʦʢè, çɺʩʝ ʩʜʝʣʢʠè ʠ ʪ.ʧ.) 

ʦʪʦʙʨʘʞʘʝʪ ʠʥʬʦʨʤʘʮʠʁ  ʚ ʪʘʙʣʠʯʥʦʤ ʚʠʜʝ. ʉʦʩʪʘʚ ʪʘʙʣʠʮ ʠʥʜʠʚʠʜʫʘʣʝʥ ʜʣʷ ʢʘʞʜʦʛʦ ʦʢʥʘ ʠ ʦʧʠʩʘʥ 

ʚ ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʭ ʨʘʟʜʝʣʘʭ ʨʫʢʦʚʦʜʩʪʚʘ. 

ɼʣʷ   ʚʩʝʭ   ʪʘʙʣʠʯʥr ʭ   ʦʢʦʥ   ʜʝʡʩʪʚʫʁʪ   ʩʣʝʜʫʁ ʠɦʝ  ʦʙʠɦʝ   ʧʨʠʥʮʠʧr   ʬʦʨʤʠʨʦʚʘʥʠ̫  ʠ 

ʥʘʩʪʨʦʡʢʠ. ʊʘʙʣʠʮr ʬʦʨʤʠʨʫʁ ʪʩ̫ ʥʘ ʦʩʥʦʚʝ ʩʧʠʩʢʦʚ ʧʘʨʘʤʝʪʨʦʚ ʤɻʠʪʝʥʪʦʚ, ʢʦʪʦʨrʝ ʙʫʜʫʪ 

ʧʨʠʚ̫ʟr ʚʘʪʩɹ̫ ,   ʠ ʦʪʦʙʨʘʞʘʪʩɹ̫    ʚ   ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʭ ʩʪʦʣʙʮʘʭ ʪʘʙʣʠʮr.   ʉʧʠʩʢʠ   ʧʘʨʘʤʝʪʨʦʚ 
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ʠʥʜʠʚʠʜʫʘʣɹ ʥr ʜʣʷ ʢʘʞʜʦʛʦ ʪʘʙʣʠʯʥʦʛʦ ʦʢʥʘ ʠ ʟʘʚʠʩ̫ ʪ ʦʪ ʪʠʧʘ ʦʢʥʘ ʠ ʪʦʛʦ, ʢʘʢʠʝ ʠʟ ʥʠʭ 

ʧʦʣɹʟʦʚʘʪʝʣʴ ʭʦʯʝʪ ʚʠʜʝʪɹ ʚ ʢʘʞʜʦʡ ʢʦʥʢʨʝʪʥʦʡ ʪʘʙʣʠʮʝ. ʋʢʘʟʘʪɹ ʧʘʨʘʤʝʪʨʳ, ʢʦʪʦʨr ʝ ʙʫʜʫʪ 

ʦʪʦʙʨʘʞʘʪʩɹ̫ ʚ ʪʘʙʣʠʮʝ, ʤʦʞʥʦ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ. 

ɺʥʠʟʫ  ʢʦʥʪʝʢʩʪʥʦʛʦ  ʤʝʥʁ   ʦʢʥʘ  ʪʘʙʣʠʮr 

(ʨʠʩ. ʩʣʝʚʘ) ʨʘʩʧʦʣʘʛʘʝʪʩ̫ ʩʧʠʩʦʢ ʧʘʨʘʤʝʪʨʦʚ, 

ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʦʪʦʙʨʘʞʘʪʩɹ̫  ʚ ʜʘʥʥʦʤ ʦʢʥʝ. ɺ 

ʧʨʠʚʝʜʝʥʥʦʤ ʧʨʠʤʝʨʝ (ʥʘʩʪʨʦʡʢʠ ʪʘʙʣʠʯʥʦʛʦ ʦʢʥʘ 

çʆʯʝʨʝʜ ɹ ʟʘ̫ ʚʦʢè) ʜʦʩʪʫʧʥr ʩʣʝʜʫʁ ʠɦʝ 

ʧʘʨʘʤʝʪʨʳ: 

ʇʦʢʫʧʢʘ ʦʙ̡ ʤy; 

ʇʦʢʫʧʢʘ; 

ʉʧʨʦʩ; 

ʇʨʦʜʘʞʘ; 

ʇʨʝʜʣʦʞʝʥʠʝ 

ʇʨʝʜʣʦʞʝʥʠʝ ʦʙ̡ʸʤ. 

ɺr ʙʨʘʥr  ʜʣʷ ʦʪʦʙʨʘʞʝʥʠ̫ ʚ ʪʘʙʣʠʮʝ 

ʩʣʝʜʫʁ ʠɦʝ ʧʘʨʘʤʝʪʨ  r

ʇʦʢʫʧʢʘ; 

ʉʧʨʦʩ; 

ʇʨʦʜʘʞʘ; 

ʇʨʝʜʣʦʞʝʥʠʝ. 
 

 
 
 
 
 
 
 
 
 

ʇʨʠʤʝʨ ʥʘʩʪʨʦʡʢʠ ʦʪʦʙʨʘʞʝʥʠ̫ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʚ 

ʪʘʙʣʠʯʥʦʤ ʦʢʥʝ ʯʝʨʝʟ ʢʦʥʪʝʢʩʪʥʦʝ ʤʝʥʁ  

ʅʘʩʪʨʦʡʢʘ ʨʝʞʠʤʘ ʜʦʙʘʚʣʝʥʠʷ  ʩʪʦʣʙʮʘ ʚ ʪʘʙʣʠʯʥʦʝ 

ʦʢʥʦ 

 

ʑʝʣʯʢʦʤ ʤr ʰʠ ʧʦ ʣʙʁʦʤʫ ʠʟ ʧʘʨʘʤʝʪʨʦʚ ʤʦʞʥʦ ʚʢʣʁʯʠʪɹ ʠʣʠ ʦʪʢʣʁʯʠʪɹ ʝʛʦ ʦʪʦʙʨʘʞʝʥʠʝ ʚ 

ʪʘʙʣʠʯʥʦʤ ʦʢʥʝ. ʆʪʦʙʨʘʞʘʁ ʠɦʝʩ̫ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʦʪʤʝʯʝʥr  ʬʣʘʞʢʦʤ . 

ʇʨʠ ʪɻʦʤ, ʝʩʣʠ ʚ çʅʘʩʪʨʦʡʢʘʭ ʧʨʦʛʨʘʤʤrè ʥʝ ʫʢʘʟʘʥʦ çɺʩʝʛʜʘ ʜʦʙʘʚʣʪ̫ɹ ʩʪʦʣʙʝʮ ʚ ʢʦʥʝʮ 

ʪʘʙʣʠʮrè (ʧʫʥʢʪ 2.1.1), ʚʩʧʣʳʚʝʪ ʜʠʘʣʦʛʦʚʦʝ ʦʢʥʦ ʜʣʷ ʫʢʘʟʘʥʠ̫ ʧʦʨʷʜʢʦʚʦʛʦ ʥʦʤʝʨʘ ʩʪʦʣʙʮʘ ʚ 

ʪʘʙʣʠʮʝ, ʥʘʯʠʥʘ̫ ʩ ʩʘʤʦʛʦ ʣʝʚʦʛʦ (ʩʤ. ʨʠʩʫʥʦʢ ʥʠʞʝ). 

ɽʩʣʠ  ʚ  ʪɻʦʤ  ʦʢʥʝ  ʚr ʙʨʘʪɹ   ʧʫʥʢʪ  çʩʪʦʣʙʝʮ  ʚʩʝʛʜʘ  ʜʦʙʘʚʣʪ̫ɹ   ʚ  ʢʦʥʝʮ  ʪʘʙʣʠʮrè,  ʧʨʠ 

ʩʣʝʜʫʁ ʝɦʤ ʜʦʙʘʚʣʝʥʠʠ ʩʪʦʣʙʮʘ ʚ ʣʁ ʙʫʁ  ʪʘʙʣʠʮʫ, ʦʥ ʙʫʜʝʪ ʜʦʙʘʚʣʪ̫ʩɹ̫ ʚ ʝy ʢʦʥʝʮ. ɼʣʷ ʦʪʤʝʥr  

ʜʦʙʘʚʣʝʥʠ̫ ʚ ʢʦʥʝʮ ʥʝʦʙʭʦʜʠʤʦ ʚ çʅʘʩʪʨʦʡʢʘʭ ʧʨʦʛʨʘʤʤrè (ʧʫʥʢʪ 2.1.1) ʫʙʨʘʪɹ ʛʘʣʦʯʢʫ ʠʟ ʩʪʨʦʢʠ 

çɺʩʝʛʜʘ ʜʦʙʘʚʣʪ̫ɹ ʩʪʦʣʙʝʮ ʚ ʢʦʥʝʮ ʪʘʙʣʠʮrè. 
ɼʨʫʛʠʤ  ʩʧʦʩʦʙʦʤ  ʬʦʨʤʠʨʦʚʘʥʠ̫  ʦʢʦʥ  ï  ʪʘʙʣʠʮ SmartTrade  ʷʚʣʷʝʪʩ̫   ʠʩʧʦʣɹʟʦʚʘʥʠʝ 

çʄʝʥʝʜʞʝʨʘ ʩʪʦʣʙʮʦʚè, ʢʦʪʦʨʳʡ ʚʟrr ʚʘʝʪʩ̫ ʢʦʤʘʥʜʦʡ çʅʘʩʪʨʦʡʢʘ ʩʪʦʣʙʮʦʚéè ʚ ʤʝʥʁ  çɺʠʜè ʠʣʠ 

ʢʦʥʪʝʢʩʪʥʦʤ ʤʝʥʁ  ʪʘʙʣʠʯʥʦʛʦ ʦʢʥʘ. 

ɺ ʦʪʢʨʳʚʝhʤʩ̫ ʦʢʥʝ ʤʦʞʥʦ (ʩʤ. ʨʠʩʫʥʦʢ ʥʠʞʝ): 

ʜʦʙʘʚʠʪɹ ʧʘʨʘʤʝʪʨ ʚ ʦʪʦʙʨʘʞʘʝʤr ʝ ʚ ʪʘʙʣʠʯʥʦʤ ʦʢʥʝ - ʫʩʪʘʥʦʚʠʪɹ ʢʫʨʩʦʨ ʥʘ ʥʫʞʥʦʤ 

ʧʘʨʘʤʝʪʨʝ ʚ ʩʧʠʩʢʝ ʜʦʩʪʫʧʥrʭ (çʅʘʟʚʘʥʠ̫ ʚʩʝʭ ʩʪʦʣʙʮʦʚè) ʠ ʜʚʦʡʥrʤ ʢʣʠʢʦʤ (ʠʣʠ ʩ ʧʦʤʦʱɹʁ  

ʢʥʦʧʢʠ ) ʧʝʨʝʥʝʩʪʠ ʝʝ ʚ ʩʧʠʩʦʢ ʦʪʦʙʨʘʞʘʝʤrʭ (çʉʪʦʣʙʮr  ʚ ʪʘʙʣʠʮʝè); 

ʫʜʘʣʠʪɹ  ʧʘʨʘʤʝʪʨ  ʠʟ,  ʦʪʦʙʨʘʞʘʝʤrʭ,  ʚ  ʪʘʙʣʠʯʥʦʤ  ʦʢʥʝ,  -  ʥʝʦʙʭʦʜʠʤʦ  ʫʩʪʘʥʦʚʠʪɹ 

ʢʫʨʩʦʨ ʥʘ ʥʫʞʥʦʤ ʧʘʨʘʤʝʪʨʝ ʚ ʩʧʠʩʢʝ ʦʪʦʙʨʘʞʘʝʤr ʭ (ʩʧʨʘʚʘ),  ʜʚʦʡʥrʤ ʢʣʠʢʦʤ (ʠʣʠ ʩ ʧʦʤʦʱɹʁ  

ʢʥʦʧʢʠ ) ʧʝʨʝʥʝʩʪʠ ʝʝ ʚ ʩʧʠʩʦʢ ʜʦʩʪʫʧʥrʭ (ʩʣʝʚʘ). 
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ʇʨʠʤʝʨ ʠʩʧʦʣɹʟʦʚʘʥʠʷ ʦʢʥʘ çɼʦʙʘʚʠʪɹ/ʫʜʘʣʠʪɹ ʩʪʦʣʙʮ  rʪʘʙʣʠʮrè 

 

ʉ  ʧʦʤʦʱɹʁ   ʢʥʦʧʢʠ   ʤʦʞʥʦ  ʧʝʨʝʥʝʩʪʠ  ʚʝʩɹ   ʩʧʠʩʦʢ  ʜʦʩʪʫʧʥrʭ  ʧʘʨʘʤʝʪʨʦʚ  ʚ  ʩʧʠʩʦʢ 

ʦʪʦʙʨʘʞʘʝʤrʭ.  ɸʥʘʣʦʛʠʯʥʦ ʢʥʦʧʢʦʡ  - ʤʦʞʥʦ ʧʝʨʝʥʝʩʪʠ ʚʩʝ ʦʪʦʙʨʘʞʘʝʤrʝ ʧʘʨʘʤʝʪʨ rʚ ʩʧʠʩʦʢ 

ʜʦʩʪʫʧʥrʭ. 

ɼʣʷ ʙʩrʪʨʦʡ ʨʘʙʦʪr ʩ ʛʨʫʧʧʦʡ ʧʘʨʘʤʝʪʨʦʚ ʚ rʤʦʞʝʪʝ ʠʩʧʦʣɹʟʦʚʘʪɹ ʢʦʤʙʠʥʘʮʠʁ  ʢʣʘʚʠh  Shift 

ʠʣʠ Ctrl ʩ ʦʜʥʦʚʨʝʤʝʥʥrʤ ɦ ʝʣʯʢʦʤ ʧʦ ʣʝʚʦʡ ʢʥʦʧʢʝ ʤr ʠh: 

ʧʨʠ ʥʘʞʘʪʠʠ ʢʣʘʚʠh ʠ Shift ʩ ʦʜʥʦʚʨʝʤʝʥʥrʤ ʝɦʣʯʢʦʤ ʧʦ ʣʝʚʦʡ ʢʥʦʧʢʝ ʤr ʰʠ ʙʫʜʫʪ 

ʚʳʜʝʣʝʥr  ʚʩʝ ʧʘʨʘʤʝʪʨr  ʚ ʩʧʠʩʢʝ, ʨʘʩʧʦʣʘʛʘʁ ʠɦʝʩ̫ ʤʝʞʜʫ ʪʦʡ, ʥʘ ʢʦʪʦʨʦʡ ʙʳʣ ʫʩʪʘʥʦʚʣʝʥ ʢʫʨʩʦʨ 

ʠ ʪʦʡ, ʧʦ ʢʦʪʦʨʦʡ ʚ r ʝɦʣʢʥʫʣʠ ʣʝʚʦʡ ʢʥʦʧʢʦʡ ʤr ʠh; 

ʧʨʠ ʥʘʞʘʪʠʠ ʢʣʘʚʠh ʠ Ctrl ʩ ʦʜʥʦʚʨʝʤʝʥʥrʤ ʝɦʣʯʢʦʤ ʧʦ ʣʝʚʦʡ ʢʥʦʧʢʝ ʤr ʰʠ 

ʧʘʨʘʤʝʪʨʘ, ʧʦ ʢʦʪʦʨʦʡ ʚ r ʝɦʣʢʥʫʣʠ ʤr ʰɹ ,ʁ ʙʫʜʝʪ ʜʦʙʘʚʣʝʥʘ ʢ ʨʘʥʝʝ ʚʳʜʝʣʝʥʥrʤ ʧʘʨʘʤʝʪʨʘʤ, ʝʩʣʠ 

ʦʥ ʥʝ ʚʳʜʝʣʝʥ ʠʣʠ ʩʥ̫ ʪʦ ʚʳʜʝʣʝʥʠʝ, ʝʩʣʠ ʦʥ ʙʳʣ ʚʳʙʨʘʥ. 

ɼʣʷ ʠʟʤʝʥʝʥʠ̫ ʧʦʨ̫ʜʢʘ ʦʪʦʙʨʘʞʝʥʠ̫ ʩʪʦʣʙʮʦʚ ʚ ʪʘʙʣʠʯʥʦʤ ʦʢʥʝ ʧʨʠʤʝʥ̫ʶʪʩ̫ ʩʪʨʝʣʢʠ ʠ 

. ɺr ʙʝʨʠʪʝ ʚ ʩʧʠʩʢʝ ʦʪʦʙʨʘʞʘʝʤr ʭ ʥʫʞʥr ʡ ʩʪʦʣʙʝʮ ʠ ʧʝʨʝʤʝɦʘʡʪʝ ʝʛʦ ʚʚʝʨʭ ʠʣʠ ʚʥʠʟ ʧʦ ʩʧʠʩʢʫ, 

ʝɦʣʢʘ̫ ʧʦ ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʤ ʩʪʨʝʣʢʘʤ. 
ɼʣʷ ʩʦʭʨʘʥʝʥʠ̫  ʩʜʝʣʘʥʥrʭ ʥʘʩʪʨʦʝʢ ʥʫʞʥʦ ʝɦʣʢʥʫʪɹ  ʤr ʰɹ  ʁʧʦ ʢʣʘʚʠh ʝ çʆʂè.  ʑʝʣʯʦʢ ʧʦ 

ʢʣʘʚʠh ʝ çʆʪʤʝʥʘè ʧʨʠʚʝʜʝʪ ʢ ʟʘʢʨʪrʠʁ ʦʢʥʘ ʥʘʩʪʨʦʝʢ ʩ ʧʦʪʝʨʝʡ ʚʩʝʭ ʩʜʝʣʘʥʥrʭ ʠʟʤʝʥʝʥʠʡ. 

ʅʘʩʪʨʦʡʢʠ  ʚ  ʧʨʠʤʝʨʝ,  ʧʨʠʚʝʜʝʥʥʦʤ  ʚʳʝh,  ʦʪʦʙʨʘʞʘʁ ʪʩ̫   ʚ  ʦʢʥʝ çʆʯʝʨʝʜʴ  ʟʘ̫ ʚʦʢè 

ʩʣʝʜʫʁ ʠɦʤ ʦʙʨʘʟʦʤ: 
 
 
 
 
 
 
 
 
 
 
 
 

ʈʝʟʫʣɹʪʘʪ ʥʘʩʪʨʦʡʢʠ ʪʘʙʣʠʯʥʦʛʦ ʦʢʥʘ Smar tTrade 

 
ɼʣʷ ʠʟʤʝʥʝʥʠ̫ ʧʦʨ̫ʜʢʘ ʦʪʦʙʨʘʞʝʥʠ̫ ʩʪʦʣʙʮʦʚ ʚ ʪʘʙʣʠʯʥʦʤ ʦʢʥʝ ʤʦʞʥʦ ʤʝʥ̫ʪɹ  

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʧʝʨʝʪʘʩʢʠʚʘʥʠʝʤ. ɼʣʷ ʪɻʦʛʦ ʢʣʠʢʥʠʪʝ ʥʘ ʧʦʣʝ ʜʘʥʥrʭ ʩʪʦʣʙʮʘ, ʢʦʪʦʨʳʡ ʭʦʪʠʪʝ 

ʧʝʨʝʤʝʩʪʠʪʴ, ʠ, ʫʜʝʨʞʠʚʘ̫ ʣʝʚʫʁ  ʢʥʦʧʢʫ ʤr ʠh, ʧʝʨʝʤʝʩʪʠʪʝ ʩʪʦʣʙʝʮ ʥʘ ʥʦʚʦʝ ʤʝʩʪʦ. 
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ɿʘʤʝʯʘʥʠʝ. ɺ ʊʘʙʣʠʮʝ ʢʦʪʠʨʦʚʦʢ ʠ ʜʦʩʢʝ ʦʧʮʠʦʥʦʚ ʘʥʘʣʦʛʠʯʥr ʡ ʤʝʭʘʥʠʟʤ ʧʝʨʝʤʝɦʝʥʠ̫ 

ʜʝʡʩʪʚʫʝʪ ʠ ʜʣʷ ʩʪʨʦʢ. 

ɼʣʷ ʫʚʝʣʠʯʝʥʠ̫/ʫʤʝʥʴhʝʥʠ̫ ʠhʨʠʥr  ʩʪʦʣʙʮʘ ʢʣʠʢʥʠʪʝ ʥʘ ʨʠʩʢʫ, ʨʘʟʜʝʣʷʁɦ ʫʁ  ʩʪʦʣʙʮr , ʠ, 

ʫʜʝʨʞʠʚʘ̫ ʣʝʚʫʁ  ʢʥʦʧʢʫ ʤr ʠh, ʜʚʠʛʘʡʪʝ ʚ ʩʪʦʨʦʥʫ ʫʚʝʣʠʯʝʥʠ̫/ʫʤʝʥʴhʝʥʠ̫ h ʠʨʠʥr ʩʪʦʣʙʮʘ. 
 

 
 

2.2.5. ʅʘʩʪʨʦʡʢʘ  ʠ ʬʠʣɹʪʨʘʮʠ̫ ʥʦʚʦʩʪʝʡ 

ɺ ʧʨʦʛʨʘʤʤʝ SmartTrade ʠʤʝʝʪʩ̫ ʚʦʟʤʦʞʥʦʩʪɹ ʚʳʚʦʜʠʪɹ ʥʝʩʢʦʣɹʢʦ ʣʝʥʪ ʥʦʚʦʩʪʝʡ. ʃʝʥʪr  

ʨʘʟʥrʭ ʠʥʬʦʨʤʘʮʠʦʥʥrʭ ʘʛʝʥʪʩʪʚ ʠʜʫʪ ʚ ʦʜʥʦʤ ʦʢʥʝ, ʨʘʟʜʝʣyʥʥʦʤ ʥʘ ʜʚʝ ʯʘʩʪʠ. ɺ ʚʝʨʭʥʝʡ ʯʘʩʪʠ 

ʦʢʥʘ ʩʧʠʩʦʢ ʟʘʛʦʣʦʚʢʦʚ ʥʦʚʦʩʪʝʡ, ʚ ʥʠʞʥʝʡ ʯʘʩʪʠ ʠʥʬʦʨʤʘʮʠ̫ ï ʪʝʣʦ ʥʦʚʦʩʪʠ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʝ 

ʚʳʙʨʘʥʥʦʤʫ ʚ ʜʘʥʥrʡ ʤʦʤʝʥʪ ʟʘʛʦʣʦʚʢʫ. ɺ ʢʦʥʮʝ ʪʝʣʘ ʥʦʚʦʩʪʠ ʩʪʦʠʪ ʥʘʟʚʘʥʠʝ ʘʛʝʥʪʩʪʚʘ, 

ʚʧrʫʩʪʠʚ ʝhʛʦ ʜʘʥʥʫʁ  ʥʦʚʦʩʪ.ɹ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʆʢʥʦ ʥʦʚʦʩʪʝʡ ʧʨʦʛʨʘʤʤr  SmartTrade 

 
ʆʢʥʦ çʅʦʚʦʩʪʝʡè ʤʦʞʥʦ ʦʪʢʨʪr:ɹ 

ʠʟ ʢʦʤʘʥʜʳ çʅʦʚʦʩʪʠè- ʤʝʥʁ  çʂʦʪʠʨʦʚʢʠè; 

ʥʘʞʘʪʠʝʤ ʢʥʦʧʢʠ  ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 

ɺ ʨʘʙʦʯʝʤ ʧʨʦʩʪʨʘʥʩʪʚʝ ʤʦʞʝʪ ʙ ʪrɹ ʪʦʣɹʢʦ ʦʜʥʦ ʦʢʥʦ çʅʦʚʦʩʪʝʡè. 

ʅʘʩʪʨʦʡʢʘ ʥʦʚʦʩʪʝʡ ʦʩʫɦ ʝʩʪʚʣʝ̫ʪʩ̫ ʚ ʩʧʝʮʠʘʣɹ ʥʦʤ ʦʢʥʝ. ɺr ʟʚʘʪɹ ʦʢʥʦ ʥʘʩʪʨʦʝʢ ʠʟ ʪʝʢʫɦ ʝʛʦ 

ʦʢʥʘ ʥʦʚʦʩʪʝʡ  ʤʦʞʥʦ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʢʦʤʘʥʜʦʡ   çʆʬʦʨʤʣʝʥʠʝè-  ʤʝʥʁ    çɺʠʜè,   ʠʣʠ   ʢʦʥʪʝʢʩʪʥʦʛʦ   ʤʝʥʁ    (ʢʣʠʢ   ʧʨʘʚʦʡ 

ʢʣʘʚʠh ʝʡ ʤr ʠh); 

ʛʦʨʷʯʠʤʠ ʢʣʘʚʠh ʘʤʠ Ctrl + F; 

ʢʥʦʧʢʦʡ   ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 
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ɺ ʚʧrʘʜʘʁ ʠɦʭ ʩʧʠʩʢʘʭ ʠʤʝʝʪʩ̫ ʚʦʟʤʦʞʥʦʩʪɹ ʥʘʩʪʨʦʠʪɹ ʩʣʝʜʫʁ ʠɦʝ ʧʘʨʘʤʝʪʨ rʦʪʦʙʨʘʞʝʥʠ̫ 

ʥʦʚʦʩʪʝʡ: 

ʮʚʝʪ ʬʦʥʘ ʥʦʚʦʩʪʠ; 

ʮʚʝʪ ʪʝʢʩʪʘ ʥʦʚʦʩʪʠ; 

ʮʚʝʪ ʬʦʥʘ ʚʳʙʨʘʥʥʦʛʦ ʬʨʘʛʤʝʥʪʘ ʚ ʥʦʚʦʩʪʠ; 

ʮʚʝʪ ʪʝʢʩʪʘ ʚ ʚʳʙʨʘʥʥʦʤ ʬʨʘʛʤʝʥʪʝ ʥʦʚʦʩʪʠ. 

 
 

ʆʢʥʦ ʥʘʩʪʨʦʡʢʠ ʥʦʚʦʩʪʝʡ SmartTrade 

 
ʊʘʢʞʝ ʚ ʦʢʥʝ ʥʘʩʪʨʦʝʢ ʤʦʞʥʦ ʫʢʘʟʘʪɹ ʢʦʣʠʯʝʩʪʚʦ ʩʪʨʦʢ, ʚʳʜʘʚʘʝʤr ʭ ʚ ʟʘʛʦʣʦʚʢʝ ʥʦʚʦʩʪʠ. 

ʇʝʨʝʢʣʁʯʘʪʝʣʤ̫ʠ ʥʘʩʪʨʘʠʚʘʁ ʪʩ̫ ʜʝʡʩʪʚʠ̫ ʩʠʩʪʝʤr ʧʨʠ ʧʦʷʚʣʝʥʠʠ ʥʦʚʦʩʪʠ. 

ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣ̫ʝʪ 
 

çʎʚʝʪʘè ʌʦʥ ï ʧʦʟʚʦʣʷʝʪ ʚʳʙʨʘʪɹ ʮʚʝʪ ʬʦʥʘ ʦʢʥʘ ʥʦʚʦʩʪʝʡ. 

ʊʝʢʩʪ - ʧʦʟʚʦʣʷʝʪ ʟʘʜʘʪɹ ʮʚʝʪ ʪʝʢʩʪʘ ʚ ʦʢʥʝ ʥʦʚʦʩʪʝʡ. 

ɺr ʙʨʘʥʥʘ̫    ʩʪʨʦʢʘ   ï   ʧʦʟʚʦʣʷʝʪ  ʟʘʜʘʪɹ    ʮʚʝʪ   ʬʦʥʘ 

ʚʳʙʨʘʥʥʦʛʦ ʬʨʘʛʤʝʥʪʘ ʚ ʥʦʚʦʩʪʠ. 

ɺr ʙʨʘʥʥrʡ  ʪʝʢʩʪ  ï  ʧʦʟʚʦʣʷʝʪ  ʟʘʜʘʪɹ   ʮʚʝʪ  ʪʝʢʩʪʘ  ʚ 

ʚʳʙʨʘʥʥʦʤ ʬʨʘʛʤʝʥʪʝ ʥʦʚʦʩʪʝʡ. 
 

çʐʨʠʬʪè ʇʦʟʚʦʣʷʝʪ ʫʩʪʘʥʦʚʠʪɹ h ʨʠʬʪ ʪʝʢʩʪʘ ʥʦʚʦʩʪʝʡ 
 

çʂʦʣʠʯʝʩʪʚʦ ʩʪʨʦʢ ʚ 

ʟʘʛʦʣʦʚʢʝè 

ʇʦʟʚʦʣʷʝʪ ʫʩʪʘʥʦʚʠʪɹ ʢʦʣʠʯʝʩʪʚʦ ʩʪʨʦʢ ʚ ʟʘʛʦʣʦʚʢʝ 

ʥʦʚʦʩʪʝʡ 
 

çʇʨʠ ʧʦʷʚʣʝʥʠʠ ʥʦʚʦʛʦ 

ʩʦʦʙʝɦʥʠ̫è 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçɸʢʪʠʚʠʟʠʨʦʚʘʪɹ ʦʢʥʦè 

ɺʢʣʁʯʝʥ ï ʧʨʠ ʧʦ̫ʚʣʝʥʠʠ ʥʦʚʦʩʪʠ, çʆʢʥʦ 

ʥʦʚʦʩʪʝʡè ʙʫʜʝʪ ʘʚʪʦʤʘʪʠʯʝʩʢʠ çʧʦʜʥ̫ʪʦè ʥʘ ʢɻʨʘʥʝ; 

ɺr ʢʣʁ ʯʝʥ ï ʨʝʞʠʤ ʦʪʢʣʁʯʝʥ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʨʦʠʛʨʘʪɹ ʟʚʫʢʦʚʦʡ ʩʠʛʥʘʣè 

ɺʢʣʁʯʝʥ ï ʧʨʠ ʧʦʷʚʣʝʥʠʠ ʥʦʚʦʩʪʠ, ʙʫʜʝʪ 

ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʧʨʦʠʛʨʘʥ ʟʚʫʢʦʚʦʡ ʩʠʛʥʘʣ. ɺ ʦʢʥʝ ʧʦʜ 

ʧʝʨʝʢʣʁʯʘʪʝʣʝʤ ʫʢʘʟrʚʘʝʪʩ̫ ʬʘʡʣ, ʩʦʜʝʨʞʘɦʠʡ ʟʚʫʢ, 
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 ʚʦʩʧʨʦʠʟʚʦʜʠʤr ʡ ʧʨʠ ʧʦʷʚʣʝʥʠʠ ʥʦʚʦʛʦ ʩʦʦʙʝɦʥʠ̫. 

ɺr ʢʣʁ ʯʝʥ ï ʨʝʞʠʤ ʦʪʢʣʁʯʝʥ. 
 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹ

çʂʦʥʪʝʢʩʪʥrʡ ʧʦʠʩʢè 

ʇʦʟʚʦʣʷʝʪ ʬʠʣɹ ʪʨʦʚʘʪɹ ʥʦʚʦʩʪʠ ʧʦ ʦʧʨʝʜʝʣʝʥʥr ʤ ʧʨʠʟʥʘʢʘʤ. 

ɺ  ʚʝʨʭʥʝʤ ʚʧrʘʜʘʁ ʝɦʤ ʩʧʠʩʢʝ ʜʦʙʘʚʣʷʁʪʩ̫ ʠʣʠ  ʚʚʦʜʷʪʩ̫  

ʢʣʁʯʝʚʳʝ ʩʣʦʚʘ, ʢʦʪʦʨr ʝ ʜʦʣʞʥr  ʩʦʜʝʨʞʘʪʴʩ̫ ʚ ʥʦʚʦʩʪʠ, ʘ ʚ 

ʥʠʞʥʝʤ ʥʘʦʙʦʨʦʪ ʦʪʩʫʪʩʪʚʦʚʘʪ.ɹ 

ɼʣʷ  ʚʳʚʝʜʝʥʠ̫  ʥʦʚʦʩʪʝʡ  ʧʦ  ʦʧʨʝʜʝʣʝʥʥrʤ  ʧʨʠʟʥʘʢʘʤ,  ʤʦʞʥʦ  ʥʘʩʪʨʦʠʪɹ  çʂʦʥʪʝʢʩʪʥrʡ 
ʧʦʠʩʢè.  ɼʣʷ  ʪɻʦʛʦ  ʚ  ʦʢʥʝ  ʥʘʩʪʨʦʝʢ, ʥʫʞʥʦ  ʫʢʘʟʘʪɹ   ʧʨʠʟʥʘʢʠ, ʧʦ  ʢʦʪʦʨʳʤ  ʩʣʝʜʫʝʪ  ʧʨʦʠʟʚʦʜʠʪɹ  

ʬʠʣɹ ʪʨʘʮʠʁ ʥʦʚʦʩʪʝʡ. ʅʘʧʨʠʤʝʨ, ʜʣʷ ʚʜrʘʯʠ ʥʦʚʦʩʪʝʡ ʪʦʣɹʢʦ ʧʦ ʄʦʪʦʨ ʉʠʯʠ ʟʘʜʘʡʪʝ  ʄʦʪʦʨ ʉʠʯ 

ʚ ʩʪʨʦʢʝ ʢʦʥʪʝʢʩʪʥʦʛʦ ʧʦʠʩʢʘ.  ʄʦʞʥʦ ʬʠʣɹ ʪʨʦʚʘʪɹ ʥʦʚʦʩʪʠ ʧʦ ʥʝʩʢʦʣɹʢʠʤ ʧʨʠʟʥʘʢʘʤ, 

ʨʘʟʜʝʣʠʪʝʣʝʤ ʤʝʞʜʫ ʧʨʠʟʥʘʢʘʤʠ ʤʦʛʫʪ ʙʪr:ɹ ʧʨʦʙʝʣʳ, ʟʘʧ̫ʪrʝ, ʪʦʯʢʠ. ɽʩʣʠ ʞʝ ʥʝʦʙʭʦʜʠʤʦ 

ʚʢʣʁʯʠʪɹ ʨʘʟʜʝʣʠʪʝʣʴ ʚʳʨʘʞʝʥʠʝ ʜʣʷ ʧʦʠʩʢʘ, ʪʦ ʜʘʥʥʦʝ ʚʳʨʘʞʝʥʠʝ ʥʫʞʥʦ ʟʘʢʣʁʯʠʪɹ ʚ ʜʚʦʡʥrʝ ʠʣʠ 

ʦʜʠʥʘʨʥr ʝ ʢʘʚʯrʢʠ, ʥʘʧʨʠʤʝʨ,  ʝʩʣʠ  ʘʢʪʠʚʠʨʦʚʘʪɹ   ʛʘʣʦʯʢʫ  ʚ  ʩʪʨʦʢʝ  ʢʦʥʪʝʢʩʪʥʦʛʦçʂʦʥʪʝʢʩʪʥrʡ  

ʧʦʠʩʢè  ʠ  ʥʘʙʨʘʪɹ  ʩʣʝʜʫʁ ʫɦʁ  ʩʪʨʦʢʫ: çʄʦʪʦʨ ʉʠʯè çɸʟʦʚʩʪʘʣʴè, ʪʦ ʙʫʜʫʪ ʦʪʦʙʨʘʞʘʪʩɹ̫ ʚʩʝ 

ʥʦʚʦʩʪʠ, ʢʦʪʦʨʳʝ ʚ ʟʘʛʦʣʦʚʢʝ ʠʣʠ ʪʝʣʝ - ʥʦʚʦʩʪʠ ʩʦʜʝʨʞʘʪ çʄʦʪʦʨ ʉʠʯè ʠʣʠ çɸʟʦʚʩʪʘʣʴè. 

 

ʊʘʢ ʞʝ ʩ ʧʦʤʦʱɹʁ  ʬʠʣɹʪʨʘ ʤʦʞʥʦ ʟʘʧʨʝʪʠʪɹ ʦʪʦʙʨʘʞʝʥʠʝ ʥʦʚʦʩʪʝʡ ʩʦʜʝʨʞʘɦʠʭ 

ʦʧʨʝʜʝʣyʥʥrʝ ʥʘʟʚʘʥʠ̫ ʠʣʠ ʚʳʨʘʞʝʥʠ̫. ɼʣʷ ʪɻʦʛʦ ʥʫʞʥʦ ʥʘʙʨʘʪɹ ɻ ʪʠ ʚʳʨʘʞʝʥʠ̫ ʚ ʧʦʣʝ çʆʪʩʫʪʩʪʚ.è. 
 

 
 

2.2.6. ʉʦʟʜʘʥʠʝ, ʩʦʭʨʘʥʝʥʠʝ ʠ ʟʘʛʨʫʟʢʘ ʨʘʙʦʯʝʛʦ  ʧʨʦʩʪʨʘʥʩʪʚʘ 

ʅʦʚʦʝ ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʤʦʞʥʦ ʩʦʟʜʘʪɹ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʚʳʙʨʘʚ ʚ ʤʝʥʁ  çʌʘʡʣè - ʢʦʤʘʥʜʘ çʉʦʟʜʘʪɹè; 

ʩ ʠʩʧʦʣɹʟʦʚʘʥʠʝʤ ʛʦʨʷʯʠʭ ʢʣʘʚʠh  Ctrl + N; 

ʥʘʞʘʚ ʥʘ ʢʥʦʧʢʫ   ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 

 
ɺɸɾʅʆ! ʉʦʟʜʘʥʠʝ ʥʦʚʦʛʦ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʦʟʥʘʯʘʝʪ ʫʜʘʣʝʥʠʝ ʚʩʝʭ ʠʤʝʁ ʠɦʭʩ̫ ʚ 

ʥʘʩʪʦ̫ ʠɦʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ ʥʘ ɻʢʨʘʥʝ ʦʢʦʥ. 

ʉʬʦʨʤʠʨʦʚʘʥʥʦʝ ʧʦʣɹ ʟʦʚʘʪʝʣʝʤ ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʤʦʞʝʪ ʙ ʪrɹ ʩʦʭʨʘʥʝʥʦ ʜʣ ̫
ʜʘʣɹ ʥʝʡh ʝʛʦ ʠʩʧʦʣɹʟʦʚʘʥʠ̫ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʩʦʭʨʘʥʠʪɹ ʧʦʜ ʪʝʢʫɦʠʤʠ ʠʤʝʥʝʤ - ʚʳʙʨʘʚ ʚ ʤʝʥʁ  çʌʘʡʣè ʢʦʤʘʥʜʫ çʉʦʭʨʘʥʠʪɹè. ʕʪʠ 

ʞʝ ʜʝʡʩʪʚʠ̫ ʤʦʞʥʦ ʚrʧʦʣʥʠʪɹ ʩ ʠʩʧʦʣɹʟʦʚʘʥʠʝʤ ʛʦʨʷʯʠʭ ʢʣʘʚʠh  Ctrl + S ʠʣʠ ʥʘʞʘʚ ʥʘ ʢʥʦʧʢʫ  

ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ; 

ʩʦʭʨʘʥʠʪɹ ʧʦʜ ʥʦʚʳʤ ʠʤʝʥʝʤ - ʚr ʙʨʘʚ ʚ ʤʝʥʁ  çʌʘʡʣè ʢʦʤʘʥʜʫ çʉʦʭʨʘʥʠʪɹ ʢʘʢéè ʠʣʠ 

ʥʘʞʘʚ ʥʘ ʢʥʦʧʢʫ -   ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ; 

ʈʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʩʦʭʨʘʥ̫ʝʪʩ̫ ʚ ʬʘʡʣʘʭ ʩ ʨʘʩhʠʨʝʥʠʝʤ wsp. 
ɿʘʛʨʫʟʢʘ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʧʨʠ ʟʘʧʫʩʢʝ ʧʨʦʛʨʘʤʤr   (ʝʩʣʠ 

ʚʢʣʁʯʥy ʧʝʨʝʢʣʁʯʘʪʝʣ ɹ çʘʚʪʦʤʘʪʠʯʝʩʢʘ̫ ʟʘʛʨʫʟʢʘ ʧʦʩʣʝʜʥʝʛʦ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘè ʚ ʦʢʥʝ 

ʩʠʩʪʝʤʥr ʭ ʥʘʩʪʨʦʝʢ ʩʤ. ʧʫʥʢʪ 2.1.1)  ʠʣʠ ʚʨʫʯʥʫʁ .  ɸʚʪʦʤʘʪʠʯʝʩʢʠ ʟʘʛʨʫʞʘʝʪʩ̫  ʧʦʩʣʝʜʥʝʝ ʨʘʙʦʯʝʝ 

ʧʨʦʩʪʨʘʥʩʪʚʦ, ʩ ʢʦʪʦʨʳʤ ʦʩʫɦʝʩʪʚʣʣ̫ʘʩɹ ʨʘʙʦʪʘ. 

ɺʨʫʯʥʫʁ  ʟʘʛʨʫʟʠʪɹ ʬʘʡʣ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʤʦʞʥʦ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʦʜʥʦʚʨʝʤʝʥʥʦ ʥʘʞʘʚ ʢʣʘʚʠh ʠ Ctrl ʠ O. 

ʯʝʨʝʟ ʤʝʥʁ  çʌʘʡʣè ï ʢʦʤʘʥʜʘ çʆʪʢʨʪrɹè. 

ʢʥʦʧʢʦʡ   ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ çʈʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦè. 
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ɺ ʧʦʷʚʠʚ ʝhʤʩ̫ ʦʢʥʝ, ʥʫʞʥʦ ʥʘʡʪʠ ʧʘʧʢʫ ʚ ʢʦʪʦʨʫʁ  ʙʳʣʘ ʫʩʪʘʥʦʚʣʝʥʘ ʧʨʦʛʨʘʤʤʘ SmartTrade, 

(ʧʦ ʫʤʦʣʯʘʥʠʁ c:\Program Files\SmartTrade) ʠ ʦʪʢʨʪr,ɹ ʠʥʪʝʨʝʩʫʁ ʠɦʡ ʬʘʡʣ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
ɿʘʛʨʫʟʢʘ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ Smar tTrade 

 
ɿʘʛʨʫʞʝʥʥrʝ ʨʘʥʝʝ ʨʘʙʦʯʠʝ ʧʨʦʩʪʨʘʥʩʪʚʘ ʤʦʛʫʪ ʙ ʪrɹ ʦʧʝʨʘʪʠʚʥʦ (ʙʝʟ ʧʦʚʪʦʨʝʥʠ̫ ʧʨʦʮʝʜʫʨr  

ʟʘʛʨʫʟʢʠ) ʚʟrʚʘʥr  ʠʟ ʤʝʥʁ  çʌʘʡʣè ʠʟ ʩʧʠʩʢʘ ʟʘʛʨʫʞʝʥʥrʭ ʧʦʩʣʝʜʥʠʡ ʨʘʟ ʬʘʡʣʦʚ. 

ʇʦʣɹʟʦʚʘʪʝʣʴ ʠʤʝʝʪ ʚʦʟʤʦʞʥʦʩʪɹ ʩʦʟʜʘʪɹ ʩʧʠʩʦʢ ʠʟʙʨʘʥʥrʭ 

ʨʘʙʦʯʠʭ ʧʨʦʩʪʨʘʥʩʪʚ, ʜʣʷ ʙʩrʪʨʦʛʦ ʧʝʨʝʢʣʁʯʝʥʠ̫ ʤʝʞʜʫ ʥʠʤʠ, ʩ 

ʧʦʤʦʱɹʁ   ʤʝʥʁ  ʬʘʡʣ ʠʣʠ ʚʧrʘʜʘʁ ʝɦʛʦ ʤʝʥʁ  ʩʚ̫ʟʘʥʥʦʛʦ ʩ ʢʥʦʧʢʦʡ ʥʘ 

ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ (ʩʤ. ʨʠʩʫʥʦʢ ʩʣʝʚʘ.). 

ɺ ʜʘʥʥʦʤ ʤʝʥʁ  ʦʪʦʙʨʘʞʘʁ ʪʩ̫ ʥʘʟʚʘʥʠ̫ ʚʩʝʭ ʨʘʙʦʯʠʭ 

ʧʨʦʩʪʨʘʥʩʪʚ, ʢʦʪʦʨʳʝ ɺr  ʜʦʙʘʚʠʣʠ ʚ ʠʟʙʨʘʥʥrʝ, ʘ ʪʘʢ ʞʝ ʜʚʝ ʢʦʤʘʥʜʳ 

ʤʝʥ :ʁ 

ɼʦʙʘʚʠʪɹ ï ʜʦʙʘʚʣʝ̫ʪ ʪʝʢʫɦʝʝ ʨʘʙʦʯʝʝ 

ʧʨʦʩʪʨʘʥʩʪʚʦ ʢ ʠʟʙʨʘʥʥrʤ; 

ʄʝʥʝʜʞʝʨ   ï   ʚʟrr ʚʘʝʪ   ʜʠʘʣʦʛ   ʜʣʷ   ʫʧʨʘʚʣʝʥʠ̫ 

ʠʟʙʨʘʥʥrʤʠ ʨʘʙʦʯʠʤʠ ʧʨʦʩʪʨʘʥʩʪʚʘʤʠ. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
ʄʝʥʝʜʞʝʨ ʠʟʙʨʘʥʥrʭ  ʨʘʙʦʯʠʭ ʧʨʦʩʪʨʘʥʩʪʚ 
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ɼʠʘʣʦʛ ʧʦʟʚʦʣʷʝʪ ʜʦʙʘʚʣʪ̫ɹ ʫʜʘʣʪ̫ɹ ʨʘʙʦʯʠʝ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʤʝʥ̫ʪɹ ʧʦʨʷʜʦʢ ʠʟ ʦʪʦʙʨʘʞʝʥʠ̫ ʚ 

ʤʝʥ ,ʁ ʘ ʪʘʢ ʞʝ ʤʝʥ̫ʪɹ ʠʤ̫ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʢʦʪʦʨʦʝ ʙʫʜʝʪ ʦʪʦʙʨʘʞʘʪʩɹ̫ ʚ ʤʝʥ ,ʁ ʜʣʷ ʪɻʦʛʦ 

ʜʦʩʪʘʪʦʯʥʦ ʢʣʠʢʥʫʪɹ ʚ ʧʦʣʝ çʅʘʟʚʘʥʠʝè ʚʳʙʨʘʥʥʦʛʦ ʚ ʩʧʠʩʢʝ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ (ʩʪʘʥʜʘʨʪʥrʡ 

ʤʝʭʘʥʠʟʤ ʠʟʤʝʥʝʥʠ̫ ʠʤʝʥʠ ʚ ʩʧʠʩʢʘʭ Windows). 
 

 
 

2.2.7. ʇʘʥʝʣɹ çʄʝʥʝʜʞʝʨ ʨʘʙʦʯʝʛʦ  ʧʨʦʩʪʨʘʥʩʪʚʘè 

ɼʣʷ ʫʧʨʘʚʣʝʥʠ̫ ʠʟʙʨʘʥʥrʤʠ ʨʘʙʦʯʠʤʠ ʧʨʦʩʪʨʘʥʩʪʚʘʤʠ ʠ ʦʢʥʘʤʠ ʚ ʥʠʭ ʚ SmartTrade ʝʩʪɹ  

ʩʧʝʮʠʘʣɹ ʥʘ̫ ʧʘʥʝʣɹ çʄʝʥʝʜʞʝʨ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘè, ʢʦʪʦʨʘ̫ ʩʦʩʪʦʠʪ ʠʟ ʜʚʫʭ ʩʪʨʘʥʠʮ: 

ʈʘʙ. ʇʨʦʩʪʨ. ï ʠʟʙʨʘʥʥr ʝ ʨʘʙʦʯʠʝ ʧʨʦʩʪʨʘʥʩʪʚʘ; 

ʆʢʥʘ ï ʦʢʥʘ ʪʝʢʫɦʝʛʦ ʟʘʛʨʫʞʝʥʥʦʛʦ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ. 

ʉʪʨʘʥʠʮʘ çʀʟʙʨʘʥʥrʝ ʨʘʙʦʯʠʝ ʧʨʦʩʪʨʘʥʩʪʚʘè ʧʨʝʜʥʘʟʥʘʯʝʥʘ ʜʣʷ ʦʪʦʙʨʘʞʝʥʠ̫ ʩʧʠʩʢʘ 

ʠʟʙʨʘʥʥr ʭ ʨʘʙʦʯʠʭ ʧʨʦʩʪʨʘʥʩʪʚ, ʙʩrʪʨʦʡ ʟʘʛʨʫʟʢʠ ʣʁ ʙʦʛʦ ʠʟ ʥʠʭ ʧʦ ʜʚʦʡʥʦʤʫ ʢʣʠʢʫ ʤr ʰɹ  ʁʥʘ 

ʩʪʨʦʢʝ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ ʠʤʝʥʠ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʘ ʪʘʢ ʞʝ ʨʝʜʘʢʪʠʨʦʚʘʥʠ̫ ʪɻʦʛʦ ʩʧʠʩʢʘ ï 

ʜʦʙʘʚʣʝʥʠʝ ʫʜʘʣʝʥʠʝ, ʠʟʤʝʥʝʥʠʝ ʠʤʝʥʠ ʠ ʧʦʨʜ̫ʢʘ ʩʣʝʜʦʚʘʥʠ̫ ʚ ʩʧʠʩʢʝ. ʂʥʦʧʢʠ ʧʘʥʝʣʠ 

ʠʥʩʪʨʫʤʝʥʪʦʚ ʚʧrʦʣʥ̫ ʪʁ ʩʣʝʜʫʁ ʠɦʝ ʜʝʡʩʪʚʠ̫ : 
 

 
 

ɼʦʙʘʚʠʪɹ ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʚ ʠʟʙʨʘʥʥrʝ, ʧʨʠ ʪɻʦʤ ʦʪʢʨʳʚʘʝʪʩ̫ ʩʪʘʥʜʘʨʪʥrʡ ʜʠʘʣʦʛ 
ʜʣʷ ʚʳʙʦʨʘ ʬʘʡʣʘ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ 

 

 ʋʜʘʣʠʪɹ ʨʘʙʦʯʝʝ ʧʨʦʩʪʨʘʥʩʪʚʦ ʠʟ ʠʟʙʨʘʥʥrʭ 

 ʇʦʜʥ̫ʪɹ ʥʘ ʦʜʥʫ ʩʪʨʦʢʫ ʚʚʝʨʭ, ʚ ʩʧʠʩʢʝ 

 ʆʧʫʩʪʠʪɹ ʥʘ ʦʜʥʫ ʩʪʨʦʢʫ ʚʚʝʨʭ, ʚ ʩʧʠʩʢʝ 
 

 
 

ʈʝʜʘʢʪʠʨʦʚʘʪɹ ʠʤ̫ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʚ ʩʧʠʩʢʝ, ʧʨʠ ʪɻʦʤ ʧʦʷʚʣʝ̫ʪʩ̫ ʨʝʜʘʢʪʠʨʫʝʤʦʝ 
ʧʦʣʝ ʜʣʷ ʚʳʙʨʘʥʥʦʡ ʩʪʨʦʢʠ ʠ ʤʦʞʥʦ ʚʚʝʩʪʠ ʥʦʚʦʝ ʠʤ̫ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
ʀʟʙʨʘʥʥrʝ ʨʘʙʦʯʠʝ ʧʨʦʩʪʨʘʥʩʪʚʘ.  ʆʢʥʘ ʨʘʙʦʯʝʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ 

 
ʉʪʨʘʥʠʮʘ çʆʢʥʘè ʧʨʝʜʥʘʟʥʘʯʝʥʘ ʜʣʷ ʚʳʨʘʚʥʠʚʘʥʠ̫ ʧʦʣʦʞʝʥʠʡ ʠ ʨʘʟʤʝʨʦʚ ʦʢʦʥ. ʆʢʥʦ 

ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʝ ʚʳʙʨʘʥʥʦʡ ʚ ʩʧʠʩʢʝ ʩʪʨʦʢʝ ʷʚʣʷʝʪʩ̫ ʘʢʪʠʚʥr ʤ ï ʦʥʦ ʧʦʜʥʠʤʘʝʪʩ̫ ʧʦʚʝʨʭ ʚʩʝʭ 

ʦʢʥʦ ʠ ʥʘ ʥyʤ ʥʘʭʦʜʠʪɹʩ̫ ʬʦʢʫʩ (ʥʘ ʨʠʩʫʥʢʝ ʪɻʦ ʦʢʥʦ ʛʨʘʬʠʢʘ UX-3.12 (60 ʤʠʥʫʪ)). ʆʢʥʘ, ʢʦʪʦʨʳʝ 
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ʥʫʞʥʦ ʚʳʨʦʚʥ̫ʪɹ ʧʦ ʘʢʪʠʚʥʦʤʫ ʦʢʥʫ, ʥʫʞʥʦ ʦʪʤʝʪʠʪɹ ʛʘʣʦʯʢʘʤʠ, ʥʘ ʨʠʩʫʥʢʝ ʪɻʦ ʛʨʘʬʠʢʠ UX-3.12 

(60 ʤʠʥʫʪ) ʠ UX-3.12  (ɼʝʥʴ). ʆʧʝʨʘʮʠʠ ʥʘʜ ʦʢʥʘʤʠ ʚʧrʦʣʥ̫ʶʪʩ̫  ʩ ʧʦʤʦʱɹʁ  ʢʥʦʧʦʢ ʧʘʥʝʣʠ, ʠʭ 

ʥʘʟʥʘʯʝʥʠʝ ʧʝʨʝʯʠʩʣʝʥʦ ʚ ʪʘʙʣʠʮʝ: 
 

 ɺr ʨʦʚʥ̫ʪɹ ʧʨʘʚʳʡ ʢʨʘʡ ʚʳʙʨʘʥʥrʭ ʦʢʦʥ ʧʦ ʧʨʘʚʦʤʫ ʢʨʘʁ  ʘʢʪʠʚʥʦʛʦ ʦʢʥʘ 
 

 ɺr ʨʦʚʥ̫ʪɹ ʣʝʚʳʡ ʢʨʘʡ ʚʳʙʨʘʥʥrʭ ʦʢʦʥ ʧʦ ʣʝʚʦʤʫ ʢʨʘʁ  ʘʢʪʠʚʥʦʛʦ ʦʢʥʘ 

 ɺr ʨʦʚʥ̫ʪɹ ʚʝʨʭʥʠʡ ʢʨʘʡ ʚʳʙʨʘʥʥrʭ ʦʢʦʥ ʧʦ ʚʝʨʭʥʝʤʫ ʢʨʘʁ  ʘʢʪʠʚʥʦʛʦ ʦʢʥʘ 

 ɺr ʨʦʚʥ̫ʪɹ ʥʠʞʥʠʡ ʢʨʘʡ ʚʳʙʨʘʥʥrʭ ʦʢʦʥ ʧʦ ʥʠʞʥʝʤʫ ʢʨʘʁ  ʘʢʪʠʚʥʦʛʦ ʦʢʥʘ 
 

 ɺr ʨʦʚʥ̫ʪɹ h ʠʨʠʥʫ ʚʙrʨʘʥʥrʭ ʦʢʦʥ ʧʦ ʠhʨʠʥʝ ʘʢʪʠʚʥʦʛʦ ʦʢʥʘ 
 

 ɺr ʨʦʚʥ̫ʪɹ ʚʩrʦʪʫ ʚʙrʨʘʥʥrʭ ʦʢʦʥ ʧʦ ʚʩrʦʪʝ ʘʢʪʠʚʥʦʛʦ ʦʢʥʘ 
 

 ɺr ʨʦʚʥ̫ʪɹ ʦʙʘ ʨʘʟʤʝʨʘ ʚʳʙʨʘʥʥrʭ ʦʢʦʥ ʧʦ ʨʘʟʤʝʨʘʤ ʘʢʪʠʚʥʦʛʦ ʦʢʥʘ 

 
ʅʘʧʨʠʤʝʨ, ʥʘ ʨʠʩʫʥʢʝ ʤʦʞʥʦ ʩʜʝʣʘʪɹ  ʨʘʟʤʝʨ rʦʢʦʥ ʛʨʘʬʠʢʦʚ UX-3.12 (60 ʤʠʥʫʪ) ʠ  UX-3.12  

(ɼʝʥʴ) ʨʘʚʥrʤʠ ʨʘʟʤʝʨʘʤ ʦʢʥʘ ʛʨʘʬʠʢ UX-3.12 (60 ʤʠʥʫʪ) ʚr ʙʨʘʚ ʢʥʦʧʢʫ çɺr ʨʦʚʥ̫ʪɹ  ʦʙʘ ʨʘʟʤʝʨʘè 

ʧʘʥʝʣʠ ʥʘʜ ʩʧʠʩʢʦʤ, ʘ ʧʦʪʦʤ ʨʘʩʧʦʣʦʞʠʪɹ ʠʭ ʥʘ ʦʜʥʦʤ ʛʦʨʠʟʦʥʪʘʣɹ ʥʦʤ ʫʨʦʚʥʝ, ʚʳʙʨʘʚ ʢʥʦʧʢʫ 

çɺr ʨʦʚʥ̫ʪɹ ʚʝʨʭʥʠʡ ʢʨʘʡè. 
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3. ɹʘʟʦʚ ʝr ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʦʛʨʘʤʤr  
 

3.1. ɺr ʙʦʨ ʮʝʥʥr ʭ ʙʫʤʘʛ 

ʇʨʦʛʨʘʤʤʥr ʡ ʢʦʤʧʣʝʢʩ SmartTrade ʧʦʟʚʦʣʷʝʪ ʧʦʣʫʯʘʪɹ ʠʥʬʦʨʤʘʮʠʶ ʩ ʨʘʟʣʠʯʥrʭ ʩʝʢʪʦʨʦʚ 

ʨʥrʢʘ (ʪʦʨʛʦʚʳʭ ʧʣʦɦʘʜʦʢ).  ʂʘʞʜʦʤʫ ʩʝʢʪʦʨʫ ʨʢrʘ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʩʚʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥrʡ ʢʘʥʘʣ ʠ 

ʩʚ̫ʟʘʥʥrʡ  ʩ  ʥʠʤ  ʩʧʠʩʦʢ  ʮʝʥʥrʭ  ʙʫʤʘʛ. ʇʦʣʥr ʡ  ʩʧʠʩʦʢ  ʮʝʥʥr ʭ  ʙʫʤʘʛ,  ʪʨʘʥʩʣʠʨʫʝʤr ʭ  ʯʝʨʝʟ 

SmartTrade, ʤʦʞʥʦ ʚr ʚʝʩʪʠ ʠʟ ʤʝʥʁ  çʉʧʨʘʚʦʯʥʠʢʠè ï ʧʫʥʢʪ çʎʝʥʥrʝ ʙʫʤʘʛʠè. 

ɼʣʷ ʫʜʦʙʩʪʚʘ ʧʦʣɹʟʦʚʘʪʝʣ ̫ʧʨʝʜʫʩʤʦʪʨʝʥ ʩʧʠʩʦʢ çʀʟʙʨʘʥʥrʭ ʮʝʥʥr ʭ ʙʫʤʘʛè (ʩʤ. ʨʠʩʫʥʦʢ). 

ɺ ʩʧʠʩʦʢ çʀʟʙʨʘʥʥrʭ ʮʝʥʥrʭ ʙʫʤʘʛè ʧʦʣɹʟʦʚʘʪʝʣ ɹʤʦʞʝʪ ʚʥʝʩʪʠ ʚʩʝ   ʠʥʪʝʨʝʩʫʁ ʠɦʝ ʝʛʦ ʮʝʥʥrʝ 

ʙʫʤʘʛʠ ʩ ʨʘʟʣʠʯʥr ʭ ʪʦʨʛʦʚʳʭ ʧʣʦʘɦʜʦʢ. 

 
 

ʌʦʨʤʠʨʦʚʘʥʠʝ ʩʧʠʩʢʘ ʠʟʙʨʘʥʥrʭ  ʮʝʥʥʭr ʙʫʤʘʛ 

 
ɺr ʟʦʚ ʦʢʥʘ ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠ̫ ʩʧʠʩʢʘ ʠʟʙʨʘʥʥr ʭ ʮʝʥʥrʭ ʙʫʤʘʛ ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʩʣʝʜʫʁ ʠɦʤʠ 

ʩʧʦʩʦʙʘʤʠ: 

ʠʟ ʄʝʥʁ  çʂʦʪʠʨʦʚʢʠè ï ʢʦʤʘʥʜʘ çɺr ʙʦʨ ʎɹè; 

ʥʘʞʘʪʠʝʤ ʢʥʦʧʢʠ  ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ çɺʠʜè. 

ʦʜʥʦʚʨʝʤʝʥʥrʤ ʥʘʞʘʪʠʝʤ ʢʣʘʚʠh  - Ctrl ʠ L 

ɼʘʣʝʝ, ʚ ʦʪʢʨʳʚʝhʤʩ̫ ʜʠʘʣʦʛʦʚʦʤ ʦʢʥʝ: 

ʚʳʙʨʘʪɹ ʠʟ ʚʧrʘʜʘʁ ʝɦʛʦ ʩʧʠʩʢʘ (1) ʪʦʨʛʦʚʫʁ  ʧʣʦʘɦʜʢʫ, ʧʦʩʣʝ ʯʝʛʦ ʚ ʦʢʥʝ (3) ʙʫʜʝʪ 

ʧʨʝʜʩʪʘʚʣʝʥ ʩʚ̫ʟʘʥʥrʡ ʩ ʪɻʦʡ ʪʦʨʛʦʚʦʡ ʧʣʦʘɦʜʢʦʡ ʩʧʠʩʦʢ ʮʝʥʥr ʭ ʙʫʤʘʛ; 

ʚ ʩʪʨʦʢʝ ʙʩrʪʨʦʛʦ ʧʦʠʩʢʘ (2) ʤʦʞʥʦ ʟʘʜʘʪɹ ʧʝʨʚʳʝ ʩʠʤʚʦʣʳ ʥʘʟʚʘʥʠ̫ ʥʝʦʙʭʦʜʠʤʦʡ 

ʮʝʥʥʦʡ ʙʫʤʘʛʠ, ʧʦʩʣʝ ʯʝʛʦ ʢʫʨʩʦʨ ʚ ʦʢʥʝ (3) ʧʝʨʝʤʝʩʪʠʪʩ̫ ʥʘ ʧʝʨʚʦʝ ʠʟ ʥʘʠʤʝʥʦʚʘʥʠʡ ʮʝʥʥʦʡ 

ʙʫʤʘʛʠ, ʩʠʤʚʦʣʳ ʢʦʪʦʨʦʡ, ʩʦʚʧʘʜʘʁʪ ʩ ʚʚʝʜʝʥʥrʤʠ; 

ʜʦʙʘʚʠʪɹ ʚʳʙʨʘʥʥrʡ ʠʥʩʪʨʫʤʝʥʪ ʚ ʩʧʠʩʦʢ ʠʟʙʨʘʥʥrʭ ʮʝʥʥrʭ ʙʫʤʘʛ (ʤʝʭʘʥʠʟʤ 

ʜʦʙʘʚʣʝʥʠ̫ ʩʤ. ʚ ʨʘʟʜʝʣʝ 2.2.4 ʨʫʢʦʚʦʜʩʪʚʘ). 

ʇʦʚʪʦʨʠʪʝ ʧʨʦʮʝʜʫʨʫ, ʚʳʙʨʘʚ  ʠʟ  ʚʧrʘʜʘʁ ʝɦʛʦ ʤʝʥʁ  (1)  ʩʣʝʜʫʁ ʫɦʁ  ʠʥʪʝʨʝʩʫʁ ʫɦʁ  ʚʘʩ 

ʪʦʨʛʦʚʫʁ  ʧʣʦʘɦʜʢʫ. 

ɺ ʪɻʦʤ ʦʢʥʝ ʤʦʞʥʦ ʫʜʘʣʪ̫ɹ ʮʝʥʥrʝ ʙʫʤʘʛʠ ʠʟ ʩʧʠʩʢʘ ʠʟʙʨʘʥʥrʭ, ʧʨʠ ʪɻʦʤ ʝʩʣʠ ʪɻʦʪ ʤɻʠʪʝʥʪ 

ʦʪʦʙʨʘʞʘʝʪʩ̫ ʚ ʪʘʙʣʠʮʝ ʢʦʪʠʨʦʚʦʢ, ʪʦ ʙʫʜʝʪ ʚʳʜʘʥʦ ʩʦʦʙʝɦʥʠʝ ʜʣʷ ʧʦʜʪʚʝʨʞʜʝʥʠ̫ ʥʝʦʙʭʦʜʠʤʦʩʪʠ 

ʝʛʦ ʫʜʘʣʝʥʠʝ ʠ ʪʦʛʜʘ ʦʥ ʫʜʘʣʠʪʩɹ̫ ʠ ʠʟ ʩʧʠʩʢʘ ʙʫʤʘʛ ʦʢʥʘ çʂʦʪʠʨʦʚʢʠè. ʅʝ ʤʦʛʫʪ ʫʜʘʣʪ̫ʴʩ̫ ʮʝʥʥrʝ 

ʙʫʤʘʛʠ, ʧʦ ʢʦʪʦʨʤr, ʚ ʪɻʦʪ ʪʦʨʛʦʚʳʡ ʜʝʥɹ ʩʦʚʝʨ ʘhʣʠʩɹ  ʦʧʝʨʘʮʠʠ. ʀʣʠ ʪʝ, ʦʪʦʙʨʘʞʝʥʥrʝ ʚ ʦʢʥʝ, ʧʦ 

ʢʦʪʦʨʦʤʫ ʟʘʧʨʝɦʝʥʘ ʩʠʥʭʨʦʥʠʟʘʮʠ̫ (ʩʤ. ʧʫʥʢʪ 2.3.2). 

ʇʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʩʧʠʩʦʢ ʀʟʙʨʘʥʥrʭ ʮʝʥʥrʭ ʙʫʤʘʛ (4) ʦʢʦʥʯʘʪʝʣɹʥʦ ʩʬʦʨʤʠʨʦʚʘʥ, ʥʘʞʤʠʪʝ 

ʢʥʦʧʢʫ çʆʂè. ɽʩʣʠ ʚ rʭʦʪʠʪʝ, ʯʪʦʙʳ ʚʩʝ ʚʳʙʨʘʥʥrʝ ʚʘʤʠ ʥʦʚʳʝ ʮʝʥʥrʝ ʙʫʤʘʛʠ ʧʦʩʣʝ ʥʘʞʘʪʠ̫ 
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ʢʥʦʧʢʠ çʆʂè ʜʦʙʘʚʠʣʠʩɹ ʚ ʪʘʙʣʠʮʫ çʂʦʪʠʨʦʚʦʢè, ʫʩʪʘʥʦʚʠʪʝ ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʡ ʬʣʘʞʦʢ çɼʦʙʘʚʣʪ̫ɹ  

ʥʦʚʳʝ ʀʟʙʨʘʥʥrʝ ɻ ʤʠʪʝʥʪr ʚ ʪʘʙʣʠʮʫ ʢʦʪʠʨʦʚʦʢè, ʥʘʭʦʜʷʠɦʡʩ̫ ʚ ʣʝʚʦʤ ʥʠʞʥʝʤ ʫʛʣʫ ʦʢʥʘ. 
 

 
 

3.2. ʊʘʙʣʠʮʘ ʢʦʪʠʨʦʚʦʢ 
 

3.2.1. ʌʦʨʤʠʨʦʚʘʥʠʝ ʪʘʙʣʠʮr  ʢʦʪʠʨʦʚʦʢ 

ʊʘʙʣʠʮʘ ʢʦʪʠʨʦʚʦʢ ʧʨʝʜʩʪʘʚʣʝ̫ʪ ʩʦʙʦʡ ʩʧʠʩʦʢ ʮʝʥʥrʭ ʙʫʤʘʛ ʩ ʥʘʙʦʨʦʤ ʜʘʥʥrʭ ʧʦ ʢʘʞʜʦʡ 

ʚʭʦʜʷʝɦʡ ʚ ʥʝʝ ʮʝʥʥʦʡ ʙʫʤʘʛʝ. ɺr ʟʦʚ ʦʢʥʘ ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ : 

ʠʟ ʤʝʥʁ  çʂʦʪʠʨʦʚʢʠè ï ʢʦʤʘʥʜʘ çʂʦʪʠʨʦʚʢʠè; 

ʦʜʥʦʚʨʝʤʝʥʥrʤ ʥʘʞʘʪʠʝʤ ʢʣʘʚʠh  Ctrl ʠ ʂ; 

ʠʟ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʥʘʞʘʪʠʝʤ ʢʥʦʧʢʠ  

ʎʝʥʥrʝ ʙʫʤʘʛʠ ʜʦʙʘʚʣ̫ʶʪʩ̫ ʚ ʊʘʙʣʠʮʫ ʢʦʪʠʨʦʚʦʢ ʠʟ ʩʧʠʩʢʘ çʀʟʙʨʘʥʥrʭ ʮʝʥʥrʭ ʙʫʤʘʛè. 
ɼʦʙʘʚʣʝʥʠʝ ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʯʝʨʝʟ ʤʝʥʁ  çʂʦʪʠʨʦʚʢʠè ï çɼʦʙʘʚʠʪʴ/ʫʜʘʣʠʪɹ ʪʠʢʢʝʨè; 

ʢʣʠʢʦʤ ʧʦ ʢʥʦʧʢʝ  ʥʘ ʇʘʥʝʣʠ ʫʧʨʘʚʣʝʥʠ̫; 

ʚʳʙʦʨʦʤ ʢʦʤʘʥʜ  rçɼʦʙʘʚʠʪʴ/ʫʜʘʣʠʪɹè ʪʠʢʝʨ ʚ ʢʦʥʪʝʢʩʪʥʦʤ ʤʝʥ .ʁ 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʌʦʨʤʠʨʦʚʘʥʠʝ ʪʘʙʣʠʮʳ ʢʦʪʠʨʦʚʦʢ SmartTrade 

 
ʇʨʦʮʝʜʫʨʘ ʜʦʙʘʚʣʝʥʠ̫/ʫʜʘʣʝʥʠ̫ ʮʝʥʥrʭ ʙʫʤʘʛ ʚ çʊʘʙʣʠʮʫ ʢʦʪʠʨʦʚʦʢè (ʩʤ. ʨʠʩ.) ʘʥʘʣʦʛʠʯʥʘ 

ʬʦʨʤʠʨʦʚʘʥʠʁ ʪʘʙʣʠʯʥʦʛʦ ʦʢʥʘ SmartTrade (ʩʤ. ʨʘʟʜʝʣ 2.2.4). 

ɺ   ʪɻʦʤ   ʞʝ   ʦʢʥʝ   ʤʦʞʥʦ   ʠʟʤʝʥʠʪɹ  ʢʦʣʠʯʝʩʪʚʦ  ʣʦʪʦʚ   ʜʣʷ   ʤɻʠʪʝʥʪʘ, ʢʦʪʦʨʦʝ   ʙʫʜʝʪ 

ʧʦʜʩʪʘʚʣʪ̫ʩɹ̫ ʚ ʟʘ̫ ʚʢʫ ʧʨʠ ʠʩʧʦʣɹʟʦʚʘʥʠʝ ʛʦʨʷʯʠʭ ʢʣʘʚʠh  ʜʣʷ ʪʦʨʛʦʚʣʠ. 
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ʀʥʩʪʨʫʤʝʥʪ 

 ̄ ʇʦʨʷʜʢʦʚʳʡ ʥʦʤʝʨ ʮʝʥʥʦʡ ʙʫʤʘʛʠ ʚ ʊʘʙʣʠʮʝ ʢʦʪʠʨʦʚʦʢ 

ʂʦʜ ʉʦʢʨʘɦʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʮʝʥʥʦʡ ʙʫʤʘʛʠ ʚ ʣʘʪʠʥʩʢʠʭ ʩʠʤʚʦʣʘʭ 

ʊʠʢʝʨ ʉʦʢʨʘɦʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʮʝʥʥʦʡ ʙʫʤʘʛʠ ʚ ʢʠʨʠʣʣʠʮʝ 

ʅʘʟʚʘʥʠʝ ʇʦʣʥʦʝ ʥʘʟʚʘʥʠʝ ʮʝʥʥʦʡ ʙʫʤʘʛʠ 

ɹʠʨʞʘ ɹʠʨʞʘ, ʩ ʢʦʪʦʨʦʡ ʧʦʩʪʫʧʘʝʪ ʠʥʬʦʨʤʘʮʠ̫ ʦ ʜʘʥʥʦʡ ʮʝʥʥʦʡ ʙʫʤʘʛʝ 

Hotkey Amount ʉʦʙʩʪʚʝʥʥrʡ ʢʦʤʤʝʥʪʘʨʠʡ ʧʦʣɹ ʟʦʚʘʪʝʣ ̫ʦ ʜʘʥʥʦʡ ʮʝʥʥʦʡ ʙʫʤʘʛʝ 
 

ʎʝʥʘ 

ʆʪʢʨʪrʠ̫ ʎʝʥʘ ʧʝʨʚʦʡ ʩʜʝʣʢʠ ʧʦʩʣʝ ʦʪʢʨʪrʠ̫ ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ 

ʄʘʢʩʠʤʘʣɹ ʥʘ̫ ʄʘʢʩʠʤʘʣɹ ʥʘ̫ ʮʝʥʘ ʟʘ ʪʝʢʫɦ ʫʁ  ʪʦʨʛʦʚʫʁ  ʩʝʩʩʠʁ  

ʄʠʥʠʤʘʣɹ ʥʘ̫ ʄʠʥʠʤʘʣɹ ʥʘ̫ ʮʝʥʘ ʟʘ ʪʝʢʫɦ ʫʁ  ʪʦʨʛʦʚʫʁ  ʩʝʩʩʠʁ  

ʇʦʩʣʝʜʥ̫  ̫ ʇʦʩʣʝʜʥ̫  ̫ʮʝʥʘ ʩʜʝʣʢʠ ʧʦ ʜʘʥʥʦʡ ʮʝʥʥʦʡ ʙʫʤʘʛʝ 

ʀʟʤ. ʀʟʤʝʥʝʥʠʝ  ʮʝʥr   ʦʪʥʦʩʠʪʝʣɹ ʥʦ  ʮʝʥr   ʟʘʢʨrʪʠ̫  ʧʨʝʜʜrʫɦʝʡ  ʪʦʨʛʦʚʦʡ 
ʩʝʩʩʠʠ ʚ ʧʫʥʢʪʘʭ 

ʀʟʤ. (%) 
 

ʀʟʤʝʥʝʥʠʝ ʮʝʥr  ʦʪʥʦʩʠʪʝʣɹ ʥʦ ʮʝʥr  ʟʘʢʨʪrʠ̫ ʧʨʝʜʜrʫɦʝʡ ʪʦʨʛʦʚʦʡ 

ʩʝʩʩʠʠ ʚ ʧʨʦʮʝʥʪʘʭ 

ʆʙ̡ʝʤ ( ʪhʫʢʠ) ʉʦʚʦʢʫʧʥrʡ ʦʙ̡ʝʤ ʧʦ ʮʝʥʥʦʡ ʙʫʤʘʛʝ ʟʘ ʪʝʢʫɦ ʫʁ  ʪʦʨʛʦʚʫʁ  ʩʝʩʩʠʁ  ʚ 
ʢʦʣʠʯʝʩʪʚʝʥʥʦʤ ʚʳʨʘʞʝʥʠʠ 

ʆʙʦʨʦʪ (ʨʫʙʣʠ) ʉʦʚʦʢʫʧʥrʡ ʦʙʦʨʦʪ ʧʦ ʮʝʥʥʦʡ ʙʫʤʘʛʝ ʟʘ ʪʝʢʫɦ ʫʁ  ʪʦʨʛʦʚʫʁ  ʩʝʩʩʠʁ  ʚ 
ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ 

Open Int ʉʦʚʦʢʫʧʥʘ̫ ʩʪʦʠʤʦʩʪɹ ʦʪʢʨʪrrʭ ʧʦʟʠʮʠʡ 
 

ʉʜʝʣʢʠ 

ɼʘʪʘ ɼʘʪʘ ʧʦʩʣʝʜʥʝʡ ʩʜʝʣʢʠ 

ɺʨʝʤ̫ ɺʨʝʤ̫ ʧʦʩʣʝʜʥʝʡ ʩʜʝʣʢʠ 

ʈʘʟʤʝʨ ʈʘʟʤʝʨ ʧʦʩʣʝʜʥʝʡ ʩʜʝʣʢʠ 
 

ʀʥʜʠʢʘʪʦʨr  

Money flow ɿʥʘʯʝʥʠʝ ʠʥʜʠʢʘʪʦʨʘ Money Flow Index 

ʉʧʨʦʩ/ʇʨʝʜʣʦʞʝʥʠʝ 

ʉʧʨʦʩ ʎʝʥʘ ʩʧʨʦʩʘ ʥʘ ʜʘʥʥʫʁ  ʮʝʥʥʫʁ  ʙʫʤʘʛʫ 

ʇʨʝʜʣʦʞʝʥʠʝ ʎʝʥʘ ʧʨʝʜʣʦʞʝʥʠ̫ ʥʘ ʜʘʥʥʫʁ  ʮʝʥʥʫʁ  ʙʫʤʘʛʫ 

ʇʦʢʫʧʢʘ ʆʙ̡ʝʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʧʦ ʮʝʥʝ ʩʧʨʦʩʘ 

ʇʨʦʜʘʞʘ ʆʙ̡ʝʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʧʦ ʮʝʥʝ ʧʨʝʜʣʦʞʝʥʠ̫ 

ʆʙ̡ʝʤ ʧʦʢʫʧʦʢ ʉʦʚʦʢʫʧʥrʡ ʦʙ̡ʝʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʩ ʪʨʝʙʦʚʘʥʠʝʤ ʥʘ ʧʦʢʫʧʢʫ 

ʆʙ̡ʝʤ ʧʨʦʜʘʞ ʉʦʚʦʢʫʧʥrʡ ʦʙ̡ʝʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʩ ʪʨʝʙʦʚʘʥʠʝʤ ʥʘ ʧʨʦʜʘʞʫ 

ʇʦʟʠʮʠ̫ 

#ɸʢʮʠʠ ʂʦʣʠʯʝʩʪʚʦ ʮʝʥʥrʭ ʙʫʤʘʛ ʢʦʥʪʨʦʣʠʨʫʝʤʦʡ ʧʦʟʠʮʠʠ 

ʎʝʥʘ ʎʝʥʘ ʦʪʢʨʪrʠ̫ ʢʦʥʪʨʦʣʠʨʫʝʤʦʡ ʧʦʟʠʮʠʠ 

ɼʘʪʘ ɼʘʪʘ ʦʪʢʨʪrʠ̫ ʧʦʟʠʮʠʠ 

ʇʨʠʙʳʣɹ/ʫʙʪrʦʢ ʇʨʠʙʳʣɹ/ʫʙʪrʦʢ  ʧʦ ʢʦʥʪʨʦʣʠʨʫʝʤʦʡ ʧʦʟʠʮʠʠ ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ 

ʇʨʠʙʳʣɹ/ʫʙʪrʦʢ (%) ʇʨʠʙʳʣɹ/ʫʙʪrʦʢ ʧʦ ʢʦʥʪʨʦʣʠʨʫʝʤʦʡ ʧʦʟʠʮʠʠ ʚ ʧʨʦʮʝʥʪʥʦʤ ʚʳʨʘʞʝʥʠʠ 

ʇʨʠʙʳʣɹ/ʫʙʪrʦʢ ʩʝʛʦʜʥ̫ ʇʨʠʙʳʣɹ/ʫʙʪrʦʢ  ʧʦ  ʢʦʥʪʨʦʣʠʨʫʝʤʦʡ  ʧʦʟʠʮʠʠ  ʟʘ  ʪʝʢʫɦ ʫʁ   ʪʦʨʛʦʚʫʁ  

 

 

 
 

3.2.2. ʇʘʨʘʤʝʪʨr   ʮʝʥʥr ʭ  ʙʫʤʘʛ, ʚr ʚʦʜʠʤr ʝ ʚ ʊʘʙʣʠʮʫ ʢʦʪʠʨʦʚʦʢ 

ʎʝʥʥrʝ ʙʫʤʘʛʠ, ʚʭʦʜʷʠɦʝ ʚ çʊʘʙʣʠʮʫ ʢʦʪʠʨʦʚʦʢè, ʠʤʝʁʪ ʙʦʣhɹʦʡ ʥʘʙʦʨ ʧʘʨʘʤʝʪʨʦʚ. ʏʘʩʪɹ  

ʧʘʨʘʤʝʪʨʦʚ ʷʚʣʝ̫ʪʩ̫ ʦʙ ʝɦʡ ʜʣʷ ʚʩʝʭ ʪʠʧʦʚ ʙʫʤʘʛ. ʕʪʠ ʧʘʨʘʤʝʪʨʦʚ ʦʧʠʩʘʥr  ʚ ʪʘʙʣʠʮʝ çʆʙ ʠɦʝ 

ʧʘʨʘʤʝʪʨ rʮʝʥʥrʭ ʙʫʤʘʛ ʚ ʊʘʙʣʠʮʝ ʢʦʪʠʨʦʚʦʢè. ʉʧʝʮʠʬʠʯʝʩʢʠʝ ʧʘʨʘʤʝʪʨ rʦʙʣʠʛʘʮʠʡ ʠ ʬɹ ʯʁʝʨʩʦʚ 

ʦʧʠʩʘʥr  ʚ ʦʪʜʝʣɹ ʥʦʡ ʪʘʙʣʠʮʝ. 
 

ʆʙɦʠʝ ʧʘʨʘʤʝʪʨʳ ʮʝʥʥʭr ʙʫʤʘʛ ʚ ʊʘʙʣʠʮʝ ʢʦʪʠʨʦʚʦʢ 



 
 

47 

 

 

 

 

 ʩʝʩʩʠʁ  

ʂʦʤʠʩʩʠ̫ ʂʦʤʠʩʩʠ̫ , ʫʧʣʘʯʝʥʥʘ̫ ʧʨʠ ʦʪʢʨʪrʠʠ ʧʦʟʠʮʠʠ 

ɺʝʣʠʯʠʥʘ ʉʪʦʠʤʦʩʪɹ ʧʦʟʠʮʠʠ ʩ ʫʯʝʪʦʤ ʫʧʣʘʯʝʥʥrʭ ʢʦʤʠʩʩʠʡ 

ʉʪʦʠʤʦʩʪɹ ʉʪʦʠʤʦʩʪɹ ʦʪʢʨʪrʦʡ ʧʦʟʠʮʠʠ ʙʝʟ ʫʯʝʪʘ ʢʦʤʠʩʩʠʡ 

ʉʪʦʧ ʎʝʥʘ, ʧʦ ʢʦʪʦʨʦʡ ʚʩrʪʘʚʣʝʥ ʉʪʦʧ-ʧʨʠʢʘʟ ʧʦ ʢʦʥʪʨʦʣʠʨʫʝʤʦʡ, ʧʦʟʠʮʠʠ 

ʈʠʩʢ (ʜʝʥʛɹʠ) ʋʙʪrʦʢ ʚ ʩʣʫʯʘʝ ʠʩʧʦʣʥʝʥʠ̫ ʩʪʦʧ-ʧʨʠʢʘʟʘ (ʚ ʜʝʥʝʞʥʦʠ ʚʳʨʘʞʝʥʠʠ) 

ʈʠʩʢ (ʧʫʥʢʪ) ʋʙʪrʦʢ ʚ ʩʣʫʯʘʝ ʠʩʧʦʣʥʝʥʠ̫ ʩʪʦʧ-ʧʨʠʢʘʟʘ (ʚ ʧʫʥʢʪʘʭ) 

ʈʠʩʢ (%) ʋʙʪrʦʢ ʚ ʩʣʫʯʘʝ ʠʩʧʦʣʥʝʥʠ̫ ʩʪʦʧ-ʧʨʠʢʘʟʘ (ʚ % ʩʪʦʠʤʦʩʪʠ ʧʦʟʠʮʠʠ) 
 

 

ɼʦʧʦʣʥʠʪʝʣɹ ʥrʝ ʧʘʨʘʤʝʪʨ  rʜʣ̫ ʦʙʣʠʛʘʮʠʡ,  ʬɹ ʯʁʝʨʩʦʚ  ʠ ʦʧʮʠʦʥʦʚ 

 
ʌɹ ʯʁʝʨʩr  

ɼʘʪʘ ʧʦʛʘhʝʥʠ̫ ɼʘʪʘ ʧʦʛʘhʝʥʠ̫ ʬʴʯʁʝʨʩʘ 

ɼʦ ʧʦʛʘhʝʥʠ̫ 
 

ɺʨʝʤ̫ ʜʦ ʧʦʛʘhʝʥʠ̫ 

ʉʪʘʪʫʩ ʉʪʘʪʫʩ ʟʘ̫ ʚʢʠ 

Open int ʆʙʝɦʝ ʢʦʣʠʯʝʩʪʚʦ ʦʪʢʨʪrr ʭ ʫʯʘʩʪʥʠʢʘʤʠ ʧʦʟʠʮʠʡ 

ɻʆ ʧʦʢʫʧʢʠ ɻʘʨʘʥʪʠʨʦʚʘʥʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʧʦʢʫʧʢʠ 

ɻʆ ʧʨʦʜʘʞʠ ɻʘʨʘʥʪʠʨʦʚʘʥʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʟʘ̫ ʚʢʠ 

ʃʠʤʠʪ ʮʝʥr  ʤʠʥ. ʅʠʞʥʠʡ ʧʨʝʜʝʣ ʠʟʤʝʥʝʥʠ̫ ʮʝʥr  ʜʣʷ ʧʝʨʝʩʤʦʪʨʘ ʛʘʨʘʥʪʠʨʦʚʘʥʥʦʛʦ 
ʦʙʝʩʧʝʯʝʥʠ̫ 

ʃʠʤʠʪ ʮʝʥr  ʤʘʢʩ. ɺʝʨʭʥʠʡ ʧʨʝʜʝʣ ʠʟʤʝʥʝʥʠ̫ ʮʝʥr  ʜʣʷ ʧʝʨʝʩʤʦʪʨʘ ʛʘʨʘʥʪʠʨʦʚʘʥʥʦʛʦ 
ʦʙʝʩʧʝʯʝʥʠ̫ 

ʇʨʝʜ. ʢʦʪʠʨ. ʇʨʝʜʜrʫɦ ʘ̫ ʢʦʪʠʨʦʚʢʘ 

ʐʘʛ ʮʝʥr  ʧʫʥʢʪr ʐʘʛ ʮʝʥr  ʚ ʧʫʥʢʪʘʭ 

ʎʝʥʘ ʧʫʥʢʪʘ ʨʫʙ. ʐʘʛ ʮʝʥr  ʚ ʨʫʙʣʷʭ 

ʆʙʣʠʛʘʮʠʠ 

ʉʨʦʢ ʉʨʦʢ ʧʦʛʘhʝʥʠ̫ ʦʙʣʠʛʘʮʠʠ 

ʂʫʧʦʥ ɼʘʪʘ ɼʘʪʘ ʧʦʛʘhʝʥʠ̫ ʢʫʧʦʥʘ 

ʂʫʧʦʥ ʈʘʟʤʝʨ ʧʦʛʘhʝʥʠ̫ ʢʫʧʦʥʘ 

ʅʂɼ ʅʘʢʦʧʣʝʥʥrʡ ʢʫʧʦʥʥrʡ ʜʦʭʦʜ 

ɼʦʭʦʜʥʦʩʪɹ ʋʩʪʘʥʦʚʣʝʥʥʘ̫ ʜʦʭʦʜʥʦʩʪɹ ʦʙʣʠʛʘʮʠʠ 

ʆʬʬ. ʎʝʥʘ ʎʝʥʘ ʦʬʝʨʪr 

ʆʬʬ. ɼʘʪʘ ɼʘʪʘ ʦʬʝʨʪr 

ʇʝʨʠʦʜ ʇʝʨʠʦʜ ʠʩʧʦʣʥʝʥʠ̫ ʢʫʧʦʥʘ 

ʉʪʘʪʫʩ ʉʪʘʪʫʩ ʦʙʣʠʛʘʮʠʠ (ʪʦʨʛʫʝʪʩ̫ , ʥʝ ʪʦʨʛʫʝʪʩ̫ ) 

ʆʧʮʠʦʥr  

ɼʘʪʘ ʧʦʛʘhʝʥʠ̫ ɼʘʪʘ ʧʦʛʘhʝʥʠ̫ ʦʧʮʠʦʥʘ 

ɼʦ ʧʦʛʘhʝʥʠ̫ ɺʨʝʤ̫ ʜʦ ʧʦʛʘhʝʥʠ̫ 

ʉʪʘʪʫʩ ʉʪʘʪʫʩ ʟʘ̫ ʚʢʠ 

Open int ʆʙʝɦʝ ʢʦʣʠʯʝʩʪʚʦ ʦʪʢʨʪrr ʭ ʫʯʘʩʪʥʠʢʘʤʠ ʧʦʟʠʮʠʡ 

ɻʆ ʩʠʥʪ. ʧʦʟ. ɻʘʨʘʥʪʠʨʦʚʘʥʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʧʦ ʩʠʥʪʝʪʠʯʝʩʢʠʤ ʧʦʟʠʮʠ̫ʤ 

ɹʘʟʦʚʦʝ ɻʆ ɻʘʨʘʥʪʠʨʦʚʘʥʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʧʨʦʜʘʞʠ ʦʧʮʠʦʥʦʚ 

Strike ʎʝʥʘ ʠʩʧʦʣʥʝʥʠ̫ ʦʧʮʠʦʥʦʚ 

ɺʦʣʘʪʠʣɹ ʥʦʩʪɹ ʇʦʜʨʘʟʫʤʝʚʘʝʤʘ̫ (ʦʧʮʠʦʥʥʘ̫ ) ʚʦʣʘʪʠʣɹʥʦʩʪɹ 

ʊʝʦʨʝʪʠʯʝʩʢʘ̫ ʮʝʥʘ ʎʝʥʘ ʦʧʮʠʦʥʘ, ʨʘʩʩʯʠʪrʚʘʝʤʘ̫ ʙʠʨʞʝʡ ʈʊʉ 

ʇʨʝʜ.ʢʦʪʠʨ. ʇʨʝʜʜrʫɦ ʘ̫ ʢʦʪʠʨʦʚʢʘ 

ʐʘʛ ʮʝʥr  (ʧʫʥʢʪr) ʐʘʛ ʮʝʥr  ʚ ʧʫʥʢʪʘʭ 

ʎʝʥʘ ʧʫʥʢʪʘ ʎʝʥʘ ʧʫʥʢʪʘ ʚ ʨʫʙʣʷʭ 
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3.2.3. ʅʘʩʪʨʦʡʢʘ ʪʘʙʣʠʮr  ʢʦʪʠʨʦʚʦʢ 

ʅʘʩʪʨʦʡʢʘ  ʪʘʙʣʠʮr  ʢʦʪʠʨʦʚʦʢ  ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫   ʯʝʨʝʟ  ʤʝʥʁ   çɺʠʜè  ʛʣʘʚʥʦʛʦ  ʤʝʥʁ   ʠʣʠ 

ʢʦʥʪʝʢʩʪʥʦʝ ʤʝʥ ,ʁ ʢʦʪʦʨʦʝ ʚʟrr ʚʘʝʪʩ̫ ɦ ʝʣʯʢʦʤ ʧʦ ʪʘʙʣʠʮʝ ʧʨʘʚʦʡ ʢʥʦʧʢʦʡ ʤr ʠh. 

ʂʦʤʘʥʜʘ çɺʚʦʜ ʟʘ̫ ʚʢʠèé ʦʪʢʨʳʚʘʝʪ ʦʢʥʦ ʜʣʷ ʚʚʦʜʘ 

ʟʘ̫ ʚʢʠ  ʦʧʠʩʘʥʥʦʝ  ʚ  ʨʘʟʜʝʣʝ  3.8.  ɿʘ̫ʚʢʘ  ʚʚʦʜʠʪʩ̫   ʧʦ 

ʪʝʢʫɦʝʡ  ʮʝʥʥʦʡ  ʙʫʤʘʛʝ  (ʥʘ  ʢʦʪʦʨʦʡ  ʙʳʣ  ʦʩʫɦʝʩʪʚʣʝʥ 

ʢʣʠʢ, ʚʟrʚʘʚ ʠhʡ ʢʦʥʪʝʢʩʪʥʦʝ ʤʝʥ )ʁ. ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʪʝʢʫɦʝʡ  ʮʝʥʥʦʡ  ʙʫʤʘʛʠ ʫʢʘʟʘʥʦ  ʚ  ʚʧrʘʜʘʁ ʝɦʤ  ʤʝʥʁ  

ʇʘʥʝʣʠ ʫʧʨʘʚʣʝʥʠ̫. 

ʇʦʜʤʝʥʁ  çʉʦʟʜʘʪɹè ʧʦʟʚʦʣʷʝʪ ʦʪʢʨʪrɹ ʥʦʚʳʝ ʦʢʥʘ- 
çɺʩʝ ʩʜʝʣʢʠè, çɻʨʘʬʠʢè, çʆʯʝʨʝʜ ɹ ʟʘ̫ ʚʦʢè ʧʦ ʪʝʢʫɦʝʡ 

ʮʝʥʥʦʡ ʙʫʤʘʛʝ, ʘ ʪʘʢʞʝ ʚʚʝʩʪʠ ʧʦ ʥʝʡ çɸʣʝʨʪè. ɺ ʪɻʦʤ ʞʝ 

ʨʘʟʜʝʣʝ ʤʦʞʥʦ ʦʪʢʨʪrɹ ʦʢʥʦ ʥʦʚʦʩʪʝʡ. 

ʇʦʜʤʝʥʁ  çʇʦʟʠʮʠʠè ʧʦʟʚʦʣʷʝʪ: 

ɺʩʪʘʚʠʪɹ ʧʦ ʧʦʨʪʬʝʣʶ ï ʧʘʨʘʤʝʪʨ r ʧʦʟʠʮʠʡ 

ʚʳʙʠʨʘʁ ʪʩ̫ ʠʟ ʪʝʢʫɦʠʭ ʦʪʢʨʪrrʭ ʧʦʟʠʮʠʡ 

çʄʝʥʝʜʞʝʨʘ ʩʯyʪʘè, ʝʩʣʠ ʤɻʠʪʝʥʪʘ ʧʦ ʦʪʢʨrʪʦʡ 

ʧʦʟʠʮʠʠ ʥʝʪ ʚ ʪʘʙʣʠʮʝ ʢʦʪʠʨʦʚʦʢ, ʪʦ ʦʥ 

ʜʦʙʘʚʣʝ̫ʪʩ̫ ; 

ɺʚʦʜ ʧʦʟʠʮʠʠ ï ʦʪʢʨʚrʘʝʪʩ̫ ʦʢʥʦ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠ̫ 

ʠʣʠ ʠʟʤʝʥʝʥʠ̫  ʧʘʨʘʤʝʪʨʦʚ ʧʦʟʠʮʠʠ ʜʣʷ 

ʚʳʙʨʘʥʥʦʛʦ ʚ ʜʘʥʥrʡ ʤʦʤʝʥʪ ʚ ʪʘʙʣʠʮʝ 

ʢʦʪʠʨʦʚʦʢ ɻ ʤʠʪʝʥʪʘ. 

ʆʯʠʩʪʠʪɹ ʚʩʝ ï ʫʜʘʣʷʁʪʩ̫ ʚʩʝ ʧʘʨʘʤʝʪʨ rʧʦʟʠʮʠʡ 

ʇʦʜʤʝʥʁ   çʇʘʢʝʪè  ʧʦʟʚʦʣʷʝʪ  ʚʧrʦʣʥʠʪɹ  ʜʝʡʩʪʚʠ̫  

ʧʦ ʩʦʟʜʘʥʠʁ  ʠ ʨʝʜʘʢʪʠʨʦʚʘʥʠʁ ʧʘʢʝʪʦʚ ʮʝʥʥrʭ ʙʫʤʘʛ: 

ʉʦʟʜʘʪɹ ï ʦʪʢʨʳʚʘʝʪ ʜʠʘʣʦʛ ʜʣʷ ʩʦʟʜʘʥʠ̫  ʧʘʢʝʪʘ 

ʮʝʥʥrʭ ʙʫʤʘʛ 
ʂʦʥʪʝʢʩʪʥʦʝ  ʤʝʥʶ ʪʘʙʣʠʮr  ʢʦʪʠʨʦʚʦʢ ʋʜʘʣʠʪɹ ï ʫʜʘʣ̫ʝʪ ʧʘʢʝʪ ʮʝʥʥrʭ ʙʫʤʘʛ, ʢʦʤʘʥʜʘ 

ʘʢʪʠʚʥʘ ʪʦʣɹʢʦ ʪʦʛʜʘ, ʢʦʛʜʘ ʚʳʙʨʘʥ ʧʘʢʝʪ ʮʝʥʥrʭ 

ʙʫʤʘʛ; 

ʉʧʠʩʦʢ ʧʘʢʝʪʦʚ ï ʚʟrr ʚʘʝʪ çʄʝʥʝʜʞʝʨ ʧʘʢʝʪʦʚ 

ʎɹè 

ʆʙʥʦʚʠʪɹ ʩ ʩʝʨʚʝʨʘ ï ʟʘʧʨʘhʠʚʘʝʪ ʠʥʬʦʨʤʘʮʠʁ  ʦ 

ʧʘʢʝʪʘʭ ʮʝʥʥrʭ ʙʫʤʘʛ ʩ ʩʝʨʚʝʨʘ. 

ʂʦʤʘʥʜʘ çɼʦʙʘʚʠʪʴ/ʫʜʘʣʠʪɹ ʪʠʢʝʨè ʦʪʢʨʳʚʘʝʪ ʦʢʥʦ 

ʬʦʨʤʠʨʦʚʘʥʠ̫  ʊʘʙʣʠʮr  ʢʦʪʠʨʦʚʦʢ  ʦʧʠʩʘʥʥʦʝ  ʚ  ʧʫʥʢʪʝ 

3.2.1. 
 

ʂʦʤʘʥʜʘ çʂʦʤʤʝʥʪʘʨʠʡè ʧʦʟʚʦʣʷʝʪ ʚʚʝʩʪʠ ʪʝʢʩʪ, ʦʪʦʙʨʘʞʘʝʤr ʡ ʜʣʷ ʪʝʢʫɦʝʡ ʮʝʥʥʦʡ ʙʫʤʘʛʠ, ʚ 

ʩʪʦʣʙʮʝ çʂʦʤʤʝʥʪʘʨʠʡè çʊʘʙʣʠʮr ʢʦʪʠʨʦʚʦʢè. 
 

 
 
 
 
 
 
 

ʇʦʜʤʝʥʁ  çʕʢʩʧʦʨʪè ʧʦʟʚʦʣʷʝʪ ʚʳʛʨʫʟʠʪɹ ʜʘʥʥrʝ ʧʦ ʪʝʢʫɦʝʡ ʮʝʥʥʦʡ ʙʫʤʘʛʝ ʚ ʪʝʢʩʪʦʚʳʡ ʬʘʡʣ 

ʠ ʪʘʙʣʠʮr Excel. ʈʘʟʜʝʣ  r MetaStock ʠ Omega Research ʦʩʫɦʝʩʪʚʣʷʁʪ ʧʝʨʝʜʘʯʫ ʜʘʥʥrʭ ʚ 

ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʝ ʚʥʝhʥʠʝ ʧʨʠʣʦʞʝʥʠ̫ ʜʣ̫ ʜʘʣɹ ʥʝʡh ʝʡ ʦʙʨʘʙʦʪʢʠ. ɹʦʣʝʝ ʧʦʜʨʦʙʥʦ ʚʳʛʨʫʟʢʘ 

ʠʥʬʦʨʤʘʮʠʠ ʠʟ ʧʨʦʛʨʘʤʤr SmartTrade ʦʧʠʩʘʥʘ ʚ ʨʘʟʜʝʣʝ çʕʢʩʧʦʨʪ ʜʘʥʥrʭè ʥʘʩʪʦʷʝɦʛʦ ʨʫʢʦʚʦʜʩʪʚʘ. 

ʅʘʩʪʨʦʡʢʘ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ çʊʘʙʣʠʮr ʢʦʪʠʨʦʚʦʢè ʦʩʫɦʝʩʪʚʣ̫ʝʪʩ̫ ʚ ʜʠʘʣʦʛʦʚʦʤ ʦʢʥʝ 
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ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣ̫ʝʪ 

çʎʚʝʪʘè ʇʦʟʚʦʣʷʝʪ,  ʥʘʩʪʨʦʠʪɹ  ʮʚʝʪʘ  ʩʪʨʦʢ  ʠʣʠ  ʪʝʢʩʪʘ,  ʦʪʦʙʨʘʞʘʝʤr ʝ 
ʪʘʙʣʠʮʝ ʢʦʪʠʨʦʚʦʢ, ʘ ʪʘʢ ʞʝ ʮʚʝʪʘ ʜʣʷ ʧʦʜʩʚʝʪʢʠ ʮʝʥʦʚrʭ ʧʦʣʝ 

ʪʘʙʣʠʮr, ʧʨʠ ʠʟʤʝʥʝʥʠʠ ʮʝʥr  ʚʚʝʨʭ ʠʣʠ ʚʥʠʟ 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʨʘʟʥʦʮʚʝʪʥrʝ 
ʯʝʨʝʜʫʁ ʠɦʝʩ̫ ʧʦʣʦʩrè 

ʇʦʟʚʦʣʷʝʪ  çʚʢʣʁʯʠʪʴ/ʚʢrʣʁ ʯʠʪɹè  ʦʪʦʙʨʘʞʝʥʠʝ  ʪʘʙʣʠʮr  ʚ  ʚʠʜ 
ʨʘʟʥʦʮʚʝʪʥrʭ ʯʝʨʝʜʫʁ ʠɦʭʩ̫ ʧʦʣʦʩ ʠ ʥʘʩʪʨʦʠʪɹ ʮʚʝʪʘ ʜʣʷ ʧʦʣʦʩ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʧʦʜʩʚʝʯʠʚʘʪɹ 
ʅʘʟʚʘʥʠʝ  ʧʨʠ  ʧʝʨʝʭʦʜʝ  ʮʝʥr  

ʧʦ ʤɻʠʪʝʥʪʫ   ʯʝʨʝʟ ʜʥʝʚʥʦʡ 

ʤʘʢʩʠʤʫʤ/ʤʠʥʠʤʫʤè 

ʇʦʟʚʦʣʷʝʪ çʚʢʣʁʯʠʪʴ/ʚʢrʣʁ ʯʠʪɹè ʧʦʜʩʚʝʯʠʚʘʥʠʝ ʧʦʣʝ 
çʅʘʟʚʘʥʠʝè, çʊʠʢʝʨè, çʂʦʜè ʠ çʅʦʤʝʨè ʧʨʠ ʧʝʨʝʭʦʜʝ ʮʝʥr  ʧ 

ʤɻʠʪʝʥʪʫ ʯʝʨʝʟ ʜʥʝʚʥʦʡ ʤʘʢʩʠʤʫʤ/ʤʠʥʠʤʫʤ ʠ ʥʘʩʪʨʦʠʪɹ ʮʚʝʪʘ ʜʣ 

ʤʘʢʩʠʤʫʤʘ/ʤʠʥʠʤʫʤʘ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹ çʧʨ 
ʜʦʙʘʚʣʝʥʠʠ ʧʦʟʠʮʠʠ ʧʦʢʘʟr ʚʘʪ 

ʩʪʦʣʙʮrè 

ʇʨʠ ʚʢʣʁʯʥyʥʦʤ ʧʝʨʝʢʣʁʯʘʪʝʣʝ ʜʦʙʘʚʣʷʁʪʩ̫ ʩʪʦʣʙʮ 
ʦʪʦʙʨʘʞʘʁ ʠɦʝ  ʚ  ʪʘʙʣʠʮʝ  ʢʦʪʠʨʦʚʦʢ  ʠʥʬʦʨʤʘʮʠʁ  ʧʦ  ʧʦʟʠʮʠ̫ ʤ 

ʢʦʛʜʘ ʦʥʠ ʜʦʙʘʚʣʷʁʪʩ̫ ʠʟ ʤʝʥʝʜʞʝʨʘ ʩʯʪyʘ 

 

 

 

çʆʬʦʨʤʣʝʥʠʝè, ʢʦʪʦʨʦʝ ʤʦʞʥʦ ʚʟrʚʘʪɹ ʠʟ çʊʘʙʣʠʮr ʢʦʪʠʨʦʚʦʢè ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʤʝʥʁ  çɺʠʜè ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè (ʢʣʠʢ ʧʨʘʚʦʡ ʢʣʘʚʠh ʝʡ ʤr ʠh); 

ʛʦʨʷʯʠʤʠ ʢʣʘʚʠh ʘʤʠ Ctrl + F; 

ʢʥʦʧʢʦʡ   ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
ʅʘʩʪʨʦʡʢʘ ʦʪʦʙʨʘʞʝʥʠʷ ʊʘʙʣʠʮʳ ʢʦʪʠʨʦʚʦʢ 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

 r
 
 
 
 

ʈʘʟʜʝʣ çʆʬʦʨʤʣʝʥʠʝè ʧʦʟʚʦʣʷʝʪ ʥʘʩʪʨʦʠʪɹ ʮʚʝʪʦʚʫʁ  ʛʘʤʤʫ ʦʪʦʙʨʘʞʝʥʠ̫ ʜʘʥʥrʭ ʚ ʊʘʙʣʠʮʝ 

ʢʦʪʠʨʦʚʦʢ (ʩʤ. ʨʠʩʫʥʦʢ ʩʣʝʚʘ): 

ʚ ʚʧrʘʜʘʁ ʝɦʤ ʩʧʠʩʢʝ çʌʦʥè ʟʘʜʘʝʪʩ̫ ʮʚʝʪ ʬʦʥʘ ʪʘʙʣʠʮr; 

ʚ ʚʧrʘʜʘʁ ʝɦʤ ʩʧʠʩʢʝ çʊʝʢʩʪè ʟʘʜʘʝʪʩ̫ ʮʚʝʪ ʦʪʦʙʨʘʞʝʥʠ̫ ʜʘʥʥrʭ ʪʘʙʣʠʮr; 

ʚ  ʚʧrʘʜʘʁ ʝɦʤ  ʩʧʠʩʢʝ  çɺʚʝʨʭè  ʟʘʜʘʝʪʩ̫ ʮʚʝʪ  ʬʦʥʘ  ʯ̫ʝʝʢ,  ʩʦʜʝʨʞʘɦʠʭ  ʜʘʥʥrʝ, 

ʟʥʘʯʝʥʠ̫ ʢʦʪʦʨʳʭ ʨʘʩʪʫʪ; 

ʚ ʚʧrʘʜʘʁ ʝɦʤ ʩʧʠʩʢʝ çɺʥʠʟè ʟʘʜʘʝʪʩ̫   ʮʚʝʪ ʬʦʥʘ ʯ̫ʝʝʢ, ʩʦʜʝʨʞʘɦʠʭ ʜʘʥʥrʝ, ʟʥʘʯʝʥʠ̫ 

ʢʦʪʦʨʳʭ ʩʥʠʞʘʁ ʪʩ̫ . 

ʧʝʨʝʢʣʁʯʘʪʝʣ ɹ çʈʘʟʥʦʮʚʝʪʥrʝ ʯʝʨʝʜʫʁ ʠɦʝʩ̫ ʧʦʣʦʩrè ʧʦʟʚʦʣʷʝʪ ʚʳʜʘʚʘʪɹ ʯʝʪʥrʝ ʠ 

ʥʝʯʝʪʥrʝ ʩʪʨʦʢʠ ʪʘʙʣʠʮr  ʢʦʪʠʨʦʚʦʢ ʨʘʟʥrʤʠ ʮʚʝʪʘʤʠ. ʎʚʝʪʘ ʩʪʨʦʢ ʦʧʨʝʜʝʣʷʁʪʩ̫  ʚ ʚʧrʘʜʘʁ ʠɦʭ 

ʩʧʠʩʢʘʭ. 

ʇʝʨʝʢʣʁʯʘʪʝʣʴ  çʇʦʜʩʚʝʪʢʘ  ʧʨʠ  ʧʨʝʚʳʝhʥʠʠ  ʠʣʠ  ʧʨʠʥʠʞʝʥʠʠ  ʜʥʝʚʥʦʛʦ  ʤʘʢʩʠʤʫʤʘ 



 
 

50 

 

 

 
 

 

 

ʤʠʥʠʤʫʤʘè - ʝʩʣʠ ʪʝʢʫɦ ʘ̫ ʢʦʪʠʨʦʚʢʘ ʷʚʣʷʝʪʩ̫ ʤʘʢʩʠʤʘʣɹ ʥʦʡ ʠʣʠ ʤʠʥʠʤʘʣɹ ʥʦʡ ʮʝʥʦʡ ʪʦʨʛʦʚʦʛʦ ʜʥ̫ , 

ʪʦ ʠʤ̫ ʙʫʤʘʛʠ ʙʫʜʝʪ ʦʙʦʟʥʘʯʝʥʦ ʮʚʝʪʦʤ. ʎʚʝʪʘ ʩʪʨʦʢ ʦʧʨʝʜʝʣʷʁʪʩ̫ ʚ ʚʧrʘʜʘʁ ʠɦʭ ʩʧʠʩʢʘʭ. 

ʈʝʟʫʣɹ ʪʘʪ ʧʨʠʚʝʜʝʥʥrʭ ʥʘ ʨʠʩʫʥʢʝ ʥʘʩʪʨʦʝʢ ʧʦʢʘʟʘʥ ʥʠʞʝ. 

 

 
 

ʊʘʙʣʠʮʘ ʢʦʪʠʨʦʚʦʢ ʤʦʞʝʪ ʙ ʪrɹ ʦʪʩʦʨʪʠʨʦʚʘʥʘ ʧʦ ʣʁ ʙʦʤʫ ʠʟ ʚʭʦʜʷʠɦʭ ʚ ʥʝʝ ʩʪʦʣʙʮʦʚ. ɼʣʷ 

ʩʦʨʪʠʨʦʚʢʠ ʥʫʞʥʦ  ʢʣʠʢʥʫʪɹ ʧʦ  ʥʘʟʚʘʥʠʁ ʩʪʦʣʙʮʘ ʚʚʝʨʭʫ ʪʘʙʣʠʮr. ʅʘ  ʨʠʩʫʥʢʝ  ʩʣʝʚʘ  ʧʨʠʚʝʜʝʥ 

ʧʨʠʤʝʨ ʩʦʨʪʠʨʦʚʢʠ ʧʦ ʫʙrʚʘʥʠʁ ʤʘʢʩʠʤʘʣɹʥʦʡ ʮʝʥr  ʪʝʢʫɦʝʛʦ ʪʦʨʛʦʚʦʛʦ ʜʥ̫ . 

ʇʦʚʪʦʨʥr ʡ ʢʣʠʢ ʤʝʥ̫ʝʪ ʧʦʨʷʜʦʢ ʩʦʨʪʠʨʦʚʢʠ ï ʥʘʧʨʠʤʝʨ, ʩ ʫʙʚrʘʥʠ̫ ʥʘ ʚʦʟʨʘʩʪʘʥʠʝ. 

ɼʣʷ ʚʦʩʩʪʘʥʦʚʣʝʥʠ̫ ʠʩʭʦʜʥʦʛʦ ʧʦʨʜ̫ʢʘ ʩʦʨʪʠʨʦʚʢʠ ʥʫʞʥʦ ʢʣʠʢʥʫʪɹ ʧʦ ʪʘʙʣʠʮʝ ʢʦʪʠʨʦʚʦʢ 

ʧʨʘʚʦʡ ʢʣʘʚʠh ʝʡ ʤr ʰʠ ʠ ʚ ʦʪʢʨʳʚʝhʤʩ̫ ʤʝʥʁ  ʚʳʙʨʘʪɹ ʧʫʥʢʪ çʀʩʭʦʜʥʘ̫ ʩʦʨʪʠʨʦʚʢʘè   ʊʘʙʣʠʮʘ 

ʢʦʪʠʨʦʚʦʢ ʤʦʞʝʪ  ʩʦʜʝʨʞʘʪɹ ʙʦʣhɹʦʡ ʦʙ̡ʝʤ ʜʘʥʥrʭ, ʯʘʩʪɹ ʠʟ ʢʦʪʦʨr ʭ ʤʦʞʝʪ ʙ ʪrɹ ʧʦʣɹ ʟʦʚʘʪʝʣ  ʁʥʝ 

ʥʫʞʥʘ. ʇʦʣɹʟʦʚʘʪʝʣ ɹ ʤʦʞʝʪ ʩʘʤʦʩʪʦʪ̫ʝʣɹʥʦ ʥʘʩʪʨʦʠʪɹ ʦʙ̡ʝʤ ʠʥʬʦʨʤʘʮʠʠ, ʢʦʪʦʨʘ̫ ʙʫʜʝʪ 

ʚʳʚʦʜʠʪʩɹ̫ ʚ ʦʢʥʝ ʊʘʙʣʠʮr ʢʦʪʠʨʦʚʦʢ. ɼʣʷ ʪɻʦʛʦ ʠʩʧʦʣɹʟʫʝʪʩ̫ ʨʘʟʜʝʣ ʅʘʩʪʨʦʡʢʘ ʩʪʦʣʙʮʦʚ 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥ .ʁ 

ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ ʮʝʥʥr ʭ ʙʫʤʘʛ ʤʦʞʥʦ ʜʦʙʘʚʣʪ̫ɹ ʚ çʊʘʙʣʠʮʫ ʢʦʪʠʨʦʚʦʢè ʥʘʧʨʤ̫ʫʁ  ʠʟ 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʠʣʠ ʠʟ ʩʧʝʮʠʘʣɹ ʥʦʛʦ ʦʢʥʘ çɼʦʙʘʚʠʪʴ/ʫʜʘʣʠʪɹ ʩʪʦʣʙʮrè: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʅʘʩʪʨʦʡʢʘ ʦʪʦʙʨʘʞʝʥʠʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʮʝʥʥʭr ʙʫʤʘʛ ʚ ʦʢʥʝ çʊʘʙʣʠʮʳ ʢʦʪʠʨʦʚʦʢè 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ  ʠʟ ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  
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ʆʢʥʦ ʥʘʩʪʨʦʝʢ ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʊʘʙʣʠʮr  ʢʦʪʠʨʦʚʦʢ 

ɹʦʣʝʝ  ʧʦʜʨʦʙʥʦ  ʤʝʭʘʥʠʟʤ  ʥʘʩʪʨʦʡʢʠ  ʪʘʙʣʠʯʥr ʭ  ʦʢʦʥ  SmartTrade  ʦʧʠʩʘʥ  ʚ  ʨʘʟʜʝʣʝ  2.2.4 

ʨʫʢʦʚʦʜʩʪʚʘ. 

ʊʘʢʠʤ  ʦʙʨʘʟʦʤ, ʧʦʣɹʟʦʚʘʪʝʣ ɹʤʦʞʝʪ  ʦʪʦʙʨʘʞʘʪɹ   çʊʘʙʣʠʮʫ ʢʦʪʠʨʦʚʦʢè ʚ  ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ 

ʩʚʦʠʤʠ ʥʫʞʜʘʤʠ. ʂʘʢ ʚ çʨʘʩhʠʨʝʥʥʦʤè, ʪʘʢ ʠ ʚ çʩʦʢʨʘɦʝʥʥʦʤè ʚʠʜʝ (ʩʤ. ʧʨʠʤʝʨ  rʥʘ ʨʠʩʫʥʢʘʭ). 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʇʨʠʤʝʨ çʩʦʢʨʘɦʝʥʥʦʛʦè ʦʪʦʙʨʘʞʝʥʠʷ ʊʘʙʣʠʮʳ ʢʦʪʠʨʦʚʦʢ 
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ʇʨʠʤʝʨ çʨʘʩh ʠʨʝʥʥʦʛʦè ʦʪʦʙʨʘʞʝʥʠʷ ʊʘʙʣʠʮʳ ʢʦʪʠʨʦʚʦʢ 

 

 
 

3.3. ʆʯʝʨʝʜɹ ʟʘ̫ʚʦʢ 

ʆʢʥʦ çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè ʧʨʝʜʩʪʘʚʣʝ̫ʪ ʩʦʙʦʡ ʧʦʩʣʝʜʦʚʘʪʝʣɹ ʥʦʩʪɹ ʮʝʥ ʠ ʦʙ̡ʝʤʦʚ ʮʝʥʥrʭ ʙʫʤʘʛ, 

ʩʪʦʷʠɦʭ ʥʘ ʧʦʢʫʧʢʫ ʠ ʧʨʦʜʘʞʫ. ʆʪʢʨʪrɹ ʦʢʥʦ çʆʯʝʨʝʜʠ ʟʘ̫ ʚʦʢè ʤʦʞʥʦ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʠʟ ʤʝʥʁ  çʂʦʪʠʨʦʚʢʠè- ʢʦʤʘʥʜʘ  çʆʯʝʨʝʜ ɹʟʘ̫ʚʦʢè; 

ʥʘʞʘʪʠʝʤ ʢʥʦʧʢʠ  ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ; 

ʦʜʥʦʚʨʝʤʝʥʥrʤ ʥʘʞʘʪʠʝʤ ʢʣʘʚʠh  Ctrl ʠ B; 

ʠʟ  ʢʦʥʪʝʢʩʪʥrʭ  ʤʝʥʁ   - çʊʘʙʣʠʮr  ʢʦʪʠʨʦʚʦʢè,  çɻʨʘʬʠʢʠè, ʦʢʥʘ çɺʩʝ  ʩʜʝʣʢʠè 

(ʢʦʤʘʥʜʘ çʉʦʟʜʘʪɹè ï çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè). 

ɺ ʧʝʨʚʳʭ ʪʨʝʭ ʩʣʫʯʘ̫ʭ, ʦʪʢʨʳʚʘʝʪʩ̫ ʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢ ʜʣʷ ʮʝʥʥʦʡ ʙʫʤʘʛʠ, ʫʢʘʟʘʥʥʦʡ ʚ ʢʘʯʝʩʪʚʝ 

ʪʝʢʫɦʝʡ ʚ  ʚʧrʘʜʘʁ ʝɦʤ ʩʧʠʩʢʝ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. ɺ ʧʦʩʣʝʜʥʝʤ - ʜʣʷ ʙʫʤʘʛʠ, ʜʘʥʥrʝ ʧʦ ʢʦʪʦʨʦʡ 

ʦʪʨʘʞʘʁ ʪʩ̫ ʚ ʦʢʥʝ, ʠʟ ʢʦʪʦʨʦʛʦ ʚʟrʚʘʥʦ ʢʦʥʪʝʢʩʪʥʦʝ ʤʝʥ .ʁ 

ʇʘʨʘʤʝʪʨ r ʧʦ  ʫʤʦʣʯʘʥʠʁ ʜʣʷ  ʩʦʟʜʘʚʘʝʤʦʛʦ ʦʢʥʘ  çʆʯʝʨʝʜʴ  ʟʘ̫ ʚʦʢè ʤʦʞʥʦ  ʦʧʨʝʜʝʣʠʪɹ ʚ 

ʜʠʘʣʦʛʝ çʅʘʩʪʨʦʡʢʠ ʧʨʦʛʨʘʤʤrè ʥʘ ʩʪʨʘʥʠʮʝ çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè (ʧʦʜʨʦʙʥʝʝ ʧʫʥʢʪ 2.1.3). 

ʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢ (ʪʘʢ ʥʘʟr ʚʘʝʤrʡ çʩʪʘʢʘʥè) ʤʦʞʝʪ ʚʳʜʘʚʘʪʩɹ̫ ʥʘ ʢɻʨʘʥ ʚ ʜʚʫʭ ʚʠʜʘʭ: 

ʛʦʨʠʟʦʥʪʘʣɹ ʥʦʤ; 

ʚʝʨʪʠʢʘʣɹ ʥʦʤ. 

ʉʪʦʣʙʮr  ʪʘʙʣʠʮr ʚ ʦʢʥʝ çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè ʟʘʚʠʩ̫ ʪ ʦʪ ʚʳʙʨʘʥʥʦʛʦ ʚʠʜʘ ʦʪʦʙʨʘʞʝʥʠ̫ ʦʯʝʨʝʜʠ 

ʟʘ̫ ʚʦʢ ʠ ʚʢʣʁʯʝʥʘ ʣʠ ʦʧʮʠ̫ çʦʪʦʙʨʘʞʘʪɹè  çʉʧʨʦʩ ʠ ʧʨʝʜʣʦʞʝʥʠʝ ʚ ʦʜʥʦʤ ʩʪʦʣʙʮʝè. 
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ʉʪʦʣʙʝʮ ʆʪʦʙʨʘʞʘʝʤʘ̫ ʠʥʬʦʨʤʘʮʠ̫ 

ʇʦʢʫʧʢʘ ʦʙ̡ʝʤ ʉʫʤʤʘʨʥrʡ ʦʙ̡yʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʥʘ ʧʦʢʫʧʢʫ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ 

ʉʫʤʤʘʨʥʘ̫ ʧʦʢʫʧʢʘ ʉʦʚʦʢʫʧʥrʡ ʦʙ̡ʝʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʥʘ ʧʦʢʫʧʢʫ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ 

ʇʦʢʫʧʢʘ ʆʙ̡ʝʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʧʦ ʮʝʥʝ ʩʧʨʦʩʘ 

ʉʧʨʦʩ ʎʝʥʘ ʥʘ ʧʦʢʫʧʢʫ 

ʇʨʦʜʘʞʘ ʎʝʥʘ ʥʘ ʧʨʦʜʘʞʫ 

ʇʨʝʜʣʦʞʝʥʠʝ ʆʙ̡ʝʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʧʦ ʮʝʥʝ ʧʨʝʜʣʦʞʝʥʠ̫ 

ʉʫʤʤʘʨʥʦʝ ʧʨʝʜʣʦʞʝʥʠʝ ʉʫʤʤʘʨʥʘ̫ ʩʪʦʠʤʦʩʪɹ ʮʝʥʥrʭ ʙʫʤʘʛ ʥʘ ʧʨʦʜʘʞʫ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ 

ʇʨʝʜʣʦʞʝʥʠʝ ʦʙ̡ʝʤ ʉʫʤʤʘʨʥr ʡ ʦʙ̡yʤ ʙʫʤʘʛ ʥʘ ʧʨʦʜʘʞʫ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ 

ʇʦʟʠʮʠ̫ ʇʨʠʙʳʣʴ ʫʙrʪʦʢ ʪʝʢʫɦʝʡ ʦʪʢʨʪrʦʡ ʧʦʟʠʮʠʠ ʧʦ ʜʘʥʥʦʤʫ ʤɻʠʪʝʥʪʫ ʧʨʠ 
ʟʘʢʨʪrʠʠ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ 

 

 
 

ɻʦʨʠʟʦʥʪʘʣɹʥrʡ ʚʠʜ ʦʢʥʘ ʆʯʝʨʝʜʴ ʟʘ̫ʚʦʢ 
 

ʉʪʦʣʙʮr  ʚ  ʦʢʥʘ  çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè ʚʝʨʪʠʢʘʣɹ ʥʦʛʦ ʚʠʜʘ ʩ  ʚʢrʣʁ ʯʝʥʥʦʡ ʦʧʮʠʝʡ çʉʧʨʦʩ ʠ 

ʧʨʝʜʣʦʞʝʥʠʝ ʚ ʦʜʥʦʤ ʩʪʦʣʙʮʝè 

 
ʉʪʦʣʙʝʮ ʆʪʦʙʨʘʞʘʝʤʘ̫ ʠʥʬʦʨʤʘʮʠ̫ 

ʇʦʢʫʧʢʘ ʦʙ̡ʝʤ ʉʫʤʤʘʨʥr ʡ ʦʙ̡yʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʥʘ ʧʦʢʫʧʢʫ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ 

ʉʫʤʤʘʨʥʘ̫ ʧʦʢʫʧʢʘ ʉʦʚʦʢʫʧʥrʡ ʦʙ̡ʝʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʥʘ ʧʦʢʫʧʢʫ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ 

ʇʦʢʫʧʢʘ ʆʙ̡ʝʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʧʦ ʮʝʥʝ ʩʧʨʦʩʘ 

ʎʝʥʘ ʎʝʥʘ ʩʧʨʦʩʘ ʥʘ ʜʘʥʥʫʁ  ʮʝʥʥʫʁ  ʙʫʤʘʛʫ 

ʇʨʦʜʘʞʘ ʆʙ̡ʝʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʧʦ ʮʝʥʝ ʧʨʝʜʣʦʞʝʥʠ̫ 

ʉʫʤʤʘʨʥʦʝ ʧʨʝʜʣʦʞʝʥʠʝ ʉʫʤʤʘʨʥʘ̫ ʩʪʦʠʤʦʩʪɹ ʮʝʥʥrʭ ʙʫʤʘʛ ʥʘ ʧʨʦʜʘʞʫ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ 

ʇʨʝʜʣʦʞʝʥʠʝ ʦʙ̡ʝʤ ʉʫʤʤʘʨʥr ʡ ʦʙ̡yʤ ʙʫʤʘʛ ʥʘ ʧʨʦʜʘʞʫ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ 

ʇʦʟʠʮʠ̫ ʇʨʠʙʳʣʴ ʫʙrʪʦʢ ʪʝʢʫɦʝʡ ʦʪʢʨʪrʦʡ ʧʦʟʠʮʠʠ ʧʦ ʜʘʥʥʦʤʫ ʤɻʠʪʝʥʪʫ ʧʨʠ 
ʟʘʢʨʪrʠʠ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ 
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ɺʝʨʪʠʢʘʣɹ ʥrʡ ʚʠʜ ʦʢʥʘ ʆʯʝʨʝʜʴ ʟʘ̫ ʚʦʢ  ʩ ʚrʢʣʁ ʯʝʥʥʦʡ ʦʧʮʠʝʡ çʉʧʨʦʩ ʠ ʧʨʝʜʣʦʞʝʥʠʝ ʚ ʦʜʥʦʤ ʩʪʦʣʙʮʝè 
 

ʉʪʦʣʙʮr  ʚ ʪʘʙʣʠʮʝ çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè ʚʝʨʪʠʢʘʣɹ ʥʦʛʦ ʚʠʜʘ ʩ ʚʢʣʁʯʝʥʥʦʡ ʦʧʮʠʝʡ çʉʧʨʦʩ ʠ 

ʧʨʝʜʣʦʞʝʥʠʝ ʚ ʦʜʥʦʤ ʩʪʦʣʙʮʝè 

 
ʉʪʦʣʙʝʮ ʆʪʦʙʨʘʞʘʝʤʘ̫ ʠʥʬʦʨʤʘʮʠ̫ 

ʎʝʥʘ ʎʝʥʘ ʩʧʨʦʩʘ/ʧʨʝʜʣʦʞʝʥʠ̫ ʮʝʥʥr ʭ ʙʫʤʘʛ 

ʂʦʣʠʯʝʩʪʚʦ ʆʙ̡yʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ 

ʉʫʤʤʘ ʉʪʦʠʤʦʩʪɹ ʮʝʥʥrʭ ʙʫʤʘʛ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ 

ʆʙ̡yʤ ʉʦʚʦʢʫʧʥrʡ ʦʙ̡ʝʤ ʮʝʥʥrʭ ʙʫʤʘʛ ʜʦ ʜʘʥʥʦʡ ʮʝʥr  

ʇʦʟʠʮʠ̫ ʇʨʠʙʳʣʴ ʫʙrʪʦʢ ʪʝʢʫɦʝʡ ʦʪʢʨʪrʦʡ ʧʦʟʠʮʠʠ ʧʦ ʜʘʥʥʦʤʫ ʤɻʠʪʝʥʪʫ ʧʨʠ 
ʟʘʢʨʪrʠʠ ʧʦ ʮʝʥʝ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ ʩʪʨʦʢʠ 
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ʚr  

(ʧʦ 
 

 

 

 

 
 

ɺʝʨʪʠʢʘʣɹ ʥrʡ ʚʠʜ ʦʢʥʘ ʆʯʝʨʝʜʴ ʟʘ̫ ʚʦʢ  ʩ ʚʢʣʁ ʯʝʥʥʦʡ ʦʧʮʠʝʡ çʉʧʨʦʩ ʠ ʧʨʝʜʣʦʞʝʥʠʝ ʚ ʦʜʥʦʤ ʩʪʦʣʙʮʝè 

 
ʅʘʩʪʨʦʡʢʘ ʩʪʦʣʙʮʦʚ ʪʘʙʣʠʮr çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè ʦʩʫɦʝʩʪʚʣ̫ʝʪʩ̫ ʣʠʙʦ ʚ ʢʦʥʪʝʢʩʪʥʦʤ ʤʝʥʁ  

(ʨʠʩʫʥʦʢ  ʩʣʝʚʘ), ʣʠʙʦ  ʚ  ʩʧʝʮʠʘʣɹ ʥʦʤ  ʦʢʥʝ  ʥʘʩʪʨʦʝʢ,  ʚʟrrʚʘʝʤʦʤ  ʝɦʣʯʢʦʤ  ʤr ʰʠ  ʧʦ  ʧʫʥʢʪʫ 

ʅʘʩʪʨʦʡʢʘ ʩʪʦʣʙʮʦʚé ʚ ʢʦʥʪʝʢʩʪʥʦʤ ʤʝʥʁ  (ʨʠʩʫʥʦʢ ʥʠʞʝ). ɹʦʣʝʝ ʧʦʜʨʦʙʥʦ ʤʝʭʘʥʠʟʤ ʥʘʩʪʨʦʡʢʠ 

ʪʘʙʣʠʯʥrʭ ʦʢʦʥ SmartTrade ʦʧʠʩʘʥ ʚ ʨʘʟʜʝʣʝ 2.2.4 ʥʘʩʪʦʷʝɦʛʦ ʨʫʢʦʚʦʜʩʪʚʘ. 

ʇʝʨʝʢʣʁʯʝʥʠʝ ʤʝʞʜʫ ʚʠʜʘʤʠ ʦʯʝʨʝʜʠ ʟʘ̫ ʚʦʢ 

ʧʨʦʠʟʚʦʜʠʪʩ̫ : 
 

ʅʘʙʦʨ ʠʢʦʥʦʢ ʆʯʝʨʝʜʴ ʟʘ̫ʚʦʢ 
 
 

 
ʇʝʨʝʢʣʁʯʘʪʝʣɹ ʚʠʜʦʚ ʦʢʥʘ ʚ 

ʢʦʥʪʝʢʩʪʥʦʤ ʤʝʥʁ  
 

 
 
 
 
 
 
 
 
 
ʇʝʨʝʢʣʁ ʯʘʪʝʣɹ ʦʙ̡ʝʤʦʚ  ʚ 

ʢʦʥʪʝʢʩʪʥʦʤ ʤʝʥʁ  

ʯʝʨʝʟ ʢʦʥʪʝʢʩʪʥʦʝ ʤʝʥʁ  ʦʢʥʘ; 

ʯʝʨʝʟ ʥʘʙʦʨ ʠʢʦʥʦʢ çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè ʇʘʥʝʣʠ 

ʠʥʩʪʨʫʤʝʥʪʦʚ. 

ʏʝʨʝʟ ʧʘʥʝʣ ɹʠʥʩʪʨʫʤʝʥʪʦʚ ʤʦʞʥʦ ʪʘʢʞʝ ʥʘʩʪʨʦʠʪɹ  

ʠ ʢʦʣʠʯʝʩʪʚʦ ʚʳʚʦʜʠʤr ʭ ʟʘ̫ ʚʦʢ - ʥʘ ʧʦʢʫʧʢʫ ʠ ʧʨʦʜʘʞʫ 

(ʨʠʩ. ʩʣʝʚʘ). 

ɺʩʝ ʟʘ̫ʚʢʠ ʥʘ ʧʦʢʫʧʢʫ ʨʘʩʧʦʣʘʛʘʁ ʪʩ̫  ʚ ʧʦʨʷʜʢʝ 

ʫʙrʚʘʥʠ̫ ʮʝʥr , ʘ ʟʘ̫ ʚʢʠ ʥʘ ʧʨʦʜʘʞʫ ð ʚ ʧʦʨʷʜʢʝ 

ʚʦʟʨʘʩʪʘʥʠ̫ ʮʝʥr . ʂʘʞʜʦʡ ʮʝʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʦʙʝ̡ʤ 

ʤʘʢʩʠʤʘʣɹ ʥʦʡ ʩʜʝʣʢʠ, ʢʦʪʦʨʫʁ   ʤʦʞʥʦ ʧʨʦʚʝʩʪʠ ʧʦ 

ʜʘʥʥʦʡ ʮʝʥʝ. 

ʏʝʨʝʟ ʢʦʥʪʝʢʩʪʥʦʝ ʤʝʥʁ  ʤʦʞʥʦ ʥʘʩʪʨʦʠʪɹ ʚʠʜ 

ʚʳʚʦʜʘ ʦʙ̡ʝʤʘ ï ʚ ʪhʫʢʘʭ ʠʣʠ ʣʦʪʘʭ (ʨʠʩʫʥʦʢ ʩʣʝʚʘ). 

 

 
ʇʝʨʝʢʣʁʯʘʪʝʣɹ ʦʙ̡ʝʜʠʥʝʥʠʷ  ʟʘ̫ʚʦʢ 

ɼʘʥʥʘ̫ ʦʧʮʠ̫ ʘʢʪʫʘʣɹ ʥʘ ʥʘ ʪʝʭ ʪʦʨʛʦʚʳʭ 

ʧʣʦʘɦʜʢʘʭ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʪʁ ʨʘʟʣʠʯʘʪɹ ʧʨʝʜʣʦʞʝʥʠ̫ ʥʘ 

ʧʦʢʫʧʢʫ/ʧʨʦʜʘʞʫ ʚr ʩʪʘʚʣʝʥʥrʝ  ʫʯʘʩʪʥʠʢʘʤʠ  ʨʥrʢʘ  ʧʦ 

ʦʜʥʦʡ ʠ ʪʦʡ ʞʝ ʮʝʥʝ. ʅʘʧʨʠʤʝʨ ï ʪʦʨʛʦʚʣʷ ʘʢʮʠ̫ʤʠ ʆɸʆ 

çɻʘʟʧʨʦʤè (ʬʦʥʜʦʚʘ̫ ʙʠʨʞʘ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛè). 

ʆʧʮʠ̫ çʕʢʩʧʦʨʪè ʧʦʟʚʦʣ̫ʝʪ 

ʛʨʫʟʠʪɹ  ʜʘʥʥrʝ  çʩʪʘʢʘʥʘè  ʚ  çExcelè 

ʜʨʦʙʥʦ ʦʧʠʩʘʥʦ ʚ ʨʘʟʜʝʣʝ 6.2 ʕʢʩʧʦʨʪ 

ʜʘʥʥrʭ). 
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ʅʘʩʪʨʦʡʢʘ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʦʢʥʘ  çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʚ  ʜʠʘʣʦʛʦʚʦʤ 

ʦʢʥʝ çʆʬʦʨʤʣʝʥʠʝè, ʢʦʪʦʨʦʝ ʤʦʞʥʦ ʚʟrʚʘʪɹ ʠʟ ʦʢʥʘ çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʤʝʥʁ  çɺʠʜè ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè (ʢʣʠʢ ʧʨʘʚʦʡ ʢʣʘʚʠh ʝʡ ʤr ʠh); 

ʛʦʨ̫ʯʠʤʠ ʢʣʘʚʠh ʘʤʠ Ctrl + F; 

ʢʥʦʧʢʦʡ   ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʅʘʩʪʨʦʡʢʠ ʦʬʦʨʤʣʝʥʠʷ ʦʢʥʘ ʆʯʝʨʝʜʴ ʟʘ̫ʚʦʢ 

 
ʉ ʧʦʤʦʱɹʁ  ʦʢʥʘ çʆʬʦʨʤʣʝʥʠʝè ʧʦʣɹʟʦʚʘʪʝʣ ɹʤʦʞʝʪ: 

ʅʘʩʪʨʦʠʪɹ ʮʚʝʪʦʚʫʁ  ʛʘʤʤʫ ʦʢʥʘ (ʬʦʥ, ʮʚʝʪ ʠ ʰʨʠʬʪ ʪʝʢʩʪʘ). 

ʇʦʜʩʚʝʪʠʪɹ ʨʘʟʣʠʯʥr ʤ ʮʚʝʪʦʤ ʟʘ̫ ʚʢʠ ʥʘ ʩʧʨʦʩ ʠ ʧʨʝʜʣʦʞʝʥʠʝ. 

ɺr ʜʝʣʠʪɹ ʮʚʝʪʦʤ ʚ ʙʠʨʞʝʚʦʤ çʩʪʘʢʘʥʝè ʩʚʦʠ ʟʘ̫ ʚʢʠ ʠ ʟʘʜʘʪɹ ʜʣʷ ʥʠʭ ʮʚʝʪ ʠʥʜʠʢʘʮʠʠ. 

ɺr ʙʨʘʪɹ   ʘʣɹ ʪʝʨʥʘʪʠʚʥr ʡ ʚʠʜ  çʩʪʘʢʘʥʘè ʛʜʝ  ʩʧʨʦʩ  ʠ  ʧʨʝʜʣʦʞʝʥʠʝ ʦʪʦʙʨʘʞʘʁ ʪʩ̫ ʚ 

ʦʜʥʦʤ ʩʪʦʣʙʮʝ. 

ɺʢʣʁʯʠʪɹ ʨʝʞʠʤ ʧʝʨʝʪʘʩʢʠʚʘʥʠ̫ ʩʚʦʠʭ ʟʘ̫ ʚʦʢ ʚ çʩʪʘʢʘʥʝè, ʚʢʣʁʯʘ̫ ʧʦʜʩʚʝʪʢʫ 

ʧʝʨʝʪʘʩʢʠʚʘʝʤʦʡ ʟʘ̫ʚʢʠ ʠ ʨʘʩʯʝʪ ʝʝ ʮʝʥr  ʚ ʭʦʜʝ ʧʝʨʝʪʘʩʢʠʚʘʥʠ̫. ɼʘʥʥʘ̫ ʦʧʮʠ̫ ʧʦʟʚʦʣʷʝʪ 

ʧʦʣɹʟʦʚʘʪʝʣʶ  ʠʟʤʝʥ̫ʪɹ   ʟʘ̫ ʚʢʠ  çʥʘ  ʣʝʪʫè,  ʙʝʟ  ʠʩʧʦʣɹʟʦʚʘʥʠ̫   ʤʝʭʘʥʠʟʤʘ  ʩʥ̫ʪʠ̫  ʠ  ʚʩrʪʘʚʣʝʥʠ̫ 

ʟʘ̫ ʚʦʢ. 

ʆʧʨʝʜʝʣʠʪɹ ʮʚʝʪ ʠ ʨhʠʬʪ, ʢʦʪʦʨʳʤ ʧʝʨʝʪʘʩʢʠʚʘʝʤʘ̫ ʟʘ̫ ʚʢʘ, ʦʪʦʙʨʘʞʘʝʪʩ̫ ʥʘ ʢɻʨʘʥʝ. 
 

 
 

ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣ̫ʝʪ 

ʎʚʝʪʘ ʌʦʥ ï ʚʦʟʤʦʞʥʦʩʪɹ ʚr ʙʨʘʪɹ ʮʚʝʪ ʜʣʷ ʬʦʥʘ ʦʢʥʘ çʆʯʝʨʝʜʴ 

ʟʘ̫ ʚʦʢè; 

ʊʝʢʩʪ ï ʚʦʟʤʦʞʥʦʩʪɹ ʧʦʜʩʚʝʪʢʠ ʪʝʢʩʪʘ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʦʜʩʚʝʪʠʪɹ 
ʨʘʟʥrʤ ʮʚʝʪʦʤ ʩʧʨʦʩ ʠ 

ʧʨʝʜʣʦʞʝʥʠʝè 

ɺʢʣʁʯʝʥ ï ʚʦʟʤʦʞʥʦʩʪɹ ʚʳʜʝʣʠʪɹ ʨʘʟʥrʤʠ ʮʚʝʪʘʤʠ 

ʠʥʬʦʨʤʘʮʠʁ ,  ʦʪʥʦʩ̫ ʫɦʁ ʩ̫   ʢ  ʧʨʝʜʣʦʞʝʥʠʁ   ʠ  ʩʧʨʦʩʫ  ʚ 
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 ʦʯʝʨʝʜʠ ʟʘ̫ ʚʦʢ; 

ɺr ʢʣʁ ʯʝʥ ï ʦʪʤʝʥʘ ʬʫʥʢʮʠʠ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʇʦʜʩʚʝʪʠʪɹ 
ʩʚʦʠ ʟʘ̫ ʚʢʠè 

ɺʢʣʁʯʝʥ ï ʚʦʟʤʦʞʥʦʩʪɹ ʚʳʜʝʣʠʪɹ ʩʪʨʦʢʠ ʩ ʮʝʥʦʡ 

ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ ʩʚʦʠʤ  ʟʘ̫ ʚʢʘʤ  ʥʘ  ʧʨʦʜʘʞʫ  ʠ  ʧʦʢʫʧʢʫ ʚ 

ʦʯʝʨʝʜʠ ʟʘ̫ ʚʦʢ; 

ɺr ʢʣʁ ʯʝʥ ï ʦʪʤʝʥʘ ʬʫʥʢʮʠʠ 

ʐʨʠʬʪ ɺr ʙʦʨ ʰʨʠʬʪʘ ʜʣʷ ʦʢʥʘ çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʉʧʨʦʩ ʠ 
ʧʨʝʜʣʦʞʝʥʠʝ ʚ ʦʜʥʦʤ 

ʩʪʦʣʙʮʝè 

ʆʧʮʠ̫ ʜʦʩʪʫʧʥʘ ʪʦʣɹʢʦ ʜʣʷ ʚʝʨʪʠʢʘʣɹ ʥʦʛʦ ʚʠʜʘ ʦʯʝʨʝʜʠ ʟʘ̫ ʚʦʢ. 

ɺʢʣʁʯʝʥ ï   ʠʥʬʦʨʤʘʮʠ̫   ʧʦ   ʩʧʨʦʩʫ   ʨʘʩʧʦʣʘʛʘʁ ʪʩ̫    ʧʦʜ 

ʠʥʬʦʨʤʘʮʠʝʡ ʧʦ ʧʨʝʜʣʦʞʝʥʠʁ ʚ ʦʜʥʦʤ ʩʪʦʣʙʮʝ; 

ɺr ʢʣʁ ʯʝʥ ï ʦʪʤʝʥʘ ʬʫʥʢʮʠʠ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹ
çʀʩʧʦʣɹʟʦʚʘʪɹ  

ʧʝʨʝʪʘʩʢʠʚʘʥʠʝ ʜʣʷ 

ʧʝʨʝʤʝɦʝʥʠ̫ ʟʘ̫ ʚʦʢè 

ɺʢʣʁʯʝʥ ï ʧʦʟʚʦʣʷʝʪ ʧʝʨʝʤʝɦʘʪɹ ʩʚʦʠ  ʟʘ̫ ʚʢʠ ʧʫʪʝʤ 

ʧʝʨʝʪʘʩʢʠʚʘʥʠ̫ ʠʭ ʚ ʩʪʘʢʘʥʝ ʩ ʮʝʥr , ʥʘ ʢʦʪʦʨʦʡ ʦʥʠ ʙʣrʠ 

ʚʩrʪʘʚʣʝʥr  ʥʘ  ʥʦʚʫʁ   ʮʝʥʫ, ʢʦʪʦʨʘ̫ ʚʳʙʠʨʘʝʪʩ̫ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ  ʩʦ ʟʥʘʯʝʥʠʝʤ  ʧʝʨʝʢʣʁʯʘʪʝʣ ̫  çʇʨʠ 

ʧʝʨʝʪʘʩʢʠʚʘʥʠʠ ʧʦʜʩʪʘʚʣʪ̫;ɹ 

ɺr ʢʣʁ ʯʝʥ ï ʦʪʤʝʥʘ ʬʫʥʢʮʠʠ. 

ʇʨʠ ʧʝʨʝʪʘʩʢʠʚʘʥʠʠ 
ʧʦʜʩʪʘʚʣʪ̫ɹ 

ʎʝʥʫ ʪʝʢʫɦʝʡ ʩʪʨʦʢʠ ʩʪʘʢʘʥʘ; 

ʎʝʥʫ ʥʘ ʧʫʥʢʪ ʣʫʯh ʝ ʪʝʢʫɦʝʡ ʩʪʨʦʢʠ ʩʪʘʢʘʥʘ; 

ɺr ʯʠʩʣʝʥʥrʝ ʧʨʦʤʝʞʫʪʦʯʥr ʝ ʮʝʥr . 

ʎʚʝʪ ʎʚʝʪ ʪʝʢʩʪʘ, ʦʪʦʙʨʘʞʘʁ ʝɦʛʦ ʮʝʥʫ, ʥʘ ʢʦʪʦʨʫʁ  ʙʫʜʝʪ ʧʝʨʝʤʝɦʝʥʘ 
ʟʘ̫ ʚʢʘ. 

ʐʨʠʬʪ ʐʨʠʬʪ ʪʝʢʩʪʘ ʦʪʦʙʨʘʞʘʁ ʝɦʛʦ ʮʝʥʫ, ʥʘ ʢʦʪʦʨʫʁ  ʙʫʜʝʪ ʧʝʨʝʤʝɦʝʥʘ 
ʟʘ̫ ʚʢʘ. 

ʇʨʠʨʘɦʝʥʠʝ ʧʦʟʠʮʠʠ ʋʯʝʪ ʢʦʤʠʩʩʠʡ ʚ ʦʪʦʙʨʘʞʝʥʠʠ ʧʨʠʙʳʣʝʡ ʠ ʫʙrʪʢʦʚ ʧʦ ʧʦʟʠʮʠʠ. 

ʉʪʦʣʙʝʮ çʇʦʟʠʮʠè̫ ʧʦʟʚʦʣʷʝʪ ʚʳʚʦʜʠʪɹ ʧʨʠʙʳʣʴ ʫʙrʪʦʢ ʧʦʟʠʮʠʠ ʚ ʪʦʤ ʩʣʫʯʘʝ ʝʩʣʠ ʦʥʘ 
ʙʫʜʝʪ ʟʘʢʨʪrʘ ʧʦ ʜʘʥʥʦʡ ʮʝʥʝ, ʩ ʫʯyʪʦʤ ʦʧʨʝʜʝʣyʥʥʦʛʦ ʚ ʜʠʘʣʦʛʝ ʦʬʦʨʤʣʝʥʠʝ ʧʨʦʮʝʥʪʘ ʧʨʠʨʘɦʝʥʠ̫ 

(ʢʦʪʦʨʳʡ ʤʦʞʥʦ ʟʘʜʘʪɹ ʨʘʚʥr ʤ ʢʦʤʠʩʩʠʠ). ʇʨʠ ʪɻʦʤ, ʚ ʩʪʨʦʢʝ, ʧʦ ʢʦʪʦʨʦʡ ʦʪʢʨʪrʘ ʧʦʟʠʮʠ̫  

ʚʳʚʦʜʠʪʩɹ̫ ʝy ʨʘʟʤʝʨ ʠ ʪʠʧ (L ï ʜʣʠʥʥʘ̫ S ï ʢʦʨʦʪʢʘ̫). ɼʣʷ ʛʦʨʠʟʦʥʪʘʣɹ ʥʦʛʦ ʚʠʜʘ ʦʯʝʨʝʜʠ ʟʘ̫ ʚʦʢ 

ʧʝʨʚʦʝ ʟʥʘʯʝʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʮʝʥʘʤ ʥʘ ʧʨʦʜʘʞʫ ʚʪʦʨʦʝ ʥʘ ʧʦʢʫʧʢʫ. 
 

 
 

3.4. ʆʢʥʦ çɺʩʝ ʩʜʝʣʢʠè 

ʆʢʥʦ çɺʩʝ ʩʜʝʣʢʠè ʦʪʨʘʞʘʝʪ ʠʥʬʦʨʤʘʮʠʁ ʦ ʩʦʚʝʨ ʝhʥʥrʭ ʩʜʝʣʢʘʭ ʧʦ ʚʳʙʨʘʥʥʦʡ ʮʝʥʥʦʡ 

ʙʫʤʘʛʝ ʟʘ ʪʝʢʫɦ ʫʁ  ʪʦʨʛʦʚʫʁ  ʩʝʩʩʠ .ʁ ɺr ʟʦʚ ʦʢʥʘ ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ : 

ʠʟ ʤʝʥʁ  çʂʦʪʠʨʦʚʢʠè ï ʢʦʤʘʥʜʘ çɺʩʝ ʩʜʝʣʢʠè; 

ʦʜʥʦʚʨʝʤʝʥʥrʤ ʥʘʞʘʪʠʝʤ ʢʣʘʚʠh  Ctrl ʠ I; 

ʠʟ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʥʘʞʘʪʠʝʤ ʢʥʦʧʢʠ  

ʠʟ  ʢʦʥʪʝʢʩʪʥr ʭ  ʤʝʥʁ   ʦʢʦʥ  çʊʘʙʣʠʮr  ʢʦʪʠʨʦʚʦʢè, çɻʨʘʬʠʢʠè,  çʆʯʝʨʝʜʠ  ʟʘ̫ ʚʦʢè 

(ʧʫʥʢʪ çʉʦʟʜʘʪɹè ï çɺʩʝ ʩʜʝʣʢʠè). 

ɺ ʧʝʨʚʳʭ ʪʨʝʭ ʩʣʫʯʘ̫ʭ -   ʦʪʢʨʳʚʘʝʪʩ̫ ʦʢʥʦ çɺʩʝ ʩʜʝʣʢʠè ʜʣʷ ʮʝʥʥʦʡ ʙʫʤʘʛʠ, ʫʢʘʟʘʥʥʦʡ ʚ 

ʢʘʯʝʩʪʚʝ ʪʝʢʫɦʝʡ  ʚ ʚrʧʘʜʘʁ ʝɦʤ ʩʧʠʩʢʝ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. ɺ ʧʦʩʣʝʜʥʝʤ -  ʜʣʷ ʙʫʤʘʛʠ, ʜʘʥʥrʝ 

ʧʦ ʢʦʪʦʨʦʡ, ʦʪʨʘʞʘʁ ʪʩ̫ ʚ ʦʢʥʝ ʠʟ ʢʦʪʦʨʦʛʦ, ʚrʟʚʘʥʦ ʢʦʥʪʝʢʩʪʥʦʝ ʤʝʥ .ʁ 
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ʇʨʠʤʝʨ ʦʢʥʘ çɺʩʝ ʩʜʝʣʢʠè 

ʅʘʩʪʨʦʡʢʘ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʦʢʥʘ çɺʩʝ ʩʜʝʣʢʠè ʦʩʫɦʝʩʪʚʣ̫ʝʪʩ̫ ʚ ʜʠʘʣʦʛʦʚʦʤ ʦʢʥʝ 
çʆʬʦʨʤʣʝʥʠʝè, ʢʦʪʦʨʦʝ ʤʦʞʥʦ ʚʟrʚʘʪɹ ʠʟ ʦʢʥʘ çɺʩʝ ʩʜʝʣʢʠè ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʤʝʥʁ  çɺʠʜè ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè; 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè (ʢʣʠʢ ʧʨʘʚʦʡ ʢʣʘʚʠh ʝʡ ʤr ʠh); 

ʛʦʨʷʯʠʤʠ ʢʣʘʚʠh ʘʤʠ Ctrl + F; 

ʢʥʦʧʢʦʡ ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣʝ̫ʪ 

ʎʚʝʪʘ o ɺʦʟʤʦʞʥʦʩʪɹ   ʟʘʜʘʪɹ   ʮʚʝʪ  ʜʣʷ  ʬʦʥʘ  ʠ  ʪʝʢʩʪʘ  ʦʢʥʘ  çɺʩʝ 
ʩʜʝʣʢʠè 

o ɺʦʟʤʦʞʥʦʩʪɹ ʟʘʜʘʪɹ ʮʚʝʪ, ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʡ ʨʦʩʪʫ ʠʣʠ 

ʧʘʜʝʥʠʁ ʧʦʟʠʮʠʡ 

ʇʦʜʩʚʝʯʠʚʘʪɹ ʩʚʦʠ ʟʘ̫ ʚʢʠ o ɺʢʣʁʯʝʥ/ʚʢrʣʁ ʯʝʥ ï ʚʦʟʤʦʞʥʦʩʪɹ ʚrʙʨʘʪɹ ʮʚʝʪ ʜʣʷ 
ʧʦʜʩʚʝʯʠʚʘʥʠ̫ ʩʚʦʠʭ ʟʘ̫ʚʦʢ 

ʐʨʠʬʪ o ɿʘʜʘʝʪʩ̫ ʮʚʝʪ ʠ ʪʦʣʠɦʥʘ ʣʠʥʠʠ ʆʨenlnt 

ʄʠʥʠʤʘʣɹ ʥrʡ ʦʙ̡ʝʤ ʩʜʝʣʢʠ ɺʦʟʤʦʞʥʦʩʪɹ ʟʘʜʘʪɹ ʤʠʥʠʤʘʣɹ ʥrʡ ʦʙ̡ʝʤ ʩʜʝʣʢʠ 

ɺ ʬʫʥʢʮʠʠ ʦʬʦʨʤʣʝʥʠ̫ ʜʘʥʥʦʛʦ ʦʢʥʘ ʢʨʦʤʝ ʩʪʘʥʜʘʨʪʥrʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʦʩʪʫʧʝʥ ʬʠʣɹʪʨ 
ʤʠʥʠʤʘʣɹ ʥʦʛʦ  ʦʙ̡ʝʤʘ  ʦʪʨʘʞʘʝʤrʭ  ʩʜʝʣʦʢ  (ʧʦ  ʫʤʦʣʯʘʥʠʁ  ʦʪʨʘʞʘʁ ʪʩ̫   ʩʜʝʣʢʠ  ʣʁ ʙʦʛʦ  ʦʙ̡ʝʤʘ), 

ʩʜʝʣʢʠ ʤʝʥʴhʝʛʦ ʦʙ̡y ʤʘ ʦʪʦʙʨʘʞʘʪʩɹ̫ ʥʝ ʙʫʜʫʪ. 

ʀʩʧʦʣɹʟʫ̫ ʢʦʥʪʝʢʩʪʥʦʝ ʤʝʥ ,ʁ ʤʦʞʥʦ ʪʘʢʞʝ ʢɻʩʧʦʨʪʠʨʦʚʘʪɹ ʜʘʥʥr ʝ ʚʦ ʚʥʝhʥʠʝ ʧʨʠʣʦʞʝʥʠ̫ . 
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3.5. ɻʨʘʬʠʢʠ 
 

3.5.1. ʇʦʩʪʨʦʝʥʠʝ  ʦʢʥʘ çɻʨʘʬʠʢè 

ɻʨʘʬʠʢ ʷʚʣʷʝʪʩ̫ ʦʜʥʠʤ ʠʟ ʥʘʠʙʦʣʝʝ ʫʜʦʙʥrʭ ʩʧʦʩʦʙʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʠʥʬʦʨʤʘʮʠʠ. ɺ ʦʢʥʝ 

çɻʨʘʬʠʢè ʦʪʨʘʞʘʝʪʩ̫ ʜʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠ̫ ʨrʥʦʯʥr ʭ ʧʦʢʘʟʘʪʝʣʝʡ ʚʳʙʨʘʥʥʦʡ ʮʝʥʥʦʡ ʙʫʤʘʛʠ: ʮʝʥr , 

ʦʙ̡ʝʤr,   ʪʝʭʥʠʯʝʩʢʠʝ   ʠʥʜʠʢʘʪʦʨʳ.   ʂʦʣʠʯʝʩʪʚʦ   ʦʢʦʥ çɻʨʘʬʠʢè   ʚ   ʨʘʙʦʯʝʤ   ʧʨʦʩʪʨʘʥʩʪʚʝ   ʥʝ 

ʦʛʨʘʥʠʯʝʥʦ. 

ɺr ʚʝʩʪʠ ʥʦʚʦʝ ʦʢʥʦ çɻʨʘʬʠʢè ʤʦʞʥʦ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʚʳʙʨʘʚ ʧʫʥʢʪ çɻʨʘʬʠʢè ʚ ɻʣʘʚʥʦʤ ʤʝʥʁ  çʂʦʪʠʨʦʚʢʠè, 

ʦʜʥʦʚʨʝʤʝʥʥrʤ ʥʘʞʘʪʠʝʤ ʢʣʘʚʠh  Ctrl ʠ H; 

ʩ ʧʦʤʦʱɹʁ  ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  çʊʘʙʣʠʮr ʢʦʪʠʨʦʚʦʢè, 

ʩ ʧʦʤʦʱɹʁ  ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʦʢʥʘ çɺʩʝ ʩʜʝʣʢʠè 

ʩ ʧʦʤʦʱɹʁ  ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʦʢʥʘ çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè 

ʯʝʨʝʟ ʇʘʥʝʣ ɹʠʥʩʪʨʫʤʝʥʪʦʚ ʥʘʞʘʪʠʝʤ ʢʥʦʧʢʠ  

ʇʘʨʘʤʝʪʨ rʧʦ  ʫʤʦʣʯʘʥʠʁ ʜʣʷ  ʩʦʟʜʘʚʘʝʤʦʛʦ ʦʢʥʘ  çʆʯʝʨʝʜʴ  ʟʘ̫ ʚʦʢè ʤʦʞʥʦ  ʦʧʨʝʜʝʣʠʪɹ ʚ 

ʜʠʘʣʦʛʝ çʅʘʩʪʨʦʡʢʠ ʧʨʦʛʨʘʤʤrè ʥʘ ʩʪʨʘʥʠʮʝ çʆʯʝʨʝʜ ɹʟʘ̫ ʚʦʢè (ʧʦʜʨʦʙʥʝʝ ʧʫʥʢʪ 2.1.4). 

ʇʨʠʤʝʨ  rʛʨʘʬʠʢʦʚ: 
 
 

 
 

ɻʨʘʬʠʢ ʩ ʦʪʦʙʨʘʞʝʥʠʝʤ ʜʘʥʥrʭ ʚ ʚʠʜʝ 

ʙʘʨʦʚ ʠ ʦʙʝ̡ʤʦʤ ʪʦʨʛʦʚ 

ɻʨʘʬʠʢ   ʩ   ʦʪʦʙʨʘʞʝʥʠʝʤ  ʚ   ʚʠʜʝ   ʩʚʝʯʝʡ, 
ʣʠʥʠ̫ʤʠ   ɹʦʣʣʠʥʜʞʝʨʘ   ʠ   ʠʥʜʠʢʘʪʦʨʘʤʠ   RSI   ʠ 

MACD 
 

3.5.2. ʊʠʧr  ʛʨʘʬʠʢʦʚ 

ɺ ʧʨʦʛʨʘʤʤʝ SmartTrade ʧʦʣɹʟʦʚʘʪʝʣ  ʁʜʦʩʪʫʧʥʦ 4 ʪʠʧʘ ʦʪʦʙʨʘʞʝʥʠ̫ ʛʨʘʬʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ. 

ʇʦʩʪʝʡh ʠʤ ʧʨʠʤʝʨʦʤ ̫ ʚʣʷʝʪʩ̫ ʣʠʥʝʡʥrʡ ʠʣʠ ʪʠʢʦʚʳʡ ʛʨʘʬʠʢ, ʛʜʝ ʟʥʘʯʝʥʠ̫ ʮʝʥ ʟʘʢʨʪrʠ̫ ʧʝʨʠʦʜʦʚ 

(ʠʣʠ ʮʝʥr  ʧʦʩʣʝʜʥʠʭ ʩʜʝʣʦʢ) ʩʦʝʜʠʥ̫ʁ ʪʩ̫ ʧʨʦʩʪʦʡ ʣʠʥʠʝʡ: 
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ʅʠʞʝ ʧʨʠʚʝʜʝʥ ʜʨʫʛʦʡ ʧʨʠʤʝʨ ʧʦʩʪʨʦʝʥʠ̫ ʪʦʛʦ ʞʝ ʛʨʘʬʠʢʘ ï ʚ ʪ.ʥ. ʙʘʨʘʭ. 

 

 
 
ʉʪʘʥʜʘʨʪʦʤ ̫ ʚʣʷʝʪʩ̫ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʛʨʘʬʠʢʘ ʚ ʚʠʜʝ ç̫ʧʦʥʩʢʠʭ ʩʚʝʯʝʡè, ʢʘʢ ʪɻʦ ʧʦʢʘʟʘʥʦ ʥʘ ʨʠʩʫʥʢʝ 

ʥʠʞʝ. 
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ɺ ʥʠʞʥʝʡ ʯʘʩʪʠ ʛʨʘʬʠʢʘ ʚʳʚʝʜʝʥʘ ʛʠʩʪʦʛʨʘʤʤʘ ʧʨʦʪʦʨʛʦʚʘʥʥʦʛʦ ʟʘ ʧʝʨʠʦʜ ʦʙ̡ʝʤʘ (ʦʙʦʨʦʪ ʪʦʨʛʦʚ ʚ 

ʪh. ʘʢʮʠʡ). 

ʉʫɦʝʩʪʚʫʝʪ ʪʘʢʞʝ ʩʧʦʩʦʙ ʦʪʦʙʨʘʞʝʥʠ̫ ʛʨʘʬʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ ï çʆʙ̡ʝʤʥr ʝ ʩʚʝʯʠè. ʇʨʠ ʪʘʢʦʤ 

ʦʪʦʙʨʘʞʝʥʠʠ ʪʦʣɦʠʥʘ ʩʚʝʯʠ ʧʨʦʧʦʨʮʠʦʥʘʣɹ ʥʘ ʧʨʦʝhʜ ʝhʤʫ ʟʘ ʧʝʨʠʦʜ ʦʙ̡ʝʤʫ ʪʦʨʛʦʚ, ʢʘʢ ʧʦʢʘʟʘʥʦ 

ʥʘ ʨʠʩʫʥʢʝ. 
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ʇʨʠ ʪɻʦʤ ʪʦʣʠɦʥʘ ʩʚʝʯʠ, ʥʝ ʟʘʚʠʩʠʤʦ ʦʪ ʝʝ ʜʣʠʥr, ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʩʠʣʫ ʨʥrʢʘ ʠ ʜʝʣʘʝʪ 

ʚʠʟʫʘʣʠʟʘʮʠʁ ʨrʥʢʘ ʙʦʣʝʝ ʨʝʣɹʝʬʥʦʡ. ʉʚʝʯʠ ʩ ʦʪʥʦʩʠʪʝʣɹʥʦ ʫʟʢʠʤ ʪʝʣʦʤ, ʧʦʢʘʟr ʚʘʁʪ ʧʝʨʠʦʜʳ 

ʨʥrʢʘ ʙʝʟ ʜʦʤʠʥʘʥʪr ʧʨʦʜʘʚʮʦʚ, ʣʠʙʦ ʧʦʢʫʧʘʪʝʣʝʡ. 

ɼʨʫʛʦʡ ʧʨʠʤʝʨ ʠʩʧʦʣɹʟʦʚʘʥʠ̫ ɻ ʪʦʛʦ ʩʧʦʩʦʙʘ ʦʪʦʙʨʘʞʝʥʠ̫ ʧʨʠʚʝʜʝʥ ʥʠʞʝ. 

 

 
 

 
 

3.5.3. ʀʟʤʝʥʝʥʠʝ ʧʘʨʘʤʝʪʨʦʚ ʛʨʘʬʠʢʘ. 
 

 

ʀʟʤʝʥʠʪɹ ʧʘʨʘʤʝʪʨ  rʛʨʘʬʠʢʘ ʤʦʞʥʦ ʩ ʧʦʤʦʱɹʁ  çʇʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚè. ɼʣʷ ʠʟʤʝʥʝʥʠ̫  

ʪʝʢʫɦʝʡ ʮʝʥʥʦʡ ʙʫʤʘʛʠ ʠ ʚʨʝʤʝʥʥʦʛʦ ʠʥʪʝʨʚʘʣʘ ʥʝʦʙʭʦʜʠʤʦ ʚʦʩʧʦʣɹʟʦʚʘʪʩɹ̫  ʚʳʧʘʜʘʁ ʠɦʤʠ 

ʩʧʠʩʢʘʤʠ çʀʥʩʪʨʫʤʝʥʪ/ʀʥʪʝʨʚʘʣè. 

ʅʘʙʦʨ ʠʢʦʥʦʢ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʜʣʷ ʠʟʤʝʥʝʥʠ̫ ʧʘʨʘʤʝʪʨʦʚ ʛʨʘʬʠʢʘ ʠʤʝʝʪ ʩʣʝʜʫʁ ʠɦʡ 

ʚʠʜ: 
 

 
 
 
ʇʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʜʣ̫ ʠʟʤʝʥʝʥʠʷ  ʧʘʨʘʤʝʪʨʦʚ ʛʨʘʬʠʢʦʚ ʠ ʜʦʙʘʚʣʝʥʠʷ  ʛʨʘʬʠʯʝʩʢʠʭ ʦʙ̡ʝʢʪʦʚ 
 

 
 

ʆʧʠʩʘʥʠʝ ʢʥʦʧʦʢ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʛʨʘʬʠʢʦʚ 

ʇʘʥʝʣ ɹçɻʨʘʬʠʢʠè 

 ʇʨʠʚ̫ʟʢʘ ʛʨʘʬʠʢʘ ʢ ʨʝʘʣɹ ʥʦʤʫ ʚʨʝʤʝʥʠ 

 ʇʝʨʝʟʘʛʨʫʟʢʘ ʛʨʘʬʠʢʘ 

 ʆʪʦʙʨʘʞʝʥʠʝ ʛʨʘʬʠʢʘ ʚ ʚʠʜʝ ʣʠʥʠʠ 

 ʆʪʦʙʨʘʞʝʥʠʝ ʛʨʘʬʠʢʘ ʚ ʚʠʜʝ ʙʘʨʦʚ 

 ʆʪʦʙʨʘʞʝʥʠʝ ʛʨʘʬʠʢʘ ʚ ʚʠʜʝ ʩʚʝʯʝʡ 

 ʋʚʝʣʠʯʠʪɹ ʤʘʩhʪʘʙ ʧʦ ʚʨʝʤʝʥʠ 

 ʋʤʝʥʴhʠʪɹ ʤʘʩhʪʘʙ ʧʦ ʚʨʝʤʝʥʠ 

 ʋʚʝʣʠʯʠʪɹ ʤʘʩhʪʘʙ ʧʦ ʜʘʥʥrʤ 

 ʋʤʝʥʴhʠʪɹ ʤʘʩhʪʘʙ ʧʦ ʜʘʥʥrʤ 

 ʄʘʩhʪʘʙʠʨʦʚʘʪɹ ʧʦ ʜʘʥʥrʤ 

 ʋʤʝʥʴhʠʪɹ ʪʦʣʠɦʥʫ ʛʨʘʬʠʢʘ 

 ʋʚʝʣʠʯʠʪɹ ʪʦʣɦʠʥʫ ʛʨʘʬʠʢʘ 

 ʉʜʚʠʛ ʛʨʘʬʠʢʘ ʚʣʝʚʦ 
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 ʉʜʚʠʛ ʛʨʘʬʠʢʘ ʚʧʨʘʚʦ 

 ʉʜʚʠʛ ʛʨʘʬʠʢʘ ʢ ʥʘʯʘʣʫ ʛʨʘʬʠʢʘ 

ʇʘʥʝʣ ɹçɻʨʘʬʠʯʝʩʢʠʭ ʦʙ̡ʝʢʪʦʚè 
 

 ɺr ʙʦʨ ʵʣʝʤʝʥʪʦʚ ʛʨʘʬʠʢʘ 
 

 ʈʫʯʥʦʡ ʩʜʚʠʛ ʛʨʘʬʠʢʘ 

 ɺr ʚʝʩʪʠ ʢʫʨʩʦʨ 
 

 ʀʥʬʦʨʤʘʮʠʦʥʥʘ̫ ʧʘʥʝʣɹ, ʦʪʦʙʨʘʞʘʁ ʘɦ̫ ʜʘʥʥrʝ ʧʦ ʚʳʙʨʘʥʥʦʡ ʪʦʯʢʝ 
 

 ɺr ʟr ʚʘʝʪʩ̫ ʤʝʥʝʜʞʝʨ ʫʨʦʚʥʝʡ ʧʦʜʜʝʨʞʢʠ (ʛʦʨʠʟʦʥʪʘʣɹ ʥrʭ ʣʠʥʠʡ) 
 

 ʈʠʩʦʚʘʥʠʝ ʣʠʥʠʠ 
 

 ʋʨʦʚʥʠ ʌʠʙʦʥʘʯʯʠ 
 

 ɺʝʨʪʠʢʘʣɹ ʥrʝ ʫʨʦʚʥʠ ʌʠʙʦʥʘʯʯʠ 
 

 ʋʛʣʳ ʌʠʙʦʥʘʯʯʠ 
 

 ʂʘʥʘʣ  rʌʠʙʦʥʘʯʯʠ 
 

 ʂʘʥʘʣ  rçRaff Regressionè 
 

 ʋʛʣʳ ɻʘʥʥʘ 
 

 ʂʚʘʜʨʘʪ ɻʘʥʥʘ 
 

 ɺr ʨʝʟʘʪɹ 
 

 ʂʦʧʠʨʦʚʘʪɹ (ʧʨʠ ʚʢʣʁʯʝʥʥʦʡ ʨʫʩʩʢʦʡ ʢʣʘʚʠʘʪʫʨʝ) 
 

 ɺʩʪʘʚʠʪɹ 
 

 ʋʜʘʣʠʪɹ 
 

 ʉʚʦʡʩʪʚʘ ʦʙ̡ʝʢʪʘ 
 

 ʄʝʥʝʜʞʝʨ ʦʙ̡ʝʢʪʘ 

 

ʉ ʧʦʤʦʱɹʁ  ʂʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʚ  rʤʦʞʝʪʝ ʥʘʥʝʩʪʠ ʥʘ ʛʨʘʬʠʢ: 

ʩʝʪʢʫ; 

ʦʙ̡ʝʤr; 

ʪʝʭʥʠʯʝʩʢʠʝ ʠʥʜʠʢʘʪʦʨr ; 

ʦʪʦʙʨʘʞʝʥʠʝ ʧʝʨʝʤʝɦʝʥʠ̫ ʉʢʦʣɹʟ̫ ʠɦʭ ʩʪʦʧ-ʧʨʠʢʘʟʦʚ. 

ʊʘʢʞʝ, ʠʩʧʦʣɹʟʫ̫ ʂʦʥʪʝʢʩʪʥʦʝ ʤʝʥ ,ʁ ʤʦʞʥʦ ʩʦʭʨʘʥʠʪɹ ʛʨʘʬʠʢ ʩʦ ʚʩʝʤʠ ʧʘʨʘʤʝʪʨʘʤʠ ʚ 

ʢʘʯʝʩʪʚʝ ʐʘʙʣʦʥʘ ʜʣʷ ʧʨʠʤʝʥʝʥʠ̫ ʢ ʜʨʫʛʠʤ ʛʨʘʬʠʢʘʤ. 
 

3.5.4. ʆʢʥʦ ʆʬʦʨʤʣʝʥʠʝ  ʛʨʘʬʠʢʘ 

ʅʘʩʪʨʦʡʢʘ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʦʢʥʘ çɻʨʘʬʠʢʠè ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʚ ʤʥʦʛʦʩʪʨʘʥʠʯʥʦʤ 

ʜʠʘʣʦʛʦʚʦʤ ʦʢʥʝ çʆʬʦʨʤʣʝʥʠʝè, ʢʦʪʦʨʦʝ ʤʦʞʥʦ ʚʟrʚʘʪɹ ʠʟ ʦʢʥʘ çɺʩʝ ʩʜʝʣʢʠè ʩʣʝʜʫʁ ʠɦʤʠ 

ʩʧʦʩʦʙʘʤʠ: 

ʤʝʥʁ  çɺʠʜè ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè (ʢʣʠʢ ʧʨʘʚʦʡ ʢʣʘʚʠh ʝʡ ʤr ʠh); 

ʛʦʨʷʯʠʤʠ ʢʣʘʚʠh ʘʤʠ Ctrl + F; 

ʢʥʦʧʢʦʡ   ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 

ʅʘ ʩʪʨʘʥʠʮʝ ʥʘʩʪʨʦʝʢ çɻʨʘʬʠʢʠè ʦʢʥʘ çʆʬʦʨʤʣʝʥʠ̫è ʤʦʞʥʦ ʧʘʨʘʤʝʪʨ rʦʪʦʙʨʘʞʝʥʠ̫ ʣʠʥʠʡ 

ʩʘʤʦʛʦ ʛʨʘʬʠʢʘ. 
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ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣʝ̫ʪ 

ʉʚʝʯʠ ʙʘʨ r ɺʦʟʤʦʞʥʦʩʪɹ ʟʘʜʘʪɹ ʨʘʟʥrʝ ʮʚʝʪʘ ʩʚʝʯʝʡ ʙʘʨʦʚ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 
ʨʦʩʪʘ ʠʣʠ ʧʘʜʝʥʠ̫ ʨrʥʢʘ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʤ ʠʥʪʝʨʚʘʣʝ ʚʨʝʤʝʥʠ. 

ɻʨʘʬʠʢ ʣʠʥʠ̫ ɺʦʟʤʦʞʥʦʩʪɹ ʟʘʜʘʪɹ ʮʚʝʪ ʠ ʪʦʣʠɦʥʫ ʣʠʥʠʠ ʛʨʘʬʠʢʘ; 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʀʩʧʦʣɹ ʟʦʚʘʪɹ ʮʚʝʪʘ ʩʚʝʯʝʡ ʠ ʙʘʨʦʚè  ʚʢʣʁʯʝʥ 

ï ʠʩʧʦʣɹʟʦʚʘʪɹ ʮʚʝʪʘ ʩʚʝʯʝʡ ʠ ʙʘʨʦʚ ʧʨʠ ʨʦʩʪʝ ʠʣʠ ʧʘʜʝʥʠʠ 

ʨʥrʢʘ. 

ʆʨenlnt ɿʘʜʘʝʪʩ̫ ʮʚʝʪ ʠ ʪʦʣʠɦʥʘ ʛʨʘʬʠʢʘ  ʆʨen Interest. 

ʂʫʨʩʦʨ ɿʘʜʘʝʪʩ̫ ʮʚʝʪ ʠ ʩʪʠʣ ɹʣʠʥʠʠ ʢʫʨʩʦʨʘ. 

ʋʜʘʣʪ̫ɹ ʠʩʪʦʨʠʯʝʩʢʠʝ ʜʘʥʥrʝ ɺr ʯʠɦ ʘʝʪ ʠʟ ʧʘʤ̫ʪʠ ʣʠh ʥʠʝ ʛʨʘʬʠʯʝʩʢʠʝ ʜʘʥʥr ʝ 
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ʅʘ ʩʪʨʘʥʠʮʝ ʥʘʩʪʨʦʝʢ çʉʝʪʢʘè ʦʢʥʘ çʆʬʦʨʤʣʝʥʠ̫è ʤʦʞʥʦ ʟʘʜʘʪɹ ʧʘʨʘʤʝʪʨ rʦʪʦʙʨʘʞʝʥʠ̫ 

ʦʩʝʡ ʠ ʩʝʪʢʠ ʥʘ ʛʨʘʬʠʢʝ. 

 

 
 
ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣʝ̫ʪ 

ʊʝʢʩʪ ʌʦʥ ï ʚʦʟʤʦʞʥʦʩʪɹ ʚrʙʨʘʪɹ ʮʚʝʪ ʜʣʷ ʬʦʥʘ ʦʢʥʘ çɻʨʘʬʠʢʠè; 

ʊʝʢʩʪ ï ʚʦʟʤʦʞʥʦʩʪɹ ʧʦʜʩʚʝʪʢʠ ʪʝʢʩʪʘ. 

ʉʝʪʢʘ ɺʦʟʤʦʞʥʦʩʪɹ ʚʳʙʨʘʪɹ ʮʚʝʪ ʠ ʩʪʠʣɹ ʣʠʥʠʡ ʦʩʝʡ ʠ ʩʝʪʢʠ. 

ʌʦʥʦʚʳʝ ʧʦʣʦʩr ʇʝʨʝʢʣʁʯʘʪʝʣ ɹʚʢʣʁʯʝʥ ï ʚʦʟʤʦʞʥʦʩʪɹ ʦʪʦʙʨʘʞʘʪɹ ʥʘ ʛʨʘʬʠʢʝ 

ʬʦʥʦʚʳʝ ʧʦʣʦʩr ʚʥʫʪʨʠ ʛʨʘʬʠʢʘ ʠʣʠ ʚʦ ʚʩʝ ʦʢʥʦ; 

ɿʘʜʘʪɹ ʮʚʝʪ ʬʦʥʦʚʳʭ ʧʦʣʦʩ; 

ʆʧʨʝʜʝʣʠʪɹ ʦʪʦʙʨʘʞʘʪɹ ʣʠ ʬʦʥʦʚʳʝ ʧʦʣʦʩr ʚ ʠʥʜʠʢʘʪʦʨʘʭ. 
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ʅʘ ʩʪʨʘʥʠʮʝ ʥʘʩʪʨʦʝʢ çɼʦʧʦʣʥʠʪʝʣɹʥʦè ʦʢʥʘ çʆʬʦʨʤʣʝʥʠ̫è ʤʦʞʥʦ ʟʘʜʘʪɹ ʧʘʨʘʤʝʪʨʳ 

ʦʪʦʙʨʘʞʝʥʠ̫  ʮʝʥr   ʧʦʩʣʝʜʥʝʡ  ʩʜʝʣʢʠ  ʥʘ  ʮʝʥʦʚʦʡ  ʦʩʠ  ʛʨʘʬʠʢʘ,  ʨʘʟʜʝʣʠʪʝʣʝʡ  ʜʥʝʡ  ʠ  ʦʙ̡yʤʘ 

ʧʦʩʣʝʜʥʝʡ ʩʜʝʣʢʠ. 

 
 
ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣʝ̫ʪ 

ʄʠʥʠʤʘʣɹ ʥrʡ ʦʙ̡ʝʤ ʦʧʝʨʘʮʠʠ, 
ʦʪʦʙʨʘʞʘʝʤrʡ ʚ ʨʝʞʠʤʝ çɺʩʝ ʩʜʝʣʢʠè 

ɺʦʟʤʦʞʥʦʩʪɹ   ʟʘʜʘʪɹ   ʦʙ̡ʝʤ  ʦʧʝʨʘʮʠʡ,  ʦʪʦʙʨʘʞʘʝʤr ʡ  ʚ 
ʨʝʞʠʤʝ çɺʩʝ ʩʜʝʣʢʠè. 

ʇʦʩʣʝʜʥ̫  ̫ʩʜʝʣʢʘ ɺʦʟʤʦʞʥʦʩʪɹ çʚʢʣʁʯʠʪʴ/ʚʢrʣʁ ʯʠʪɹè ʦʪʦʙʨʘʞʝʥʠʝ ʮʝʥr  ʠ 
ʦʙ̡y ʤʘ ʧʦʩʣʝʜʥʝʡ ʩʜʝʣʢʠ ʠ ʟʘʜʘʪɹ ʮʚʝʪ ʪʝʢʩʪʘ ʠ ʬʦʥʘ ʜʣʷ 

ʦʪʦʙʨʘʞʝʥʠ̫ ʧʦʩʣʝʜʥʝʡ ʩʜʝʣʢʠ. 

ɼʥʝʚʥr ʝ ʨʘʟʜʝʣʠʪʝʣʠ ɺʦʟʤʦʞʥʦʩʪɹ çʚʢʣʁ ʯʠʪʴ/ʚʢrʣʁʯʠʪè ʦʪʦʙʨʘʞʝʥʠʝ 
ʨʘʟʜʝʣʠʪʝʣɹ ʥrʭ ʧʦʣʦʩ ʥʘ ʛʨʘʬʠʢʘʭ ʩ ʠʥʪʝʨʚʘʣʦʤ ʤʝʥʴhʝ 2 

ʯʘʩʦʚ ʠ  ʟʘʜʘʪɹ ʮʚʝʪ, ʪʠʧ ʠ  ʪʦʣɦʠʥʫ ʣʠʥʠʡ ʨʘʟʜʝʣʠʪʝʣʝʡ 

ʜʥʝʡ ʥʘ ʛʨʘʬʠʢʝ. ɼʘʥʥrʝ ʣʠʥʠʠ ʦʪʜʝʣʷʁʪ ʥʘ 

ʚʥʫʪʨʠʜʥʝʚʥr ʭ ʛʨʘʬʠʢʘʭ   ʚʨʝʤʝʥʥr ʝ ʟʦʥr , 

ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʝ ʨʘʟʥrʤ ʪʦʨʛʦʚʳʤ ʜʥ̫ʤ. 
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ʅʘ ʩʪʨʘʥʠʮʝ ʥʘʩʪʨʦʝʢ çʇʦʟʠʮʠʠè ʦʢʥʘ çʆʬʦʨʤʣʝʥʠ̫è ʤʦʞʥʦ ʟʘʜʘʪɹ ʧʘʨʘʤʝʪʨ rʦʪʦʙʨʘʞʝʥʠ̫ 

ʩʚʦʠʭ ʦʪʢʨʪrr ʭ ʧʦʟʠʮʠʡ ʚ ʚʠʜʝ ʛʦʨʠʟʦʥʪʘʣɹʥr ʭ ʣʠʥʠʡ ʥʘ ʫʨʦʚʥʝ ʩʪʦʠʤʦʩʪʠ ʧʦʟʠʮʠʠ ʥʘ ʛʨʘʬʠʢʝ. 

 
 
ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣʝ̫ʪ 

ʆʪʦʙʨʘʞʘʪɹ ʦʪʢʨʪrʫʁ  
ʧʦʟʠʮʠʁ  

ɺʦʟʤʦʞʥʦʩʪɹ çʚʢʣʁʯʠʪʴ/ʚʢrʣʁ ʯʠʪɹè ʦʪʦʙʨʘʞʝʥʠʝ ʩʚʦʠʭ ʦʪʢʨʪrrʭ 
ʧʦʟʠʮʠʡ ʧʦ ʤɻʠʪʝʥʪʫ ʚ ʚʠʜʝ ʛʦʨʠʟʦʥʪʘʣɹ ʥrʭ ʣʠʥʠʡ ʠ ʟʘʜʘʪɹ ʮʚʝʪ, 

ʪʦʣʠɦʥʫ ʠ ʪʠʧ ʣʠʥʠʠ ʥʘ ʛʨʘʬʠʢʝ ʜʣʷ ʦʪʢʨʪrr ʭ ʧʦʟʠʮʠʡ Long ʠ 

Short 

 
ʅʘ  ʩʪʨʘʥʠʮʝ  ʥʘʩʪʨʦʝʢ  çʆʯʝʨʝʜʴ  ʟʘ̫ ʚʦʢè  ʦʢʥʘ  çʆʬʦʨʤʣʝʥʠ̫è  ʤʦʞʥʦ  ʟʘʜʘʪɹ   ʧʘʨʘʤʝʪʨʳ 

ʦʪʦʙʨʘʞʝʥʠ̫ ʦʩʝʡ ʠ ʩʝʪʢʠ ʥʘ ʛʨʘʬʠʢʝ, ʧʦʜʨʦʙʥʝʝ ʩʤʦʪʨʠʪʝ ʧʫʥʢʪ 6.1.1. 
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ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣʝ̫ʪ 

ʆʪʦʙʨʘʞʘʪɹ ʦʯʝʨʝʜɹ ʟʘ̫ ʚʦʢ ɺʦʟʤʦʞʥʦʩʪɹ ʚʢʣʁʯʠʪɹ /ʚʢrʣʁ ʯʠʪɹ ʦʪʦʙʨʘʞʝʥʠʝ ʦʯʝʨʝʜʠ ʟʘ̫ ʚʦʢ ʠ 
ʟʘʜʘʪɹ  ʮʚʝʪ ʣʠʥʠʡ ʜʣʷ Bid ʠ  Ask   ʚ ʦʯʝʨʝʜʠ ʟʘ̫ʚʦʢ, ʠʭ ʥʘʧʨʘʚʣʝʥʠʝ, 

ʪʦʣʠɦʥʫ, ʨʘʟʤʝʨ  rʦʙʣʘʩʪʠ ʦʪʦʙʨʘʞʝʥʠ̫. 

 

ʅʘ ʩʪʨʘʥʠʮʝ ʥʘʩʪʨʦʝʢ çɿʘ̫ʚʢʠè ʦʢʥʘ çʆʬʦʨʤʣʝʥʠ̫è ʤʦʞʥʦ ʟʘʜʘʪɹ ʧʘʨʘʤʝʪʨ rʦʪʦʙʨʘʞʝʥʠ̫ 

ʦʩʝʡ ʠ ʩʝʪʢʠ ʥʘ ʛʨʘʬʠʢʝ. 

 

 
 
ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣʝ̫ʪ 

ʆʞʠʜʘʁ ʠɦʝ ɺʦʟʤʦʞʥʦʩʪɹ çʚʢʣʁʯʠʪʴ/ʚʢrʣʁʯʠʪɹè ʦʪʦʙʨʘʞʝʥʠʝ ʦʞʠʜʘʁ ʠɦʭ 
ʟʘ̫ ʚʦʢ ʥʘ ʧʦʢʫʧʢʫ ʠ ʧʨʦʜʘʞʫ, ʠ ʟʘʜʘʪɹ ʮʚʝʪ, ʪʦʣʠɦʥʫ ʠ ʩʪʠʣ ɹʣʠʥʠʠ. 

ɸʢʪʫʘʣɹ ʥrʝ ɺʦʟʤʦʞʥʦʩʪɹ çʚʢʣʁʯʠʪʴ/ʚʢrʣʁʯʠʪɹè ʦʪʦʙʨʘʞʝʥʠʝ ʘʢʪʫʘʣɹ ʥrʭ 
ʟʘ̫ ʚʦʢ ʥʘ ʧʦʢʫʧʢʫ ʠ ʧʨʦʜʘʞʫ, ʟʘʜʘʪɹ ʮʚʝʪ, ʪʦʣɦ ʠʥʫ ʠ ʩʪʠʣ ɹʣʠʥʠʠ. 

ʏʘʩʪʠʯʥʦ ʠʩʧʦʣʥʝʥʥr ʝ ɺʦʟʤʦʞʥʦʩʪɹ çʚʢʣʁʯʠʪʴ/ʚʢrʣʁ ʯʠʪɹè ʦʪʦʙʨʘʞʝʥʠʝ ʯʘʩʪʠʯʥʦ 
ʠʩʧʦʣʥʝʥʥrʭ ʟʘ̫ ʚʦʢ ʥʘ ʧʦʢʫʧʢʫ ʠ ʧʨʦʜʘʞʫ, ʟʘʜʘʪɹ ʮʚʝʪ, ʪʦʣ ʠɦʥʫ ʠ 

ʩʪʠʣ ɹʣʠʥʠʠ. 



69 

 
 

 

 

 

 

ʅʘ ʩʪʨʘʥʠʮʝ ʥʘʩʪʨʦʝʢ çʂʣʘʩʪʝʨʥr ʡ ʘʥʘʣʠʟè ʦʢʥʘ çʆʬʦʨʤʣʝʥʠ̫è ʤʦʞʥʦ ʟʘʜʘʪɹ ʧʘʨʘʤʝʪʨr  

ʛʠʩʪʦʛʨʘʤʤr ʢʣʘʩʪʝʨʥr ʡ ʘʥʘʣʠʟ ʥʘ ʛʨʘʬʠʢʝ, ʧʦʜʨʦʙʥʝʝ ʩʤʦʪʨʠʪʝ ʧʫʥʢʪ 6.1.2. 

 

 
 
ʟʘʜʘʪɹ ʢʦʣʠʯʝʩʪʚʦ ʧʝʨʠʦʜʦʚ ʜʣʷ ʚʯrʠʩʣʝʥʠ̫ ʛʠʩʪʦʛʨʘʤʤr ʢʣʘʩʪʝʨʥʦʛʦ ʘʥʘʣʠʟʘ, ʘ ʪʘʢʞʝ ʚʳʙʨʘʪɹ  

ʦʜʠʥ ʠʟ ʜʚʫʭ ʤʝʪʦʜʦʚ ʨʘʩʯʝʪʘ. 

ʇʝʨʚʳʡ ʤʝʪʦʜ ʨʘʩʯʝʪʘ ï çʧʦ ʮʝʥʦʚʳʤ ʧʦʣʦʩʘʤè ʜʝʣʠʪ ʦʙ̡ʝʤ ʢʘʞʜʦʡ ʩʚʝʯʠ, ʧʦʧʘʜʘʝʤʦʡ ʚ ʮʝʥʦʚʦʡ 

ʠʥʪʝʨʚʘʣ, ʥʘ ʯʘʩʪʠ, ʧʨʦʧʦʨʮʠʦʥʘʣɹ ʥrʝ ʦʪʥʦ ʝhʥʠʁ ʚʝʣʠʯʠʥr  ʮʝʥʦʚʦʛʦ ʠʥʪʝʨʚʘʣʘ ʢ ʧʦʣʥʦʡ ʜʣʠʥʝ 

ʩʚʝʯʠ. ʈʘʟʤʝʨ ʮʝʥʦʚʦʛʦ ʠʥʪʝʨʚʘʣʘ ʟʘʜʘʝʪʩ̫ ʧʦʣɹʟʦʚʘʪʝʣʝʤ ʚ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʤ ʦʢʥʝ. 

ɺʪʦʨʦʡ ʤʝʪʦʜ ï çʧʦ ʟʥʘʯʝʥʠ̫ʤè ʦʪʥʦʩʠʪ ʚʝʩɹ ʧʨʦʪʦʨʛʦʚʘʥʥrʡ ʦʙʝ̡ʤ ʢ ʪʦʤʫ ʮʝʥʦʚʦʤʫ 

ʠʥʪʝʨʚʘʣʫ, ʚ ʢʦʪʦʨʳʡ ʧʦʧʘʜʘʝʪ ʚʳʙʨʘʥʥʦʝ ʟʥʘʯʝʥʠʝ ʩʚʝʯʠ (ʤʠʥʠʤʫʤ, ʤʘʢʩʠʤʫʤ, ʦʪʢʨʪrʠʝ, ʟʘʢʨʪrʠʝ, 

ʩʨʝʜʥʝʝ, ʠʩʪʠʥʥʦʝ). 

ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣʝ̫ʪ 

ʆʪʦʙʨʘʞʘʪɹ çɺʢʣʁʯʠʪʴ/ʚʢrʣʁ ʯʠʪɹè ʦʪʦʙʨʘʞʝʥʠʝ ʛʠʩʪʦʛʨʘʤʤr ʢʣʘʩʪʝʨʥʦʛʦ 
ʘʥʘʣʠʟʘ. 

ʂʦʣʠʯʝʩʪʚʦ ʧʝʨʠʦʜʦʚ ʜʣʷ 
ʚʯrʠʩʣʝʥʠ̫ 

ʆʧʨʝʜʝʣʝ̫ʪ ʧʦ ʩʢʦʣɹʢʠʤ ʧʝʨʠʦʜʘʤ ʙʫʜʝ ʧʨʦʠʟʚʝʜʝʥ ʨʘʩʯʝʪ. 

ʈʘʩʩʯʠʪrʚʘʪɹ ʢʣʘʩʪʝʨ rʧʦ 
ʮʝʥʦʚʳʤ ʧʦʣʦʩʘʤ 

ɼʝʣʠʪ ʦʙ̡ʝʤ ʢʘʞʜʦʡ ʩʚʝʯʠ, ʧʦʧʘʜʘʝʤʦʡ ʚ ʮʝʥʦʚʦʡ ʠʥʪʝʨʚʘʣ, ʥʘ ʯʘʩʪʠ, 
ʧʨʦʧʦʨʮʠʦʥʘʣɹʥr ʝ ʦʪʥʦh ʝʥʠʁ ʚʝʣʠʯʠʥr ʮʝʥʦʚʦʛʦ ʠʥʪʝʨʚʘʣʘ ʢ 

ʧʦʣʥʦʡ ʜʣʠʥʝ ʩʚʝʯʠ. ʈʘʟʤʝʨ ʮʝʥʦʚʦʛʦ ʠʥʪʝʨʚʘʣʘ ʟʘʜʘʝʪʩ̫ 

ʧʦʣɹʟʦʚʘʪʝʣʝʤ ʚ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʤ ʦʢʥʝ. 

ʈʘʩʩʯʠʪrʚʘʪɹ ʢʣʘʩʪʝʨ rʧʦ 
ʟʥʘʯʝʥʠ̫ʤ 

ʦʪʥʦʩʠʪ ʚʝʩɹ ʧʨʦʪʦʨʛʦʚʘʥʥrʡ ʦʙ̡ʝʤ ʢ  ʪʦʤʫ ʮʝʥʦʚʦʤʫ ʠʥʪʝʨʚʘʣʫ, ʚ 
ʢʦʪʦʨʳʡ  ʧʦʧʘʜʘʝʪ  ʚʳʙʨʘʥʥʦʝ ʟʥʘʯʝʥʠʝ  ʩʚʝʯʠ  (ʤʠʥʠʤʫʤ,  ʤʘʢʩʠʤʫʤ, 

ʦʪʢʨʪrʠʝ, ʟʘʢʨrʪʠʝ, ʩʨʝʜʥʝʝ, ʠʩʪʠʥʥʦʝ). 

ʎʚʝʪ ʠ ʪʦʣʠɦʥʘ ʆʧʨʝʜʝʣʝ̫ʪ ʮʚʝʪ ʠ ʪʦʣɦʠʥʫ ʣʠʥʠʡ ʛʠʩʪʦʛʨʘʤʤr . 
 

ʅʘ ʩʪʨʘʥʠʮʝ ʥʘʩʪʨʦʝʢ çʆʙ̡ ʤyè ʦʢʥʘ çʆʬʦʨʤʣʝʥʠ̫è ʤʦʞʥʦ ʟʘʜʘʪɹ ʧʘʨʘʤʝʪʨ rʦʪʦʙʨʘʞʝʥʠ̫ 

ʦʙ̡y ʤʦʚ ʩʜʝʣʦʢ ʥʘ ʛʨʘʬʠʢʝ. 
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ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣʝ̫ʪ 

ʆʙ̡ʝʤ ɺʦʟʤʦʞʥʦʩʪɹ ʟʘʜʘʪɹ ʮʚʝʪ ʠ ʪʦʣʠɦʥʫ ʣʠʥʠʠ ʦʙ̡ʸʤʘ. 

ʀʟʤʝʥʝʥʠʝ ʮʝʥr  ʦʪʦʙʨʘʞʘʪɹ 
ʮʚʝʪʦʤ 

ɺʦʟʤʦʞʥʦʩʪɹ ʟʘʜʘʪɹ ʮʚʝʪ ʧʦʣʦʩ ʦʙ̡yʤʘ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʨʦʩʪʦʤ 
ʠʣʠ ʧʘʜʝʥʠʝʤ ʨʥrʢʘ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʤ ʠʥʪʝʨʚʘʣʝ. 

ʆʪʦʙʨʘʞʝʥʠʝ ʦʙ̡ʝʤʘ 
ʧʦʩʣʝʜʥʝʡ ʩʜʝʣʢʠ 

çɺʢʣʁʯʠʪʴ/ʚʢrʣʁ ʯʠʪɹè ʦʪʦʙʨʘʞʝʥʠʝ ʥʘ ʛʨʘʬʠʢʝ ʦʙ̡ʝʤ ʧʦʩʣʝʜʥʝʡ 
ʩʜʝʣʢʠ. 

ʉʢʦʣɹʟ̫ ʠɦʝ ʩʨʝʜʥʠʝ ɺʦʟʤʦʞʥʦʩʪɹ çʚʢʣʁʯʠʪʴ/ʚʢrʣʁʯʠʪɹè   ʦʪʦʙʨʘʞʝʥʠʝ ʩʢʦʣɹʟ̫ʝɦʛʦ 
ʩʨʝʜʥʝʛʦ ʠ ʟʘʜʘʪɹ ʧʘʨʘʤʝʪʨ rʩʢʦʣɹʟ̫ʝɦʛʦ ʩʨʝʜʥʝʛʦ, ʘ ʪʘʢʞʝ ʮʚʝʪ ʠ 

ʪʦʣʠɦʥʫ ʣʠʥʠʠ ʦʪʦʙʨʘʞʝʥʠ̫. 
 

 

3.5.5. ʈʘʙʦʪʘ ʩ ʛʨʘʬʠʢʘʤʠ ʧʨʠ ʦʪʢʣʁ ʯʝʥʥʦʤ ʩʝʨʚʝʨʝ ʢʦʪʠʨʦʚʦʢ 
 

 

ʅʘʯʠʥʘ̫ ʩ ʚʝʨʩʠʠ 5.2, ʧʦʣɹʟʦʚʘʪʝʣʷʤ ʜʦʩʪʫʧʥʘ ʨʘʙʦʪʘ ʩ ʛʨʘʬʠʢʘʤʠ ʧʨʠ ʦʪʢʣʁʯʝʥʥʦʤ ʩʝʨʚʝʨʝ 

ʢʦʪʠʨʦʚʦʢ. ɼʣʷ ʨʘʙʦʪr ʩ ʠʩʪʦʨʠʯʝʩʢʠʤʠ ʜʘʥʥrʤʠ ʧʨʝʜʚʘʨʠʪʝʣɹ ʥʦ ʠʭ ʥʝʦʙʭʦʜʠʤʦ ʩʦʭʨʘʥʠʪɹ 

(ʢɻ ʠhʨʦʚʘʪ)ɹ ʚ ʩʧʝʮʠʘʣɹ ʥrʡ ʬʘʡʣ. ʂɻ ʠhʨʦʚʘʥʠʝ ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʢʦʤʘʥʜʦʡ çʕʢʩʧʦʨʪè, ʜʦʩʪʫʧʥʦʡ ʠʟ 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥ ,ʁ ʧʫʥʢʪ çɸʨʭʠʚ ʢʦʪʠʨʦʚʦʢè, ʣʠʙʦ ʠʟ ʤʝʥʁ  ɻʨʘʬʠʢ ï ɸʨʭʠʚ ʢʦʪʠʨʦʚʦʢ ï ʕʢʩʧʦʨʪ. 
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ɼʦʩʪʫʧ ʢ ʢɻ ʠhʨʦʚʘʥʥrʤ ʜʘʥʥrʤ ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʩ ʧʦʤʦʱɹʁ  ʢʦʤʘʥʜr  ʀʤʧʦʨʪ. ɼʘʥʥʘ̫ ʢʦʤʘʥʜʘ 

ʜʦʩʪʫʧʥʘ ʢʘʢ ʠʟ ʚʝʨʭʥʝʛʦ ʤʝʥʁ  ɻʨʘʬʠʢ ï ɸʨʭʠʚ ʢʦʪʠʨʦʚʦʢ ï ʀʤʧʦʨʪ, ʪʘʢ ʠ ʠʟ ʢʦʥʪʝʢʩʪʥʦʛʦ, ʢʘʢ 

ʧʦʢʘʟʘʥʦ ʥʘ ʨʠʩʫʥʢʝ ʚʳhʝ. 
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3.6. ʆʢʥʦ çɼʦʩʢʘ ʦʧʮʠʦʥʦʚè 

ʆʢʥʦ çɼʦʩʢʘ ʦʧʮʠʦʥʦʚè ʦʪʨʘʞʘʝʪ ʠʥʬʦʨʤʘʮʠʁ  ʦ ʧʘʨʘʤʝʪʨʘʭ ʦʧʮʠʦʥʦʚ ʧʦ ʦʧʨʝʜʝʣyʥʥʦʤʫ 

ʙʘʟʦʚʦʤʫ ʘʢʪʠʚʫ, ʜʘʪʝ ʟʘʢʨʪrʠ̫, ɻ ʢʩʧʠʨʘʮʠʠ ʠ ʩʪʨʘʡʢʫ. 

ɺr ʟʦʚ ʦʢʥʘ ʦʩʫɦʝʩʪʚʣ̫ʝʪʩ̫ : 

ʠʟ ʤʝʥʁ  çʂʦʪʠʨʦʚʢʠè ï ʢʦʤʘʥʜʘ çɼʦʩʢʘ ʦʧʮʠʦʥʦʚè; 

ʠʟ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ çʂʦʪʠʨʦʚʢʠè ʥʘʞʘʪʠʝʤ ʢʥʦʧʢʠ  

 

 
 

ʀʟʤʝʥ̫ ʷ  ʟʥʘʯʝʥʠ̫  ʚ  ʚrʧʘʜʘʁ ʠɦʭ  ʩʧʠʩʢʘʭ  ʧʘʥʝʣʠ  ʠʥʩʪʨʫʤʝʥʪʦʚ ʜʦʩʢʠ  ʦʧʮʠʦʥʦʚ, ʤʦʞʥʦ 

ʠʟʤʝʥ̫ʪɹ ʩʦʜʝʨʞʠʤʦʝ ʪʘʙʣʠʮr ʧʦ ʩʣʝʜʫʁ ʠɦʤ ʧʘʨʘʤʝʪʨʘʤ: 

ʙʘʟʠʩʥr ʡ ʘʢʪʠʚ ï ʧʦʜʣʝʞʘɦʠʡ ʘʢʪʠʚ ʥʘ ʬʴʯʁʝʨʩ. 

ʀʩʧʦʣʥʝʥʠʝ ï ʜʘʪʘ ʠʩʧʦʣʥʝʥʠ̫ ʬɹ ʯʁʝʨʩʘ. 

ʕʢʩʧʠʨʘʮʠ̫ ï ʜʘʪʘ ʢɻʩʧʠʨʘʮʠʠ ʦʧʮʠʦʥʘ. 

 
ɸ ʪʘʢ ʞʝ ʤʦʞʥʦ ʟʘʜʘʪɹ ʩʣʝʜʫʁ ʠɦʝ ʧʘʨʘʤʝʪʨ rʜʣʷ ʨʘʩʯʸʪʦʚ: 

ʄʦʜʝʣ ɹ Cʠʩʪʝʤʘ.  ɿʥʘʯʝʥʠ̫  ʚʦʣʘʪʠʣɹ ʥʦʩʪʠ ʧʨʠ  ʪɻʦʤ  ʙʝʨʫʪʩ̫   ʠʟ 

ʪʦʨʦʚʦʡ ʩʠʩʪʝʤr. 

Black ï ʨʘʩʯʝʪr ʚʝʜʫʪʩ̫ ʧʦ ʤʦʜʝʣʠ ɹʣʢɻʘ 

Black-Scholes ï ʤʦʜʝʣʴ ɹʣʢɻʘ-ʐʦʫʣʟʘ 

Pascal ï ʤʦʜʝʣ ɹʇʘʩʢʘʣ ̫

ɺʦʣʘʪʠʣɹ ʥʦʩʪɹ ʉʠʩʪʝʤʘ ï ʟʥʘʯʝʥʠʝ, ʪʨʘʥʩʣʠʨʫʝʤʦʝ ʙʠʨʞʝʡ ʜʣʷ ʜʘʥʥʦʛʦ 

ʦʧʮʠʦʥʘ 

ʇʦʣɹʟʦʚʘʪʝʣ ɹ ï ʟʥʘʯʝʥʠʝ ʚʚʦʜʠʪʩɹ̫ ʧʦʣɹʟʦʚʘʪʝʣʝʤ 

ʚʨʫʯʥʫʁ  ʚ ʩʣʝʜʫʁ ʝɦʝ ʟʘ ʩʧʠʩʢʦʤ ʧʦʣʝ 

ʂʦʬɻ. ʭyʨʩʪʘ ɺʚʦʜʠʪʩ̫ ʚ ʧʦʣʝ, ʩʣʝʜʫʁ ʝɦʝ ʟʘ ʥʘʟʚʘʥʠʝʤ 

ɹʝʟʨʠʩʢʦʚʘ̫ ʩʪʘʚʢʘ ɺʚʦʜʠʪʩ̫ ʚ ʧʦʣʝ, ʩʣʝʜʫʁ ʝɦʝ ʟʘ ʥʘʟʚʘʥʠʝʤ 
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ʆʪʦʙʨʘʞʘʝʤʳʝ ʧʘʨʘʤʝʪʨr  ʜʦʩʢʠ ʦʧʮʠʦʥʦʚ 
 

Strike 
ʎʝʥʘ, ʧʦ ʢʦʪʦʨʦʡ ʧʨʦʠʟʦʡʜʝʪ ʠʩʧʦʣʥʝʥʠʝ ʢʦʥʪʨʘʢʪʘ. 

ɺʦʣʘʪʠʣɹ ʥʦʩʪɹ ɺʦʣʘʪʠʣɹ ʥʦʩʪ,ɹ ʨʘʩʩʯʠʪrʚʘʝʤʘ̫ ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʦʡ ʚ ʧʨʦʮʝʥʪʘʭ 

Calls/Puts 

ʅʘʟʚʘʥʠʝ ʇʦʣʥʦʝ ʥʘʟʚʘʥʠʝ ʦʧʮʠʦʥʘ 

ʇʦʩʣʝʜʥ̫  ̫ ʎʝʥʘ ʧʦʩʣʝʜʥʝʡ ʩʜʝʣʢʠ 

ʀʟʤ. ʀʟʤʝʥʝʥʠʝ ʮʝʥr  ʧʦ ʦʪʥʦ ʝhʥʠʁ ʢ ʧʨʝʜʜrʫɦʝʤʫ ʜʥʁ  

Open Int (Open Interest) ï ʢʦʣʠʯʝʩʪʚʦ ʦʪʢʨʪrr ʭ ʢʦʥʪʨʘʢʪʦʚ 

ʆʙ̡yʤ ʂʦʣʠʯʝʩʪʚʦ ʢʦʥʪʨʘʢʪʦʚ, ʧʨʦʪʦʨʛʦʚʘʥʥrʭ ʟʘ ʪʝʢʫɦ ʫʁ  ʩʝʩʩʠʁ  

ʉʧʨʦʩ ʎʝʥʘ ʧʦʢʫʧʢʠ 

ʇʦʢʫʧʢʘ ʆʙ̡ʝʤ ʢʦʥʪʨʘʢʪʦʚ ʧʦ ʮʝʥʝ ʩʧʨʦʩʘ 

ʇʨʦʜʘʞʘ ʆʙ̡ʝʤ ʢʦʥʪʨʘʢʪʦʚ ʧʦ ʮʝʥʝ ʧʨʝʜʣʦʞʝʥʠ̫ 

ʇʨʝʜʣʦʞʝʥʠʝ ʎʝʥʘ ʧʨʦʜʘʞʠ 

ʊʝʦʨ. ʮʝʥʘ ʊʝʦʨʝʪʠʯʝʩʢʘ̫   ʮʝʥʘ  ʦʧʮʠʦʥʘ  ʧʨʠ  ʪʝʢʫɦʝʡ  ʧʦʜʨʘʟʫʤʝʚʘʝʤʦʡ 
ʚʦʣʘʪʠʣɹ ʥʦʩʪʠ. ɿʘʚʠʩʠʪ ʦʪ ʚʳʙʦʨʘ ʤʦʜʝʣʠ 

 

ʅʠʞʝ ʧʨʠʚʝʜʝʥ ʜʨʫʛʦʡ ʚʠʜ ʜʦʩʢʠ ʦʧʮʠʦʥʦʚ, ʛʜʝ ʚʳʚʝʜʝʥr  ʪ.ʥ. ʛʨʝʢʠ 

 

 
 

 
 

Calls/Puts ʛʨʝʢʠ 

ɻʘʤʤʘ (%) ʛʘʤʤʘ  ʦʧʮʠʦʥʘ  -  ʚʪʦʨʘ̫   ʧʨʦʠʟʚʦʜʥʘ̫   ʮʝʥr   ʦʧʮʠʦʥʘ  ʧʦ  ʮʝʥʝ 
ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ 

ɼʝʣɹ ʪʘ (%) ʜʝʣɹ ʪʘ  ʦʧʮʠʦʥʘ  -  ʧʝʨʚʘ̫   ʧʨʦʠʟʚʦʜʥʘ̫   ʮʝʥr   ʦʧʮʠʦʥʘ  ʧʦ  ʮʝʥʝ 
ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ 

ʊʝʪʘ (ʨʫʙ.) ɺʨʝʤʝʥʥʦʡ ʨʘʩʧʘʜ ʦʧʮʠʦʥʥʦʡ ʧʨʝʤʠʠ ʟʘ ʜʝʥɹ 

ʈʦ (ʨʫʙ.) ʀʟʤʝʥʝʥʠʝ ʮʝʥr  ʦʧʮʠʦʥʘ ʧʨʠ ʠʟʤʝʥʝʥʠʠ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ ʥʘ 
1% 

ɺʝʛʘ (ʨʫʙ.) ʀʟʤʝʥʝʥʠʝ ʮʝʥr  ʦʧʮʠʦʥʘ ʧʨʠ ʠʟʤʝʥʝʥʠʠ ʚʦʣʘʪʠʣɹʥʦʩʪʠ ʥʘ 1% 
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ʅʘʩʪʨʦʡʢʘ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʦʢʥʘ çɼʦʩʢʘ ʦʧʮʠʦʥʦʚè ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʚ ʜʠʘʣʦʛʦʚʦʤ 

ʦʢʥʝ çʆʬʦʨʤʣʝʥʠʝè, ʢʦʪʦʨʦʝ ʤʦʞʥʦ ʚʟrʚʘʪɹ ʠʟ ʦʢʥʘ çɼʦʩʢʘ ʦʧʮʠʦʥʦʚè ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʤʝʥʁ  çɺʠʜè ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè (ʢʣʠʢ ʧʨʘʚʦʡ ʢʣʘʚʠh ʝʡ ʤr ʠh); 

ʛʦʨʷʯʠʤʠ ʢʣʘʚʠh ʘʤʠ Ctrl + F; 

ʢʥʦʧʢʦʡ   ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 

 

 
 
 
 
 

3.7. ʄʝʥʝʜʞʝʨ ʩʯʝʪʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʘ ̫ʧʘʥʝʣɹ  

ʆʢʥʦ ʄʝʥʝʜʞʝʨʘ ʩʯʝʪʘ ʦʪʨʘʞʘʝʪ ʠʥʬʦʨʤʘʮʠʁ ʦ ʩʦʩʪʦʥ̫ʠʠ ʩʯʝʪʘ, ʩʪʘʪʫʩʝ ʚʩrʪʘʚʣʝʥʥrʭ 

ʟʘ̫ ʚʦʢ, ʩʦʚʝʨ ʝhʥʥrʭ ʟʘ ʪʝʢʫɦ ʫʁ  ʪʦʨʛʦʚʫʁ  ʩʝʩʩʠʁ  ʩʜʝʣʢʘʭ, ʟʘʢʨʪrr ʭ ʠ ʦʪʢʨʪrrʭ ʧʦʟʠʮʠ̫ʭ 

ʧʦʣɹʟʦʚʘʪʝʣʷ,  ʘ   ʪʘʢʞʝ  ʪʝʢʫɦʠʝ  ʩʪʦʧ-ʧʨʠʢʘʟr . ʀʥʬʦʨʤʘʮʠ̫  ʚʳʚʦʜʠʪʩ̫   ʚ   ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʭ 

ʟʘʢʣʘʜʢʘʭ. ʆʢʥʦ ʚʟrrʚʘʝʪʩ̫ : 

ʠʟ ʤʝʥʁ  çʊʦʨʛʦʚʣè̫ ï ʢʦʤʘʥʜʘ  çʄʝʥʝʜʞʝʨ ʩʯʝʪʘè; 

ʦʜʥʦʚʨʝʤʝʥʥrʤ ʥʘʞʘʪʠʝʤ ʢʣʘʚʠh  Ctrl ʠ ɸ; 

ʠʟ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ ʢʥʦʧʢʦʡ . 

ʂʨʘʪʢʘ̫ ʠʥʬʦʨʤʘʮʠ̫ ʦ ʩʦʩʪʦʥ̫ʠʠ ʩʯʝʪʘ ʤʦʞʝʪ ʙ ʪrɹ ʪʘʢʞʝ ʚʳʚʝʜʝʥʘ ʚ çʈʘʙʦʯʝʝ 

ʧʨʦʩʪʨʘʥʩʪʚʦè ʚ ʚʠʜʝ ʀʥʬʦʨʤʘʮʠʦʥʥʦʡ ʧʘʥʝʣʠ, ʢʦʪʦʨʘ̫ ʠʤʝʝʪ ʜʚʘ ʚʠʜʘ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʠʧʘ ʩʯʪyʘ 

ʄʄɺɹ ʠʣʠ FORTS: 

ʀʥʬʦʨʤʘʮʠʦʥʥʘ̫ ʧʘʥʝʣɹ SmartTrade ʜʣ̫ ʩʧʦʪ ʨʳʥʢʘ  

ʀʥʬʦʨʤʘʮʠʦʥʥʘ̫ ʧʘʥʝʣɹ SmartTrade ʜʣʷ ʩʨʦʯʥʦʛʦ ʨʳʥʢʘ   

 
ɼʣʷ ʚʟrʦʚʘ ʀʥʬʦʨʤʘʮʠʦʥʥʦʡ ʧʘʥʝʣʠ ʠʩʧʦʣɹʟʫʡʪʝ: 

ʚ ʤʝʥʁ  çʊʦʨʛʦʚʣè̫ ʚrʙʨʘʪɹ ʢʦʤʘʥʜʫ çʀʥʬʦʨʤʘʮʠʦʥʥʘ̫ ʧʘʥʝʣɹè; 

ʚ ʢʦʥʪʝʢʩʪʥʦʤ ʤʝʥʁ  çʄʝʥʝʜʞʝʨʘ ʩʯʝʪʘè ʚr ʙʨʘʪɹ ʢʦʤʘʥʜʫ çʀʥʬʦʨʤʘʮʠʦʥʥʘ̫ ʧʘʥʝʣɹè; 

ʥʘʞʘʪʠʝʤ ʢʣʘʚʠh  F12. 
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ɺɸɾʅʆ!   ʇʨʠ  ʥʘʣʠʯʠʠ  ʫ  ʧʦʣɹʟʦʚʘʪʝʣʷ  ʥʝʩʢʦʣɹʢʠʭ  ʩʯʝʪʦʚ  ʥʘ  ʨʘʟʣʠʯʥrʭ  ʪʦʨʛʦʚr ʭ 

ʧʣʦʘɦʜʢʘʭ ʧʝʨʝʢʣʁʯʝʥʠʝ ʤʝʞʜʫ ʩʯʝʪʘʤʠ ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʯʝʨʝʟ ʠʥʬʦʨʤʘʮʠʦʥʥʫʁ  ʧʘʥʝʣ ɹʚr ʙʦʨʦʤ 

ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʛʦ ʩʯʝʪʘ ʠʟ ʚʧrʘʜʘʁ ʝɦʛʦ ʩʧʠʩʢʘ. 
 

3.7.1. ʉʪʨʘʥʠʮʘ çʉʯʝʪè 

ɺ ʩʪʨʘʥʠʮʝ çʉʯʝʪè çʄʝʥʝʜʞʝʨʘ ʩʯʝʪʘè ʦʪʨʘʞʘʝʪʩ̫ ʩʚʦʜʥʘ̫ ʠʥʬʦʨʤʘʮʠ̫ ʦ ʩʦʩʪʦʥ̫ʠʠ ʩʯʝʪʘ, 

ʨʘʩʩʯʠʪrʚʘʝʤʘ̫ ʚ ʨʝʞʠʤʝ ʨʝʘʣɹ ʥʦʛʦ ʚʨʝʤʝʥʠ. ʅʘ ʜʘʥʥrʡ ʤʦʤʝʥʪ ʩʫɦ ʝʩʪʚʫʝʪ ʜʚʘ ʚʠʜʘ ʧʦʨʪʬʝʣʝʡ, 

ʜʣʷ ʢʦʪʦʨrʭ ʦʪʦʙʨʘʞʘʁ ʪʩ̫ ʨʘʟʣʠʯʥr ʝ ʧʘʨʘʤʝʪʨ  rɻ ʪʦ: 

ʩʯʝʪʘ ʩʧʦʪ-ʨʥrʢʦʚ (ʋʢʨʘʠʥʩʢʘʷ ʙʠʨʞʘ) ; 

ʩʯʝʪʘ ʩʨʦʯʥʦʛʦ ʨʥrʢʘ (ʋʢʨʘʠʥʩʢʘʷ ʙʠʨʞʘ). 

 

 
 

ʉʪʨʘʥʠʮʘ çʉʯyʪè ʜʣ̫ ʩʧʦʪ-ʨrʥʢʘ 
 
 

 

ʅʦʤʝʨ ʩʯʝʪʘ 
ʅʦʤʝʨ  ʩʯʝʪʘ,  ʧʨʠʩʚʦʝʥʥrʡ  ʙʨʦʢʝʨʦʤ, ʥʘ  ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ 
ʪʦʨʛʦʚʦʡ ʧʣʦʘɦʜʢʝ. 

ʉʪʘʪʫʩ ʩʯʝʪʘ ʄʘʨʞʠʥʘʣɹ ʥrʡ (ʩ ʫʢʘʟʘʥʠʝʤ ʧʣʝʯʘ) ʠʣʠ ʥʝʤʘʨʞʠʥʘʣɹ ʥrʡ ʩʯʝʪ 

ʋʨʦʚʝʥɹ ʤʘʨʞʠ ʉʦʦʪʥʦ ʝhʥʠʝ ʣʠʢʚʠʜʘʮʠʦʥʥʦʡ ʩʪʦʠʤʦʩʪʠ ʧʦʨʪʬʝʣ ̫ʠ ʩʫʤʤʘʨʥʦʡ 
ʚʝʣʠʯʠʥr ʚʩʝʭ ʦʪʢʨʪrr ʭ ʧʦʟʠʮʠʡ. 

ʊʝʢʫɦ ʘ̫ ɺ.ʆ. ʊʝʢʫɦ ʘ̫ ɺ.ʆ. 

ʂʦʣʠʯʝʩʪʚʦ ʘʢʪʠʚʥrʭ 
ʥʝʠʩʧʦʣʥʝʥʥrʭ ʟʘ̫ ʚʦʢ 

ʂʦʣʠʯʝʩʪʚʦ ʘʢʪʠʚʥrʭ ʥʝʠʩʧʦʣʥʝʥʥrʭ ʟʘ̫ ʚʦʢ. 

ʃʠʢʚʠʜʘʮʠʦʥʥʘ̫ 
ʩʪʦʠʤʦʩʪɹ 

ʉʫʤʤʘ ʩʨʝʜʩʪʚ, ʦʩʪʘʁ ʘɦ̫ʩ̫ ʥʘ ʩʯʝʪʝ ʧʨʠ ʥʝʤʝʜʣʝʥʥʦʤ ʟʘʢʨʪrʠʠ 
ʚʩʝʭ ʧʦʟʠʮʠʡ ʧʦ ʪʝʢʫɦʠʤ ʨʥrʦʯʥr ʤ ʢʦʪʠʨʦʚʢʘʤ (ʜʣʠʥʥrʭ - ʧʦ 

ʮʝʥʝ ʩʧʨʦʩʘ, ʢʦʨʦʪʢʠʭ - ʧʦ ʮʝʥʝ ʧʨʝʜʣʦʞʝʥʠ̫) ʠ ʘʥʥʫʣʠʨʦʚʘʥʠʠ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʂʣʠʝʥʪʘ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ (ʧʦ ʩʫʪʠ,  ʩʦʙʩʪʚʝʥʥrʝ 

ʩʨʝʜʩʪʚʘ ʂʣʠʝʥʪʘ). 

ɼʣʠʥʥrʝ ʧʦʟʠʮʠʠ ʉʫʤʤʘ  ʪʝʢʫɦʠʭ  ʩʪʦʠʤʦʩʪʝʡ  ʚʩʝʭ  ʜʣʠʥʥrʭ  ʧʦʟʠʮʠʡ  (ʉʫʤʤʘ 
ʧʨʦʠʟʚʝʜʝʥʠʡ ʢʦʣʠʯʝʩʪʚʘ ʘʢʮʠʡ, ʥʘʭʦʜʷɦʠʭʩ̫ ʚ ʜʣʠʥʥʦʡ 
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 ʧʦʟʠʮʠʠ, ʥʘ ʪʝʢʫɦʠʝ ʮʝʥr  ʩʧʨʦʩʘ). 

ɺ ʪ.ʯ. ʥʝʤʘʨʞʠʥʘʣɹ ʥrʝ ʉʫʤʤʘ ʪʝʢʫɦʠʭ ʩʪʦʠʤʦʩʪʝʡ ʜʣʠʥʥrʭ ʧʦʟʠʮʠʡ ʧʦ ʤʘʨʞʠʥʘʣɹ ʥrʤ 
ʤɻʠʪʝʥʪʘʤ. 

ɺ ʪ.ʯ. ʤʘʨʞʠʥʘʣɹ ʥrʝ ʉʫʤʤʘ ʪʝʢʫɦʠʭ ʩʪʦʠʤʦʩʪʝʡ ʜʣʠʥʥrʭ ʧʦʟʠʮʠʡ ʧʦ ʥʝ 
ʤʘʨʞʠʥʘʣɹ ʥrʤ ɻ ʤʠʪʝʥʪʘʤ. 

ʂʦʨʦʪʢʠʝ ʧʦʟʠʮʠʠ ʉʫʤʤʘ  ʪʝʢʫɦʠʭ  ʩʪʦʠʤʦʩʪʝʡ  ʚʩʝʭ  ʢʦʨʦʪʢʠʭ  ʧʦʟʠʮʠʡ  (ʉʫʤʤʘ 
ʧʨʦʠʟʚʝʜʝʥʠʡ ʢʦʣʠʯʝʩʪʚʘ ʘʢʮʠʡ, ʥʘʭʦʜʷɦʠʭʩ̫ ʚ ʢʦʨʦʪʢʦʡ 

ʧʦʟʠʮʠʠ, ʥʘ ʪʝʢʫɦʠʝ ʮʝʥr  ʧʨʝʜʣʦʞʝʥʠ̫). 

ʂʨʝʜʠʪʦʚʳʡ ʦʩʪʘʪʦʢ ʂʨʝʜʠʪʦʚʳʡ ʦʩʪʘʪʦʢ. 

ɿʘʝʤʥr ʝ ʩʨʝʜʩʪʚʘ ɿʘʜʦʣʞʝʥʥʦʩʪɹ ʂʣʠʝʥʪʘ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ. 

ʅʝʨʝʘʣʠʟʦʚʘʥʥʘ̫ 
ʧʨʠʙʳʣɹ/ʫʙʪrʦʢ 

ʉʫʤʤʘʨʥʘ̫ ʇʨʠʙʳʣɹ/ʋʙʪrʦʢ ʪʝʢʫɦʠʭ ʦʪʢʨʪrr ʭ ʧʦʟʠʮʠʡ. 

ɼʦʩʪʫʧʥrʝ ʩʨʝʜʩʪʚʘ: ʉʨʝʜʩʪʚʘ, ʢʦʪʦʨʳʝ ʂʣʠʝʥʪ ʤʦʞʝʪ ʦʪʦʟʚʘʪɹ ʩʦ ʩʚʦʝʛʦ ʩʯʝʪʘ, ʥʝ 
ʟʘʢʨʳʚʘ̫ ʦʪʢʨʪrr ʭ ʧʦʟʠʮʠʡ. 

ɺ  ʪ.  ʯ.  ʩ  ʫʯʝʪʦʤ 
ʦʪʢʨʪrrʭ ʟʘ̫ ʚʦʢ 

ʉʨʝʜʩʪʚʘ, ʢʦʪʦʨʳʝ ʂʣʠʝʥʪ ʤʦʞʝʪ ʦʪʦʟʚʘʪɹ ʩʦ ʩʚʦʝʛʦ ʩʯʝʪʘ, ʙʝʟ 
ʦʪʤʝʥr  ʟʘ̫ ʚʦʢ, ʠ, ʥʝ ʟʘʢʨʳʚʘ̫ ʦʪʢʨʪrr ʭ ʧʦʟʠʮʠʡ. 

ʇʦʢʫʧʘʪʝʣɹ ʥʘ̫ 
ʩʧʦʩʦʙʥʦʩʪ:ɹ 

ɼʦʩʪʫʧʥrʝ ʩʨʝʜʩʪʚʘ ʜʣʷ ʦʪʢʨʪrʠ̫ ʥʦʚr ʭ ʤʘʨʞʠʥʘʣɹ ʥrʭ 
ʧʦʟʠʮʠʡ. 

ɺ  ʪ.  ʯ.  ʩ  ʫʯʝʪʦʤ 
ʦʪʢʨʪrrʭ ʟʘ̫ ʚʦʢ 

ɼʦʩʪʫʧʥrʝ ʩʨʝʜʩʪʚʘ ʜʣʷ ʦʪʢʨʪrʠ̫ ʥʦʚr ʭ ʤʘʨʞʠʥʘʣɹ ʥrʭ 
ʧʦʟʠʮʠʡ, ʙʝʟ ʦʪʤʝʥr  ʟʘ̫ ʚʦʢ, ʠ, ʥʝ ʟʘʢʨʳʚʘ̫ ʦʪʢʨʪrr ʭ ʧʦʟʠʮʠʡ. 

Short ʩʧʦʩʦʙʥʦʩʪ:ɹ ɼʦʩʪʫʧʥrʝ ʩʨʝʜʩʪʚʘ ʜʣ̫ ʦʪʢʨʪrʠ̫ ʥʦʚʳʭ ʢʦʨʦʪʢʠʭ ʧʦʟʠʮʠʡé 

ɹʠʨʞʝʚʘ̫ ʢʦʤʠʩʩʠ̫ ʂʦʤʠʩʩʠ̫ ʙʠʨʞʠ ʟʘ ʜʝʥɹ 
 

ʈʘʩʯʝʪ ʧʦʢʫʧʘʪʝʣɹ ʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣɹ ʪʘʪʘ ʪʝʢʫɦʝʛʦ ʜʥ̫ ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʩ ʫʯʝʪʦʤ 

ʫʜʝʨʞʘʥʥrʭ ʙʠʨʞʝʚʳʭ ʢʦʤʠʩʩʠʡ. 
 

ɺʥʠʤʘʥʠʝ! ʇʦ ʩʪʨʦʢʝ ɹʠʨʞʝʚʘ̫ ʢʦʤʠʩʩʠ̫ ʦʪʦʙʨʘʞʘʝʪʩ̫ ʢʦʤʠʩʩʠ̫ ʪʦʣɹʢʦ ʚʳʙʨʘʥʥʦʡ ʪʦʨʛʦʚʦʡ 

ʧʣʦʘɦʜʢʠ ʠ ʪʦʣɹʢʦ ʟʘ ʪʝʢʫɦʠʡ ʪʦʨʛʦʚʳʡ ʜʝʥ.ɹ ɹʨʦʢʝʨʩʢʠʝ ʢʦʤʠʩʩʠʠ ʚ ʪɻʦʡ ʩʪʨʦʢʝ ʥʝ 

ʦʪʦʙʨʘʞʘʁ ʪʩ̫ . 

 

 
 

ʉʪʨʘʥʠʮʘ çʉʯyʪè ʜʣ̫ ʧʦʨʪʬʝʣ̫   ʩʨʦʯʥʦʛʦ ʨrʥʢʘ 

 
 

ʅʦʤʝʨ ʩʯʝʪʘ 
ʅʦʤʝʨ  ʩʯʝʪʘ,  ʧʨʠʩʚʦʝʥʥrʡ  ʙʨʦʢʝʨʦʤ, ʥʘ  ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ 
ʪʦʨʛʦʚʦʡ ʧʣʦʘɦʜʢʝ. 

ʉʪʘʪʫʩ ʩʯʝʪʘ ʄʘʨʞʠʥʘʣɹ ʥrʡ (ʩ ʫʢʘʟʘʥʠʝʤ ʧʣʝʯʘ) ʠʣʠ ʥʝʤʘʨʞʠʥʘʣɹ ʥrʡ ʩʯʝʪ. 

ʂʦʣʠʯʝʩʪʚʦ ʘʢʪʠʚʥrʭ ʂʦʣʠʯʝʩʪʚʦ ʘʢʪʠʚʥrʭ ʥʝʠʩʧʦʣʥʝʥʥrʭ ʟʘ̫ ʚʦʢ. 
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ʥʝʠʩʧʦʣʥʝʥʥrʭ ʟʘ̫ ʚʦʢ  

ʃʠʢʚʠʜʘʮʠʦʥʥʘ̫ 
ʩʪʦʠʤʦʩʪɹ 

ʉʫʤʤʘ ʩʨʝʜʩʪʚ, ʦʩʪʘʁ ʘɦ̫ʩ̫ ʥʘ ʩʯʝʪʝ ʧʨʠ ʥʝʤʝʜʣʝʥʥʦʤ ʟʘʢʨʪrʠʠ 
ʚʩʝʭ ʧʦʟʠʮʠʡ ʧʦ ʪʝʢʫɦʠʤ ʨʥrʦʯʥrʤ ʢʦʪʠʨʦʚʢʘʤ (ʜʣʠʥʥrʭ ï ʧʦ 

ʮʝʥʝ ʩʧʨʦʩʘ, ʢʦʨʦʪʢʠʭ ï ʧʦ ʮʝʥʝ ʧʨʝʜʣʦʞʝʥʠ̫) ʠ ʘʥʥʫʣʠʨʦʚʘʥʠʠ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʂʣʠʝʥʪʘ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ ( ʧʦ ʩʫʪʠ ï ʩʦʙʩʪʚʝʥʥrʝ 

ʩʨʝʜʩʪʚʘ ʂʣʠʝʥʪʘ). 

ɼʦʩʪʫʧʥrʝ ʩʨʝʜʩʪʚʘ ʉʨʝʜʩʪʚʘ, ʢʦʪʦʨʳʝ ʂʣʠʝʥʪ ʤʦʞʝʪ ʦʪʦʟʚʘʪɹ ʩʦ ʩʚʦʝʛʦ ʩʯʝʪʘ, ʥʝ 
ʟʘʢʨʳʚʘ̫ ʦʪʢʨʪrr ʭ ʧʦʟʠʮʠʡ. 

ɻʆ ʧʦʜ ʢʫʧʣʝʥʥrʝ 
ʬʴʯʁʝʨʩr 

ɻʘʨʘʥʪʠʨʦʚʘʥʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʧʦʜ ʢʫʧʣʝʥʥrʝ ʬʴʯʁʝʨʩr . 

ɻʆ ʧʦʜ ʟʘ̫ ʚʢʠ ɻʘʨʘʥʪʠʨʦʚʘʥʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʧʦʜ ʟʘ̫ ʚʢʠ. 

ɼʣʠʥʥrʝ  ʧʦʟʠʮʠʠ  ʧʦ 
ʦʧʮʠʦʥʘʤ 

ʉʫʤʤʘ ʪʝʢʫɦʠʭ ʩʪʦʠʤʦʩʪʝʡ ʚʩʝʭ ʜʣʠʥʥr ʭ ʧʦʟʠʮʠʡ. 

ʂʦʨʦʪʢʠʝ  ʧʦʟʠʮʠʠ  ʧʦ 
ʦʧʮʠʦʥʘʤ 

ʉʫʤʤʘ ʪʝʢʫɦʠʭ ʩʪʦʠʤʦʩʪʝʡ ʚʩʝʭ ʢʦʨʦʪʢʠʭ ʧʦʟʠʮʠʠ ʧʦ 
ʦʧʮʠʦʥʘʤ. 

ɺʘʨʠʘʮʠʦʥʥʘ̫ ʤʘʨʞʘ ɺʘʨʠʘʮʠʦʥʥʘ̫ ʤʘʨʞʘ ʧʦ ʬʴʯʁʝʨʩʘʤ ʟʘ ʜʝʥ.ɹ 

ɼʦʭʦʜ ɼʦʭʦʜ ʧʦ ʦʧʮʠʦʥʘʤ ʟʘ ʜʝʥ.ɹ 

ɹʠʨʞʝʚʘ̫ ʢʦʤʠʩʩʠ̫ ʂʦʤʠʩʩʠ̫ ʙʠʨʞʠ ʟʘ ʜʝʥɹ 
 

ʈʘʩʯʝʪ ʧʦʢʫʧʘʪʝʣɹ ʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣɹ ʪʘʪʘ ʪʝʢʫɦʝʛʦ ʜʥ̫ ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʩ ʫʯʝʪʦʤ 

ʫʜʝʨʞʘʥʥrʭ ʙʠʨʞʝʚʳʭ ʢʦʤʠʩʩʠʡ. 
 

ɺʥʠʤʘʥʠʝ! ʇʦ ʩʪʨʦʢʝ ɹʠʨʞʝʚʘ̫ ʢʦʤʠʩʩʠ̫ ʦʪʦʙʨʘʞʘʝʪʩ̫ ʢʦʤʠʩʩʠ̫ ʪʦʣɹʢʦ ʚʳʙʨʘʥʥʦʡ ʪʦʨʛʦʚʦʡ 

ʧʣʦʘɦʜʢʠ ʠ ʪʦʣɹʢʦ ʟʘ ʪʝʢʫɦʠʡ ʪʦʨʛʦʚʳʡ ʜʝʥ.ɹ ɹʨʦʢʝʨʩʢʠʝ ʢʦʤʠʩʩʠʠ ʚ ʪɻʦʡ ʩʪʨʦʢʝ ʥʝ 

ʦʪʦʙʨʘʞʘʁ ʪʩ̫. 
 

 
 

ʅʘʩʪʨʦʡʢʘ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʩʪʨʘʥʠʮr  çʄʝʥʝʜʞʝʨ ʩʯʝʪʘè çʉʯʪyè ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʚ 

ʜʠʘʣʦʛʦʚʦʤ ʦʢʥʝ çʆʬʦʨʤʣʝʥʠʝè, ʢʦʪʦʨʦʝ ʤʦʞʥʦ ʚʟrʚʘʪɹ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʤʝʥʁ  çɺʠʜè ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè (ʢʣʠʢ ʧʨʘʚʦʡ ʢʣʘʚʠh ʝʡ ʤr ʠh); 

ʢʥʦʧʢʦʡ   ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 
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3.7.2. ʉʪʨʘʥʠʮʘ çʆʪʢʨʪrr ʝ ʧʦʟʠʮʠʠè 

ʉʪʨʘʥʠʮʘ  çʆʪʢʨʪrr ʝ  ʧʦʟʠʮʠʠè  ʧʨʝʜʩʪʘʚʣʝ̫ʪ  ʩʦʙʦʡ  ʪʘʙʣʠʮʫ  ʜʘʥʥrʭ  ʦ  ʮʝʥʥrʭ  ʙʫʤʘʛʘʭ, 

ʥʘʭʦʜʷɦʠʭʩ̫ ʚ ʧʦʨʪʬʝʣʝ ʢʣʠʝʥʪʘ ʥʘ ʚʳʙʨʘʥʥʦʤ ʩʯʝʪʝ. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
ʉʪʨʘʥʠʮʘ çʆʪʢʨrʪrʝ ʧʦʟʠʮʠʠè 

 
ɺ ʩʪʨʘʥʠʮʝ  çʆʪʢʨrʪʳʝ ʧʦʟʠʮʠʠè ʦʪʦʙʨʘʞʘʝʪʩ̫ ʩʣʝʜʫʁ ʘɦʷ  ʠʥʬʦʨʤʘʮʠ̫: 

ʊʠʢʝʨ ʉʦʢʨʘɦʝʥʥʦʝ ʥʘʟʚʘʥʠʝ ʮʝʥʥʦʡ ʙʫʤʘʛʠ. 

ʂʦʣʠʯʝʩʪʚʦ ʆʙʝɦʝ  ʢʦʣʠʯʝʩʪʚʦ  ʮʝʥʥrʭ  ʙʫʤʘʛ  ʜʘʥʥʦʛʦ  ʚʠʜʘ  ʚ  ʧʦʨʪʬʝʣʝ 

ʢʣʠʝʥʪʘ ʚ ʪhʫʢʘʭ. 

ʇʣʘʥʠʨʫʝʤʦʝ 
ʢʦʣʠʯʝʩʪʚʦ 

ʉʫʤʤʘ  ʚʝʣʠʯʠʥr  ʠʤʝʁ ʠɦʭʩ̫   ʮʝʥʥrʭ  ʙʫʤʘʛ  ʠ  ʢʦʣʠʯʝʩʪʚʘ 
ʮʝʥʥrʭ ʙʫʤʘʛ ʜʘʥʥʦʛʦ ʪʠʧʘ, ʧʦ ʢʦʪʦʨrʤ ʧʦʣɹʟʦʚʘʪʝʣʝʤ 

ʚʩrʪʘʚʣʝʥʘ ʟʘ̫ ʚʢʘ ʥʘ ʧʦʢʫʧʢʫ/ʧʨʦʜʘʞʫ (ɺ ʩʣʫʯʘʝ 

ʚʩrʪʘʚʣʝʥʥrʭ ʟʘ̫ ʚʦʢ ʥʘ ʩʦʢʨʘɦʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʮʝʥʥrʭ ʙʫʤʘʛ 

ï ʨʘʟʥʠʮʘ ɻ ʪʠʭ ʚʝʣʠʯʠʥ). 

ʇʦʟʠʮʠ̫ ɺʠʜ ʧʦʟʠʮʠʠ: Long ï ʜʣʠʥʥʘ̫ , Short ï ʢʦʨʦʪʢʘ̫ ʧʦʟʠʮʠ̫. 

ʉʨʝʜʥʝʚʟʚʝhʝʥʥʘ̫ ʮʝʥʘ ʉʨʝʜʥ̫  ̫ʮʝʥʘ ʧʨʠʦʙʨʝʪʝʥʠ̫ ʚʩʝʛʦ ʧʘʢʝʪʘ ʮʝʥʥr ʭ ʙʫʤʘʛ. 

ʊʝʢʫɦ ʘ̫ ʮʝʥʘ ʎʝʥʘ ʧʦʩʣʝʜʥʝʡ ʩʜʝʣʢʠ ʧʦ ʜʘʥʥʦʤʫ ʚʠʜʫ ʮʝʥʥrʭ ʙʫʤʘʛ. 

  

ʇʨʠʙʳʣɹ/ʋʙʪrʦʢ ʈʘʟʥʠʮʘ ʤʝʞʜʫ  ʊʝʢʫɦʝʡ  ʮʝʥʦʡ  ʠ  ʉʨʝʜʥʝʚʟʚʝhʝʥʥʦʡ ʮʝʥʦʡ, 
ʫʤʥʦʞʝʥʥʘ̫ ʥʘ ʂʦʣʠʯʝʩʪʚʦ ʮʝʥʥrʭ ʙʫʤʘʛ. 

ʇʨʠʙʳʣɹ/ʋʙʪrʦʢ % ʇʨʠʙʳʣɹ/ʫʙʪrʢʠ ʧʦʟʠʮʠʠ ʧʦ ʦʪʥʦ ʝhʥʠʁ  ʢ ʩʨʝʜʥʝʚʟʚʝhʝʥʥʦʡ 
ʮʝʥʝ ʧʦʟʠʮʠʠ ʚ ʧʨʦʮʝʥʪʘʭ. 

ɻʆ ɻʘʨʘʥʪʠʨʦʚʘʥʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ (ʘʢʪʫʘʣɹ ʥʦ ʧʨʠ ʪʦʨʛʦʚʣʝ 
ʬʴʯʁʝʨʩʘʤʠ), 

çɼʦʙʘʚʠʪʴ/ʋʜʘʣʠʪɹè  ʩʪʦʣʙʮr   ʤʦʞʥʦ  ʩ  ʧʦʤʦʱɹʁ   çʂʦʥʪʝʢʩʪʥʦʛʦ  ʤʝʥʁ è,  ʦʪʤʝʪʠʚ  ʚ  ʥʝʤ 

ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʝ ʥʘʟʚʘʥʠʝ ʩʪʦʣʙʮʘ, ʧʦʜʨʦʙʥʝʝ ʦ ʥʘʩʪʨʦʡʢʝ ʩʪʦʣʙʮʦʚ ʩʤʦʪʨʠʪʝ ʧʫʥʢʪ 2.2.4. 

ʂʦʥʪʝʢʩʪʥʦʝ ʤʝʥʁ  ʪʘʢ ʞʝ ʧʦʟʚʦʣʷʝʪ ʚʧrʦʣʥʠʪɹ ʩʣʝʜʫʁ ʠɦʝ ʢʦʤʘʥʜʳ: 

ʂʦʤʘʥʜʘ ɼʝʡʩʪʚʠʝ 

ɿʘʢʨʪrɹ ʧʦʟʠʮʠʁ  ɿʘʢʨʳʚʘʝʪ ʚʳʙʨʘʥʥʫʁ  ʧʦʟʠʮʠʁ  ʧʦ ʨʥrʢʫ. 

ʇʦʟʠʮʠʠ ʚ ʢʦʪʠʨʦʚʢʠ ɼʦʙʘʚʣʝ̫ʪ ʤɻʠʪʝʥʪr, ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʝ ʧʦʟʠʮʠ̫ ʤ ʚ ʢʦʪʠʨʦʚʢʠ ʠ ʟʘʧʦʣʥ̫ʝʪ 
ʧʦʣʷ ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʝ ʧʦʟʠʮʠ̫ʤ. 

ʈʘʩʬʦʨʤʠʨʦʚʘʪɹ ʚʩʝ 
ʧʘʢʝʪr 

ʈʘʩʬʦʨʤʠʨʦʚʳʚʘʝʪ ʚʩʝ ʧʦʟʠʮʠʠ ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʝ ʧʘʢʝʪʘʤ ʎɹ ʥʘ ʧʦʟʠʮʠʠ 
ʎɹ ʩʦʩʪʘʚʣʷʁɦʠʝ ʧʘʢʝʪ. 

ʇʘʢʝʪr ʎɹ ʇʦʟʚʦʣ̫ʝʪ ʚʧrʦʣʥ̫ʪɹ ʦʧʝʨʘʮʠʠ ʩ ʧʘʢʝʪʘʤʠ ʎɹ: 
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 ʈʘʩʬʦʨʤʠʨʦʚʘʪɹ  ʧʘʢʝʪ - ʨʘʩʬʦʨʤʠʨʦʚʳʚʘʝʪ ʧʦʟʠʮʠʁ ʚʳʙʨʘʥʥʦʛʦ 

ʧʘʢʝʪʘ ʎɹ; 

ʉʦʟʜʘʪɹ ï ʩʦʟʜʘʪy ʧʘʢʝʪ ʎɹ; 

ʉʦʟʜʘʪɹ ʧʦ ʧʦʨʪʬʝʣ  ʁï ʩʦʟʜʘʪy ʧʘʢʝʪ ʎɹ, ʢʦʪʦʨʳʡ ʙʫʜʝʪ ʩʦʜʝʨʞʘʪɹ  

ʚʩʝ ʤɻʠʪʝʥʪr ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʝ ʦʪʢʨʪrr ʤ ʧʦʟʠʮʠ̫ʤ, ʘ ʠʭ 

ʢʦʣʠʯʝʩʪʚʦ ʚ ʙʘʩʢʝʪʝ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪɹ ʢʦʣʠʯʝʩʪʚʫ ʧʦʟʠʮʠʠ 

ʤɻʠʪʝʥʪʘ.. 

ʉʢʦʣɹʟ̫ ʠɦʡ ʩʪʦʧ ɺr ʩʪʘʚʣʝʥʠʝ ʩʢʦʣɹʟ̫ɦʠʭ ʩʪʦʧʦʚ. 

ʆʬʦʨʤʣʝʥʠʝ ɺr ʟr ʚʘʝʪ ʜʠʘʣʦʛ ʜʣʷ ʥʘʩʪʨʦʡʢʠ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʜʘʥʥʦʡ ʩʪʨʘʥʠʮr 

ʆʙ̡ʝʤ ʚ ʣʦʪʘʭ çɺʢʣʁʯʠʪʴ/ʚʢrʣʁ ʯʠʪɹè ʦʪʦʙʨʘʞʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʢʦʥʪʨʘʢʪʦʚ ʚ ʪhʫʢʘʭ ʠʣʠ 
ʚ ʣʦʪʘʭ. 

ʅʘʩʪʨʦʡʢʘ ʩʪʦʣʙʮʦʚé ɺr ʟr ʚʘʝʪ ʜʠʘʣʦʛ ʜʣʷ ʥʘʩʪʨʦʡʢʠ ʦʪʦʙʨʘʞʘʝʤrʭ ʚ ʪʘʙʣʠʮʝ ʩʪʦʣʙʮʦʚ. 
 

ʅʘʩʪʨʦʡʢʘ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʩʪʨʘʥʠʮr  çʆʪʢʨʪrr ʝ ʧʦʟʠʮʠʠè ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʚ 

ʜʠʘʣʦʛʦʚʦʤ ʦʢʥʝ çʆʬʦʨʤʣʝʥʠʝè, ʢʦʪʦʨʦʝ ʤʦʞʥʦ ʚʟrʚʘʪɹ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʤʝʥʁ  çɺʠʜè ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè (ʢʣʠʢ ʧʨʘʚʦʡ ʢʣʘʚʠh ʝʡ ʤr ʠh); 

ʢʥʦʧʢʦʡ   ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 

 

 
 

 

ɺɸɾʅʆ! ʀʟ ʩʪʨʘʥʠʮr  çʆʪʢʨʪrr ʝ ʧʦʟʠʮʠʠè ʤʦʞʥʦ ʟʘʢʨʪrɹ ʧʦʟʠʮʠʠ. ɼʣʷ ʪɻʦʛʦ ʚʳʙʝʨʠʪʝ ʚ 

ʩʧʠʩʢʝ ʦʪʢʨʪrrʭ ʧʦʟʠʮʠʡ ʪʫ, ʜʣʷ ʢʦʪʦʨʦʡ ʚr  ʭʦʪʠʪʝ ʩʬʦʨʤʠʨʦʚʘʪɹ ʦʨʜʝʨ ʥʘ ʧʦʢʫʧʢʫ-ʧʨʦʜʘʞʫ ʠ 

ʚʳʙʝʨʠʪʝ ʚ çʂʦʥʪʝʢʩʪʥʦʤ ʤʝʥʁ è ʜʘʥʥʦʡ ʟʘʢʣʘʜʢʠ ʢʦʤʘʥʜʘ çɿʘʢʨʪrɹ ʧʦʟʠʮʠʁ è. ɺ ʦʪʢʨʳʚʝhʤʩ̫  

ʦʢʥʝ  çɺʚʦʜ  ʟʘ̫ ʚʢʠè  ʚ  ʧʦʣʝ  LIMIT  ʙʫʜʝʪ  ʘʚʪʦʤʘʪʠʯʝʩʢʠ  ʧʦʜʩʪʘʚʣʝʥʘ  çʊʝʢʫɦ ʘ̫   ʮʝʥʘè,  ʘ  ʚ 

ʚrʧʘʜʘʁ ʝɦʤ ʩʧʠʩʢʝ ʮʝʥʥrʭ ʙʫʤʘʛ ʫʢʘʟʘʥʘ ʚʙrʨʘʥʥʘ̫  ʙʫʤʘʛʘ. ɺ ʩʣʫʯʘʝ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ ʥʘʩʪʨʦʡʢʠ 

ʬʫʥʢʮʠʠ çɼʚʦʡʥʦʡ  ʢʣʠʢè  (ʩʤ. ʧ. 1.2), ʤʦʞʥʦ ʚʟrʚʘʪɹ ʦʢʥʦ çɺʚʦʜʘ ʟʘ̫ ʚʦʢè ʜʚʦʡʥrʤ ʢʣʠʢʦʤ ʧʦ 

ʩʪʨʦʢʝ ʩ ʮʝʥʥʦʡ ʙʫʤʘʛʦʡ. 
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3.7.3. ʉʪʨʘʥʠʮʘ çɿʘʢʨ ʪrr ʝ ʧʦʟʠʮʠʠè 

ʉʪʨʘʥʠʮʘ çɿʘʢʨʪrr ʝ ʧʦʟʠʮʠʠè çʄʝʥʝʜʞʝʨʘ ʩʯʝʪʘè ʧʨʝʜʩʪʘʚʣʝ̫ʪ ʩʦʙʦʡ ʪʘʙʣʠʮʫ ʜʘʥʥrʭ ʦ 

ʟʘʢʨʪrr ʭ ʧʦʣɹʟʦʚʘʪʝʣʝʤ ʧʦʟʠʮʠ̫ʭ ʚ ʪʝʯʝʥʠʝ ʪʝʢʫɦʝʡ ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʉʪʨʘʥʠʮʘ çɿʘʢʨrʪrʝ ʧʦʟʠʮʠʠè 
 

 

ɺ ʩʪʦʣʙʮʘʭ ʦʪʨʘʞʘʝʪʩ̫   ʩʣʝʜʫʁ ʘɦ̫   ʠʥʬʦʨʤʘʮʠ̫: 

ʊʠʢʝʨ ʉʦʢʨʘɦʝʥʥʦʝ ʥʘʟʚʘʥʠʝ ʮʝʥʥʦʡ ʙʫʤʘʛʠ. 

ʂʦʣʠʯʝʩʪʚʦ ʆʙʝɦʝ  ʢʦʣʠʯʝʩʪʚʦ  ʮʝʥʥrʭ  ʙʫʤʘʛ  ʜʘʥʥʦʛʦ  ʚʠʜʘ  ʚ  ʧʦʨʪʬʝʣʝ 
ʢʣʠʝʥʪʘ ʚ ʪhʫʢʘʭ. 

ʎʝʥʘ ʧʦʢʫʧʢʠ ʎʝʥʘ ʧʦʢʫʧʢʠ ʧʦʟʠʮʠʠ. 

ʎʝʥʘ ʧʨʦʜʘʞʠ ʎʝʥʘ ʧʨʦʜʘʞʠ ʧʦʟʠʮʠʠ. 

+/- ʇʨʠʙʳʣɹ/ʋʙʪrʦʢ ʧʦ ʧʦʟʠʮʠʠ. 

ʇʨʠʙʳʣɹ/ʫʙʪrʦʢ ʈʘʟʥʠʮʘ  ʤʝʞʜʫ  ʪʝʢʫɦʝʡ  ʮʝʥʦʡ  ʠ  ʩʨʝʜʥʝʚʟʚʝhʝʥʥʦʡ  ʮʝʥʦʡ, 
ʫʤʥʦʞʝʥʥʘ̫ ʥʘ ʢʦʣʠʯʝʩʪʚʦ ʮʝʥʥrʭ ʙʫʤʘʛ. 

çɼʦʙʘʚʠʪʴ/ʋʜʘʣʠʪɹè  ʩʪʦʣʙʮr   ʤʦʞʥʦ  ʩ  ʧʦʤʦʱɹʁ   çʂʦʥʪʝʢʩʪʥʦʛʦ  ʤʝʥʁ è,  ʦʪʤʝʪʠʚ  ʚ  ʥʝʤ 

ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʝ ʥʘʟʚʘʥʠʝ ʩʪʦʣʙʮʘ, ʧʦʜʨʦʙʥʝʝ ʦ ʥʘʩʪʨʦʡʢʝ ʩʪʦʣʙʮʦʚ ʩʤʦʪʨʠʪʝ ʧʫʥʢʪ 2.2.4. 

ʂʦʥʪʝʢʩʪʥʦʝ ʤʝʥʁ  ʪʘʢ ʞʝ ʧʦʟʚʦʣʷʝʪ ʚʧrʦʣʥʠʪɹ ʩʣʝʜʫʁ ʠɦʝ ʢʦʤʘʥʜʳ: 

ʂʦʤʘʥʜʘ ɼʝʡʩʪʚʠʝ 

ʆʬʦʨʤʣʝʥʠʝ ɺr ʟr ʚʘʝʪ ʜʠʘʣʦʛ ʜʣ̫ ʥʘʩʪʨʦʡʢʠ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʜʘʥʥʦʡ 
ʩʪʨʘʥʠʮr. 

ʆʙ̡ʝʤ ʚ ʣʦʪʘʭ çɺʢʣʁʯʠʪʴ/ʚʢrʣʁ ʯʠʪɹè ʦʪʦʙʨʘʞʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʢʦʥʪʨʘʢʪʦʚ ʚ ʪhʫʢʘʭ ʠʣʠ 
ʚ ʣʦʪʘʭ. 

ʕʢʩʧʦʨʪ ʚ Excelé ʕʢʩʧʦʨʪ ʟʘʢʨʪrrʭ ʧʦʟʠʮʠʡ ʚ Excel. 

ʅʘʩʪʨʦʡʢʘ ʩʪʦʣʙʮʦʚé ɺr ʟr ʚʘʝʪ ʜʠʘʣʦʛ ʜʣʷ ʥʘʩʪʨʦʡʢʠ ʦʪʦʙʨʘʞʘʝʤrʭ ʚ ʪʘʙʣʠʮʝ ʩʪʦʣʙʮʦʚ. 
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ʅʘʩʪʨʦʡʢʘ   ʧʘʨʘʤʝʪʨʦʚ   ʦʪʦʙʨʘʞʝʥʠ̫   ʩʪʨʘʥʠʮr    çɿʘʢʨʪrr ʝ   ʧʦʟʠʮʠʠè  ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫    ʚ 

ʜʠʘʣʦʛʦʚʦʤ ʦʢʥʝ çʆʬʦʨʤʣʝʥʠʝè, ʢʦʪʦʨʦʝ ʤʦʞʥʦ ʚʟrʚʘʪɹ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʤʝʥʁ  çɺʠʜè ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè; 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè (ʢʣʠʢ ʧʨʘʚʦʡ ʢʣʘʚʠh ʝʡ ʤr ʠh); 

ʢʥʦʧʢʦʡ   ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 

 

 
 
 
 
 

3.7.4. ʉʪʨʘʥʠʮʘ çʉʜʝʣʢʠè 

ʉʪʨʘʥʠʮʘ  çʉʜʝʣʢʠè  çʄʝʥʝʜʞʝʨʘ  ʩʯʝʪʘè  ʧʨʝʜʥʘʟʥʘʯʝʥʘ  ʜʣʷ  ʦʪʦʙʨʘʞʝʥʠ̫  ʠʥʬʦʨʤʘʮʠʠ  ʦ 

ʩʦʚʝʨ ʝhʥʥrʭ ʟʘ ʪʝʢʫɦ ʫʁ  ʪʦʨʛʦʚʫʁ  ʩʝʩʩʠʁ  ʩʜʝʣʢʘʭ. 
 

 
 

ʉʪʨʘʥʠʮʘ çʉʜʝʣʢʠè 

 
ɺ ʩʪʦʣʙʮʘʭ ʦʪʨʘʞʘʝʪʩ̫   ʩʣʝʜʫʁ ʘɦ̫   ʠʥʬʦʨʤʘʮʠ̫: 

ʀʤ̫ ʊʠʢʝʨ ʠʣʠ ʢʨʘʪʢʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʠʥʩʪʨʫʤʝʥʪʘ. 

ʅʘʟʚʘʥʠʝ ʇʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʠʥʩʪʨʫʤʝʥʪʘ ʠʣʠ ʢʦʥʪʨʘʢʪʘ. 

ʇʨʠʢʘʟ ɺʠʜ ʧʨʠʢʘʟʘ. 

ʎʝʥʘ ʎʝʥʘ ʠʩʧʦʣʥʝʥʠ̫. 

ʂʦʣʠʯʝʩʪʚʦ ʀʩʧʦʣʥʝʥʥrʡ ʦʙ̡ʝʤ. 

 ̄ʧʨʠʢʘʟʘ ʅʦʤʝʨ,  ʧʨʠʩʚʘʠʚʘʝʤ ʡr  ʟʘ̫ ʚʢʝ,  ʧʦ  ʢʦʪʦʨʦʡ  ʧʨʦʰʣʘ  ʩʜʝʣʢʘ, 
ʪʦʨʛʦʚʦʡ ʧʣʦʘɦʜʢʦʡ. 

 ̄ʩʜʝʣʢʠ ʅʦʤʝʨ, ʧʨʠʩʚʘʠʚʘʝʤr ʡ ʩʜʝʣʢʝ ʪʦʨʛʦʚʦʡ ʧʣʦʘɦʜʢʦʡ. 

ɺʨʝʤ̫ ɺʨʝʤ̫ ʠʩʧʦʣʥʝʥʠ̫ ʟʘ̫ ʚʢʠ. 
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ɼʦʙʘʚʠʪʴ/ʋʜʘʣʠʪɹ   ʩʪʦʣʙʮr   ʤʦʞʥʦ  ʩ  ʧʦʤʦɦ ʴʁ   çʂʦʥʪʝʢʩʪʥʦʛʦ  ʤʝʥʁ è,  ʦʪʤʝʪʠʚ  ʚ  ʥʝʤ 

ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʝ ʥʘʟʚʘʥʠʝ ʩʪʦʣʙʮʘ, ʧʦʜʨʦʙʥʝʝ ʦ ʥʘʩʪʨʦʡʢʝ ʩʪʦʣʙʮʦʚ ʩʤʦʪʨʠʪʝ ʧʫʥʢʪ 2.2.4. 

ʀʟ ʂʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʪʘʢʞʝ ʜʦʩʪʫʧʝʥ ʬʠʣɹʪʨ ʚʠʜʘ ʚʳʚʦʜʠʤr ʭ ʩʜʝʣʦʢ. ɼʣʷ ʪɻʦʛʦ ʚ ʤʝʥʁ  

çʇʦʢʘʟrʚʘʪɹ ʩʜʝʣʢʠè ʥʫʞʥʦ ʦʪʤʝʪʠʪɹ ʪʦʣɹʢʦ ʥʝʦʙʭʦʜʠʤr ʡ ʜʣʷ ʦʪʦʙʨʘʞʝʥʠ̫ ʚʠʜ ʩʜʝʣʦʢ (Buy, Sell , 

Sell Short, Close Short). 

ʂʦʥʪʝʢʩʪʥʦʝ ʤʝʥʁ  ʪʘʢ ʞʝ ʧʦʟʚʦʣʷʝʪ ʚʧrʦʣʥʠʪɹ ʩʣʝʜʫʁ ʠɦʝ ʢʦʤʘʥʜʳ: 
 

ʂʦʤʘʥʜʘ ɼʝʡʩʪʚʠʝ 

ʆʬʦʨʤʣʝʥʠʝ ɺr ʟr ʚʘʝʪ ʜʠʘʣʦʛ ʜʣʷ ʥʘʩʪʨʦʡʢʠ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʜʘʥʥʦʡ ʩʪʨʘʥʠʮr 

ʆʙ̡ʝʤ ʚ ʣʦʪʘʭ çɺʢʣʁʯʠʪʴ/ʚʢrʣʁ ʯʠʪɹè ʦʪʦʙʨʘʞʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʢʦʥʪʨʘʢʪʦʚ ʚ ʪhʫʢʘʭ ʠʣʠ 
ʚ ʣʦʪʘʭ.. 

ʕʢʩʧʦʨʪ ʚ Excelé ʕʢʩʧʦʨʪ ʟʘʢʨʪrrʭ ʧʦʟʠʮʠʡ ʚ Excel. 

ʇʦʢʘʟr ʚʘʪɹ ʩʜʝʣʢʠ ʌʠʣɹ ʪʨ ʩʜʝʣʦʢ ʧʦ ʪʠʧʘʤ ʦʧʝʨʘʮʠʡ. 

ʅʘʩʪʨʦʡʢʘ ʩʪʦʣʙʮʦʚé ɺr ʟr ʚʘʝʪ ʜʠʘʣʦʛ ʜʣʷ ʥʘʩʪʨʦʡʢʠ ʦʪʦʙʨʘʞʘʝʤrʭ ʚ ʪʘʙʣʠʮʝ ʩʪʦʣʙʮʦʚ. 
 

ʅʘʩʪʨʦʡʢʘ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʩʪʨʘʥʠʮr çʉʜʝʣʢʠè ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʚ ʜʠʘʣʦʛʦʚʦʤ ʦʢʥʝ 

çʆʬʦʨʤʣʝʥʠʝè, ʢʦʪʦʨʦʝ ʤʦʞʥʦ ʚʟrʚʘʪɹ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʤʝʥʁ  çɺʠʜè ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè; 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè (ʢʣʠʢ ʧʨʘʚʦʡ ʢʣʘʚʠh ʝʡ ʤr ʠh); 

ʢʥʦʧʢʦʡ   ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 

 

 
 
 
 
 

3.7.5. ʉʪʨʘʥʠʮʘ çɿʘ̫ʚʢʠè 

ʉʪʨʘʥʠʮʘ çɿʘ̫ ʚʢʠè çʄʝʥʝʜʞʝʨʘ ʩʯʝʪʘè ʧʨʝʜʩʪʘʚʣʝ̫ʪ ʩʦʙʦʡ ʪʘʙʣʠʮʫ ʜʘʥʥrʭ ʦ ʟʘ̫ ʚʢʘʭ, 

ʚʩrʪʘʚʣʝʥʥrʭ ʧʦʣɹ ʟʦʚʘʪʝʣʝʤ, ʠ ʠʭ ʩʪʘʪʫʩʝ. ɿʘ̫ ʚʢʠ ʚ ʨʘʟʥrʭ ʩʦʩʪʦ̫ʥʠ̫ʭ ʦʪʤʝʯʘʶʪʩ̫ ʨʘʟʣʠʯʥrʤʠ 

ʮʚʝʪʘʤʠ. ʅʘʩʪʨʦʠʪɹ ʮʚʝʪ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʛʦ ʪʠʧʘ ʟʘ̫ ʚʦʢ ʤʦʞʥʦ ʯʝʨʝʟ ʢʦʥʪʝʢʩʪʥʦʝ ʤʝʥ ,ʁ ʚʳʙʨʘʚ 

ʧʫʥʢʪ çʆʬʦʨʤʣʝʥʠʝè. ʋʯʠʪrʚʘ̫ ʤʥʦʞʝʩʪʚʦ ʩʦʩʪʦʥ̫ʠʡ ʫ ʟʘ̫ ʚʦʢ, ʦʢʥʦ çʆʬʦʨʤʣʝʥʠʝè ʪʘʢʞʝ 

ʧʨʝʜʩʪʘʚʣʝ̫ʪ ʩʦʙʦʡ ʩʚʦʝʦʙʨʘʟʥʫʁ  ʧʦʜʩʢʘʟʢʫ ʦ ʩʦʩʪʦʥ̫ʠʠ ʟʘ̫ ʚʢʠ. 
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ʉʪʨʘʥʠʮʘ çɿʘ̫ʚʢʠè çʄʝʥʝʜʞʝʨʘ ʩʯʝʪʘè 

 

ɺɸɾʅʆ!  ʀʟ  ʟʘʢʣʘʜʢʠ  çɿʘ̫ ʚʢʠè  ʤʦʞʥʦ  ʩʥ̫ʪɹ   ʨʘʥʝʝ  ʚʩrʪʘʚʣʝʥʥʫʁ   ʟʘ̫ʚʢʫ.  ɼʣʷ  ʪɻʦʛʦ 

ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪɹ ʤr ʢhʦʡ ʩʥʠʤʘʝʤʫʁ  ʟʘ̫ʚʢʫ ʠ ʚʳʙʨʘʪɹ ʚ çʂʦʥʪʝʢʩʪʥʦʤ ʤʝʥʁ è ʜʘʥʥʦʡ ʟʘʢʣʘʜʢʠ 

ʢʦʤʘʥʜʫ çʆʪʤʝʥʠʪɹ ʟʘʷʚʢʫè.  ɼʘʥʥʦʝ  ʜʝʡʩʪʚʠʝ  ʥʝ ʪʨʝʙʫʝʪ  ʧʦʜʪʚʝʨʞʜʝʥʠ̫, ʧʨʠ  ʦh ʠʙʦʯʥʦʤ 

ʩʥ̫ʪʠʠ ʟʘʷʚʢʠ ʙʫʜʝʪ ʥʝʦʙʭʦʜʠʤʦ ʚʩrʪʘʚʠʪɹ ʥʦʚʫʶ ʟʘ̫ʚʢʫ. 

ɺ ʩʪʦʣʙʮʘʭ ʪʘʙʣʠʮr  ʦʪʨʘʞʘʝʪʩ̫ ʩʣʝʜʫʁ ʘɦʷ  ʠʥʬʦʨʤʘʮʠ̫: 

ʈʘʟʜʝʣ ʏʝʤ ʫʧʨʘʚʣʝ̫ʪ 

ʊʠʢʝʨ ʉʦʢʨʘɦʝʥʥʦʝ ʥʘʟʚʘʥʠʝ ʮʝʥʥʦʡ ʙʫʤʘʛʠ. 

ʇʨʠʢʘʟ ɺʠʜ ʧʨʠʢʘʟʘ, ʚʩrʪʘʚʣʝʥʥʦʛʦ ʧʦʣɹʟʦʚʘʪʝʣʝʤ. 

ʎʝʥʘ ʎʝʥʘ ʠʩʧʦʣʥʝʥʠ̫ ʟʘ̫ ʚʢʠ. 

Stop ʎʝʥʘ STOP. 

ʂʦʣʠʯʝʩʪʚʦ ʆʙ̡ʝʤ ʩʜʝʣʢʠ. 

ɺʨʝʤ̫ ɺʨʝʤ̫ ʚʩrʪʘʚʣʝʥʠ̫ ʟʘ̫ ʚʢʠ. 

ʂʦʤʤʝʥʪʘʨʠʠ ʇʦʜʨʦʙʥʘ̫ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʟʘ̫ ʚʢʠ. 

 ̄ʧʨʠʢʘʟʘ ʅʦʤʝʨ, ʧʨʠʩʚʘʠʚʘʝʤrʡ ʟʘ̫ ʚʢʝ ʪʦʨʛʦʚʦʡ ʧʣʦɦʘʜʢʦʡ (ʪ. ʝ. ʜʣʷ ʩʪʦʧ-ʦʨʜʝʨʦʚ 
ʠʣʠ  IQ  ʦʨʜʝʨʦʚ  ʪʦʣɹʢʦ  ʧʦʩʣʝ  ʚʧrʦʣʥʝʥʠ̫  ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʭ  ʫʩʣʦʚʠʡ), 

ʤʦʞʝʪ  ʠʩʧʦʣɹʟʦʚʘʪʩɹ̫ ʧʨʠ  ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʦʪʩʣʝʞʠʚʘʥʠ̫  ʩʫʜɹʙʳ  ʟʘ̫ ʚʢʠ 

ʧʨʠ ʚʦʟʥʠʢʥʦʚʝʥʠʠ ʢʘʢʠʭ-ʣʠʙʦ ʚʦʧʨʦʩʦʚ. 

ʉʨʦʢ ʉʨʦʢ ʜʝʡʩʪʚʠ̫ ʟʘ̫ ʚʢʠ. 

ʇʨʠʯʠʥʘ ʦʪʤʝʥr  ʇʨʠʯʠʥʘ ʦʪʤʝʥr  ʟʘ̫ ʚʢʠ. 

ɹʘʣʘʥʩ ʦʨʜʝʨʘ ʆʩʪʘʪʦʢ ʦʙ̡ʝʤʘ ʮʝʥʥrʭ ʙʫʤʘʛ, ʧʨʠ ʯʘʩʪʠʯʥʦʤ ʠʩʧʦʣʥʝʥʠʠ ʟʘ̫ ʚʢʠ. 

çɼʦʙʘʚʠʪʴ/ʋʜʘʣʠʪɹè  ʩʪʦʣʙʮr   ʤʦʞʥʦ  ʩ  ʧʦʤʦʱɹʁ   çʂʦʥʪʝʢʩʪʥʦʛʦ  ʤʝʥʁ è,  ʦʪʤʝʪʠʚ  ʚ  ʥʝʤ 

ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʝ ʥʘʟʚʘʥʠʝ ʩʪʦʣʙʮʘ, ʧʦʜʨʦʙʥʝʝ ʦ ʥʘʩʪʨʦʡʢʝ ʩʪʦʣʙʮʦʚ ʩʤʦʪʨʠʪʝ ʧʫʥʢʪ 2.2.4. 

ʀʟ  çʂʦʥʪʝʢʩʪʥʦʛʦ  ʤʝʥʁ è  ʪʘʢʞʝ  ʜʦʩʪʫʧʝʥ  ʬʠʣɹ ʪʨ  ʚʠʜʘ  ʚʳʚʦʜʠʤr ʭ  ʟʘ̫ ʚʦʢ.  ɼʣʷ  ʪɻʦʛʦ  ʚ 

ʢʦʤʘʥʜʝ çʇʦʢʘʟrʚʘʪɹ ʟʘ̫ʚʢʠè ʥʫʞʥʦ ʦʪʤʝʪʠʪɹ ʪʦʣɹʢʦ ʥʝʦʙʭʦʜʠʤr ʡ ʜʣ ̫ʦʪʦʙʨʘʞʝʥʠ̫ ʚʠʜ ʟʘ̫ʚʦʢ. 

ʂʦʥʪʝʢʩʪʥʦʝ ʤʝʥʁ  ʪʘʢ ʞʝ ʧʦʟʚʦʣʷʝʪ ʚʧrʦʣʥʠʪɹ ʩʣʝʜʫʁ ʠɦʝ ʢʦʤʘʥʜʳ: 

ʂʦʤʘʥʜʘ ɼʝʡʩʪʚʠʝ 

ʆʪʤʝʥʠʪɹ ʟʘ̫ ʚʢʫ ʆʪʤʝʥ̫ʝʪ ʪʝʢʫɦ ʫʁ  ʚʙrʨʘʥʥʫʁ  ʚ ʩʧʠʩʢʝ ʟʘ̫ ʚʢʫ. 

ʀʟʤʝʥʠʪɹ ʟʘ̫ ʚʢʫ ʀʟʤʝʥ̫ʝʪ ʪʝʢʫɦ ʫʁ  ʚʙrʨʘʥʥʫʁ  ʚ ʩʧʠʩʢʝ ʟʘ̫ ʚʢʫ, ʦʪʤʝʥ̫ʝʪ ʠ ʚʟrr ʚʘʝʪ ʦʢʥʦ 
çɺʚʦʜ  ʟʘ̫ ʚʢʠè  ʧʦʜʩʪʘʚʣʷʷ  ʚ  ʥʝʛʦ  ʧʘʨʘʤʝʪʨr   ʦʪʤʝʥyʥʥʦʡ  ʟʘ̫ ʚʢʠ  ʜʣʷ 

ʚʩrʪʘʚʣʝʥʠ̫ ʥʦʚʦʡ. 

ɺr ʧʦʣʥʠʪɹ   ʟʘ̫ ʚʢʫ   ʠʟ 
ʢʦʨʟʠʥr  

ɺr ʧʦʣʥ̫ʝʪ ʪʝʢʫɦ ʫʁ  ʦʪʣʦʞʝʥʥʫʁ  ʟʘ̫ ʚʢʫ, ʪʘʢ ʞʝ ʪʘʢʘ̫ ʟʘ̫ ʚʢʘ ʤʦʞʝʪ ʙ ʪrɹ 
ʚʧrʦʣʥʝʥʘ ʜʚʦʡʥrʤ ʢʣʠʢʦʤ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ ʩʪʨʦʢʝ ʪʘʙʣʠʮr.. 

ʆʬʦʨʤʣʝʥʠʝ ɺr ʟr ʚʘʝʪ ʜʠʘʣʦʛ ʜʣ̫ ʥʘʩʪʨʦʡʢʠ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʜʘʥʥʦʡ 
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 ʩʪʨʘʥʠʮr. 

ʆʙ̡ʝʤ ʚ ʣʦʪʘʭ çɺʢʣʁʯʠʪʴ/ʚʢrʣʁ ʯʠʪɹè ʦʪʦʙʨʘʞʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʢʦʥʪʨʘʢʪʦʚ ʚ ʪhʫʢʘʭ ʠʣʠ 
ʚ ʣʦʪʘʭ.. 

ɼʠʥʘʤʠʯʝʩʢʠʡ  ʢɻʩʧʦʨʪ 
ʚ Excelé 

ɼʠʥʘʤʠʯʝʩʢʠʡ ɻ ʢʩʧʦʨʪ ʟʘ̫ ʚʦʢ ʚ Excel. 

ʇʦʢʘʟr ʚʘʪɹ ʟʘ̫ ʚʢʠ ʌʠʣɹ ʪʨ ʟʘ̫ ʚʦʢ ʧʦ ʩʦʩʪʦ̫ʥʠ.ʁ 

ʅʘʩʪʨʦʡʢʘ ʩʪʦʣʙʮʦʚé ɺr ʟr ʚʘʝʪ ʜʠʘʣʦʛ ʜʣʷ ʥʘʩʪʨʦʡʢʠ ʦʪʦʙʨʘʞʘʝʤrʭ ʚ ʪʘʙʣʠʮʝ ʩʪʦʣʙʮʦʚ. 
 

ʅʘʩʪʨʦʡʢʘ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʩʪʨʘʥʠʮr  çɿʘ̫ ʚʢʠè ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʚ ʜʠʘʣʦʛʦʚʦʤ ʦʢʥʝ 

çʆʬʦʨʤʣʝʥʠʝè, ʢʦʪʦʨʦʝ ʤʦʞʥʦ ʚʟrʚʘʪɹ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʤʝʥʁ  çɺʠʜè ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè; 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè (ʢʣʠʢ ʧʨʘʚʦʡ ʢʣʘʚʠh ʝʡ ʤr ʠh); 

ʛʦʨʷʯʠʤʠ ʢʣʘʚʠh ʘʤʠ Ctrl + F; 

ʢʥʦʧʢʦʡ   ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 

 

 
 

ɺ  ʜʠʘʣʦʛʝ  çʆʬʦʨʤʣʝʥʠʝè ʤʦʞʥʦ  ʦʧʨʝʜʝʣʠʪɹ ʮʚʝʪʘ  ʜʣʷ  ʩʪʨʦʢ  ʪʘʙʣʠʮr, ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʭ 

ʟʘ̫ ʚʢʘʤ ʚ ʨʘʟʥrʭ ʩʦʩʪʦʥ̫ʠ̫ʭ, ʘ ʪʘʢ ʞʝ ʚʦʟʤʦʞʥʦ ʚʳʙʨʘʪɹ ʟʚʫʢʦʚʦʡ ʬʘʡʣ, ʢʦʪʦʨʳʡ ʙʫʜʝʪ 

ʧʨʦʠʛʨʳʚʘʪʩɹ̫, ʢʦʛʜʘ ʟʘ̫ʚʢʘ ʙʫʜʝʪ ʧʝʨʝʭʦʜʠʪɹ ʚ ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʝ ʩʦʩʪʦʥ̫ʠʝ. 
 

 
 

3.7.6. ʆʛʨʘʥʠʯʝʥʠʝ ʚ ʦʪʦʙʨʘʞʝʥʠʠ ʩʜʝʣʦʢ ʠ ʟʘ̫ʚʦʢ. 

ɼʣʷ ʘʢʪʠʚʥrʭ ʪʦʨʛʦʚʮʝʚ ʧʨʝʜʫʩʤʦʪʨʝʥʘ ʚʦʟʤʦʞʥʦʩʪɹ ʦʛʨʘʥʠʯʝʥʠ̫ ʢʦʣʠʯʝʩʪʚʘ ʭʨʘʥʠʤr ʭ ʠ 

ʦʪʦʙʨʘʞʘʝʤrʭ ʚ ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʭ ʟʘʢʣʘʜʢʘʭ ʄʝʥʝʜʞʝʨʘ ʩʯʝʪʘ ʟʘ̫ ʚʦʢ ʠ ʩʜʝʣʦʢ. 
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ʆʛʨʘʥʠʯʝʥʠʝ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩ̫ ʚ ʤʝʥʁ  ʅʘʩʪʨʦʡʢʠ ï ʉʯʝʪ. ʕʪʘ ʦʧʮʠ̫ ʧʨʝʜʥʘʟʥʘʯʝʥʘ ʜʣʷ 

ʧʦʣɹʟʦʚʘʪʝʣʝʡ, ʢʦʪʦʨʳʝ ʚ ʪʝʯʝʥʠʝ ʜʥ̫ ʚʩrʪʘʚʣ̫ʁʪ ʙʦʣhɹʦʝ ʢʦʣʠʯʝʩʪʚʦ ʟʘ̫ ʚʦʢ ʠ ʩʦʚʝʨ ʘhʁʪ ʤʥʦʛʦ 

ʩʜʝʣʦʢ. ʇʨʠʤʝʥʝʥʠʝ ʦʛʨʘʥʠʯʝʥʠ̫ ʧʦʟʚʦʣʷʝʪ ʩʥʠʟʠʪɹ ʧʦʪʨʝʙʥʦʩʪʠ SmartTrade ʚ ʨʝʩʫʨʩʘʭ ʢʦʤʧɹʶʪʝʨʘ 

ï ʚʨʝʤʝʥʠ ʧʨʦʮʝʩʩʦʨʘ ʠ ʦʧʝʨʘʪʠʚʥʦʡ ʧʘʤ̫ʪʠ. 
 

ɺʥʠʤʘʥʠʝ! ɼʘʥʥʦʝ ʦʛʨʘʥʠʯʝʥʠʝ ʜʝʡʩʪʚʫʝʪ ʪʦʣɹʢʦ ʥʘ ʥʝʘʢʪʠʚʥr ʝ ʟʘ̫ ʚʢʠ (ʠʩʧʦʣʥʝʥʥr ʝ ʠʣʠ 

ʦʞʠʜʘʁ ʠɦʝ ʚʳʚʦʜʘ ʥʘ ʙʠʨʞʫ). ɺʩʝ ʘʢʪʠʚʥr ʝ ʟʘ̫ʚʢʠ ʦʪʨʘʞʘʁ ʪʩ̫ ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 

ʥʘʩʪʨʦʝʢ. 
 
 
 
 

3.7.7. ʉʪʨʘʥʠʮʘ çʉʢʦʣɹʟ̫ ʠɦʡ ʩʪʦʧè 

ʉʪʨʘʥʠʮʘ çʉʢʦʣɹʟ̫ʠɦʡ ʉʪʦʧè çʄʝʥʝʜʞʝʨʘ ʩʯʝʪʘè ʧʨʝʜʩʪʘʚʣ̫ʝʪ ʩʦʙʦʡ  ʪʘʙʣʠʮʫ ʜʘʥʥrʭ ʦ 

ʩʢʦʣɹʟ̫ʠɦʭ ʩʪʦʧʘʭ, ʚʩrʪʘʚʣʝʥʥrʭ ʧʦʣɹʟʦʚʘʪʝʣʝʤ, ʠ ʠʭ ʩʪʘʪʫʩʝ. ʇʦʜʨʦʙʥʦ ʩʢʦʣɹʟ̫ɦʠʝ ʩʪʦʧr  ʠ ʠʭ 

ʦʪʦʙʨʘʞʝʥʠʝ ʧʨʠʚʝʜʝʥr  ʚ ʨʘʟʜʝʣʝ 2.3 ʈʫʢʦʚʦʜʩʪʚʘ çɸʢʪʠʚʥʘ̫ ʪʦʨʛʦʚʣ̫ ʠ ʩʧʝʮʠʘʣɹ ʥrʝ  ʬʫʥʢʮʠʠ 

ʜʣ̫ ʦʧrʪʥrʭ ʧʦʣɹʟʦʚʘʪʝʣʝʡè. 
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3.8. ɺr ʩʪʘʚʣʝʥʠʝ ʟʘ̫ʚʦʢ 

ʆʢʥʦ çɺʚʦʜ ʟʘ̫ ʚʢʠè ʠʩʧʦʣɹʟʫʝʪʩ̫ ʜʣʷ ʚʚʦʜʘ ʧʦʨʫʯʝʥʠʡ (ʧʨʠʢʘʟʦʚ) ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʪʦʨʛʦʚʭr 

ʦʧʝʨʘʮʠʡ. 

ɺr ʟʦʚ ʦʢʥʘ ʦʩʫɦʝʩʪʚʣ̫ʝʪʩ̫ ʥʝʩʢʦʣɹʢʠʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʯʝʨʝʟ ɻʣʘʚʥʦʝ ʤʝʥʁ  çʊʦʨʛʦʚʣè̫ ï ʢʦʤʘʥʜʘ çɺʚʦʜ ʟʘ̫ ʚʢʠè; 

ʯʝʨʝʟ çʇʘʥʝʣ ɹʠʥʩʪʨʫʤʝʥʪʦʚè ʥʘʞʘʪʠʝʤ ʥʘ ʠʢʦʥʢʫ ; 

ʚ  ʢʦʥʪʝʢʩʪʥʦʤ  ʤʝʥʁ   ʦʢʦʥ  çʊʘʙʣʠʮr  ʢʦʪʠʨʦʚʦʢè ʠ  çʆʯʝʨʝʜʴ  ʟʘ̫ ʚʦʢè  - ʚʳʙʦʨʦʤ 

ʢʦʤʘʥʜʳ  çɺʚʦʜ ʟʘ̫ ʚʢʠè; 

ʯʝʨʝʟ ʢʦʥʪʝʢʩʪʥʦʝ ʤʝʥʁ  çʄʝʥʝʜʞʝʨʘ ʩʯʝʪʘè ʚ ʟʘʢʣʘʜʢʝ çʆʪʢʨ. ʇʦʟʠʮʠʠè ʚʳʙʦʨʦʤ 

ʢʦʤʘʥʜ  rçɿʘʢʨʪrɹ ʧʦʟʠʮʠʁ è; 

ʜʚʦʡʥrʤ ʢʣʠʢʦʤ ʧʦ ʦʢʥʫ çʊʘʙʣʠʮr ʢʦʪʠʨʦʚʦʢè, çɻʨʘʬʠʢʘè,  çʄʝʥʝʜʞʝʨʘ ʩʯʝʪʘè (ʩʤ. 

ʧ. 1.2 çʅʘʩʪʨʦʡʢʠ ʜʚʦʡʥʦʛʦ ʢʣʠʢʘè). 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ʆʢʥʦ çɺʚʦʜ ʟʘ̫ʚʢʠè 

 
ʅʘʟʚʘʥʠʝ ʧʦʣ̫ ʏʪʦ ʦʧʨʝʜʝʣʝ̫ʪ  ʧʦʣʝ 

ʉʧʠʩʦʢ çɺʠʜ ʧʨʠʢʘʟʘè ʇʦʟʚʦʣʷʝʪ ʚʳʙʨʘʪɹ ʚʠʜ ʧʨʠʢʘʟʘ ʜʣʷ ʠʥʠʮʠʘʮʠʠ ʩʜʝʣʢʠ 

MARKET - ʨʥrʦʯʥr ʡ 

LIMIT - ʣʠʤʠʪʠʨʦʚʘʥʥr ʡ 

STOP ï ʩʪʦʧ-ʧʨʠʢʘʟ 

STOP- LIMIT - ʣʠʤʠʪʠʨʦʚʘʥʥrʡ ʩʪʦʧ-ʧʨʠʢʘʟ 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹ
çʃʦʪ/ʎɹ/$è 

ʇʦʟʚʦʣʷʝʪ ʚʚʝʩʪʠ ʢʦʣʠʯʝʩʪʚʦ ʘʢʮʠʡ ʜʣʷ ʜʘʥʥʦʡ ʩʜʝʣʢʠ. ʀʟʤʝʥ̫ʪɹ 
ʢʦʣʠʯʝʩʪʚʦ ʘʢʮʠʡ ʤʦʞʥʦ ʧʫʪyʤ ʚʚʦʜʘ ʩ ʢʣʘʚʠʘʪʫʨʳ, ʧʨʦʢʨʫʪʢʠ ʩ 

ʧʦʤʦʱɹʁ  ʩʪʨʝʣʦʢ ʚʚʝʨʭ/ʚʥʠʟ ʥʘ ʢʣʘʚʠʘʪʫʨʝ ʠ ʢʥʦʧʦʢ ʩʧʨʘʚʘ ʦʪ 

ʧʦʣʷ ʚʚʦʜʘ. 

ɻʨʫʧʧʘ çʎʝʥʘè ʇʦʟʚʦʣʷʝʪ ʟʘʜʘʪɹ ʮʝʥʫ ʜʣʷ LIMIT ʠ STOP- LIMIT ʧʨʠʢʘʟʦʚ. 

ɻʨʫʧʧʘ çʉʨʦʢ 
ʜʝʡʩʪʚʠ̫è 

ʇʦʟʚʦʣʷʝʪ ʦʧʨʝʜʝʣʠʪɹ ʚ ʪʝʯʝʥʠʠ ʢʘʢʦʛʦ ʧʝʨʠʦʜʘ ʙʫʜʝʪ 
ʜʝʡʩʪʚʦʚʘʪɹ ʧʨʠʢʘʟ ï ʜʝʥɹ ʠʣʠ GTS - 30 ʜʥʝʡ. 

ʇʝʨʝʢʣʁʯʘʪʝʣ ɹçʚ 
ʢʘʨʤʘʥè 

ʇʦʟʚʦʣʷʝʪ ʩʦʟʜʘʚʘʪɹ ʦʪʣʦʞʝʥʥrʝ ʟʘ̫ ʚʢʠ, ʪɻʠ ʟʘ̫ʚʢʠ ʜʦʙʘʚʣʷʁʪʩ̫ 
ʚ ʤʝʥʝʜʞʝʨ ʩʯʪyʘ - ʥʘ ʩʪʨʘʥʠʮʫ çɿʘ̫ ʚʢʠè, ʥʦ ʥʝ ʚʳʚʦʜʷʪʩ̫ ʥʘ 

ʙʠʨʞʫ, ʘ ʭʨʘʥ̫ʪʩ̫ ʥʘ ʢʣʠʝʥʪʝ, ʜʣʷ ʚʳʚʦʜʘ ʠʭ ʥʘ ʙʠʨʞʫ ʥʫʞʥʦ 

ʩʜʝʣʘʪɹ ʜʚʦʡʥʦʡ ʢʣʠʢ ʣʝʚʦʡ ʢʣʘʚʠh ʝʡ ʤr ʰʠ ʧʦ 

ʩʦʦʪʚʝʪʩʪʚʫʁ ʝɦʡ ʟʘ̫ ʚʢʝ ʩʪʨʦʢʝ ʚ ʤʝʥʝʜʞʝʨʝ ʩʯʪyʘ. 

ɺr ʧʘʜʘʁ ʠɦʡ ʩʧʠʩʦʢ 
ʮʝʥʥrʭ ʙʫʤʘʛ 

ʇʦʟʚʦʣʷʝʪ ʚʳʙʨʘʪɹ ʙʘʟʦʚʳʡ ʘʢʪʠʚ, ʧʦ ʢʦʪʦʨʦʤʫ ʙʫʜʝʪ 
ʩʦʚʝʨ ʘhʪʩɹ̫ ʩʜʝʣʢʘ ʩ ʫʩʣʦʚʠʝʤ. 
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ʇʦʩʣʝ ʚʟrʦʚʘ ʦʢʥʘ çɺʚʦʜ ʟʘ̫ ʚʢʠè ʚʙrʝʨʠʪʝ ʩʪʨʘʥʠʮʫ, ʜʣʷ ʦʧʨʝʜʝʣʝʥʠ̫ ʧʘʨʘʤʝʪʨʦʚ ʞʝʣʘʝʤʦʛʦ 

ʪʠʧ ʧʨʠʢʘʟʘ ʚ ʟʘʢʣʘʜʢʘʭ: 

ʧʨʦʩʪʦʡ ʧʨʠʢʘʟ; 

IQ-ʧʨʠʢʘʟ; 

ɿʘʢʨʪrɹ ʧʦʨʪʬʝʣɹ; 

ʉʢʦʣɹʟ̫ ʠɦʡ ʩʪʦʧ-ʧʨʠʢʘʟ. 

ʆʧʮʠʦʥr  

Spread 

Straddle 

Strangle 

ʕʢʩʧʠʨʘʮʠ̫ 

IQ-ʧʨʠʢʘʟr , ʪʦʨʛʦʚʣʷ ʦʧʮʠʦʥʘʤʠ ʠ ʩʢʦʣɹʟ̫ ʠɦʝ ʩʪʦʧ-ʧʨʠʢʘʟr ʦʧʠʩʘʥr  ʚ ʩʦʦʪʚʝʪʩʪʚʫʁ ʠɦʭ 
ʨʘʟʜʝʣʘʭ ʨʫʢʦʚʦʜʩʪʚʘ çɸʢʪʠʚʥʘ ̫ ʪʦʨʛʦʚʣ̫ ʠ  ʩʧʝʮʠʘʣɹ ʥrʝ  ʬʫʥʢʮʠʠ  ʜʣ̫  ʦʧʪrʥrʭ 

ʧʦʣɹʟʦʚʘʪʝʣʝʡè. 

ʅʘʩʪʨʦʡʢʘ ʧʘʨʘʤʝʪʨʦʚ ʦʪʦʙʨʘʞʝʥʠ̫ ʩʪʨʘʥʠʮr  çɺʚʦʜ ʟʘ̫ ʚʢʠè ʦʩʫɦʝʩʪʚʣʝ̫ʪʩ̫ ʚ ʜʠʘʣʦʛʦʚʦʤ 

ʦʢʥʝ çʆʬʦʨʤʣʝʥʠʝè, ʢʦʪʦʨʦʝ ʤʦʞʥʦ ʚʟrʚʘʪɹ ʩʣʝʜʫʁ ʠɦʤʠ ʩʧʦʩʦʙʘʤʠ: 

ʤʝʥʁ  çɺʠʜè ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè; 

ʢʦʥʪʝʢʩʪʥʦʛʦ ʤʝʥʁ  ʢʦʤʘʥʜʘ çʆʬʦʨʤʣʝʥʠʝè (ʢʣʠʢ ʧʨʘʚʦʡ ʢʣʘʚʠh ʝʡ ʤr ʠh); 

ʢʥʦʧʢʦʡ   ʥʘ ʧʘʥʝʣʠ ʠʥʩʪʨʫʤʝʥʪʦʚ. 

ʇʦʤʠʤʦ ʦʧʨʝʜʝʣʝʥʠ̫ ʧʨʝʜʧʦʯʪʠʪʝʣɹʥʦʛʦ h ʨʠʬʪʘ ʠ ʧʘʣʠʪʨ rʮʚʝʪʦʚ, ʘ ʪʘʢʞʝ ʬʠʢʩʘʮʠʠ ɻʦʨ̫ʯʠʭ 

ʢʣʘʚʠh  ʜʣʷ ʦʧʨʝʜʝʣʝʥʠ̫ ʢʦʣʠʯʝʩʪʚʘ ʣʦʪʦʚ ʨʘʟʥrʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʧʦʣɹ ʟʦʚʘʪʝʣ ɹʤʦʞʝʪ ʟʘʜʘʪɹ ʧʦ 

ʫʤʦʣʯʘʥʠʁ ʣʦʢʘʣʠʟʘʮʠʁ  ʢʫʨʩʦʨʘ ʧʨʠ ʧʦʜʥ̫ʪʠʠ ʦʢʥʘ çɺʚʦʜ ʟʘ̫ ʚʢʠè. ɼʘʥʥʘ̫ ʬʫʥʢʮʠ ̫ʥʘʩʪʨʘʠʚʘʝʪʩ̫  

ʚ ʦʢʥʝ ʦʬʦʨʤʣʝʥʠʝ ʚʚʦʜʘ ʟʘ̫ ʚʢʠ, ʢʘʢ ʧʦʢʘʟʘʥʦ ʥʠʞʝ. 

 

 
 
ʇʨʠ ʪɻʦʤ ʬʦʢʫʩ ʤʦʞʝʪ ʙ ʪrɹ ʧʦʤʝɦʝʥ ʣʠʙʦ ʚ ʧʦʣʝ LIMIT ʜʣʷ ʙʩrʪʨʦʛʦ ʠʟʤʝʥʝʥʠ̫ ʮʝʥr  ʟʘ̫ ʚʢʠ, ʣʠʙʦ 

ʚ ʧʦʣʝ çʂʦʣʠʯʝʩʪʚʦ ʣʦʪʦʚè ʜʣʷ ʙʩrʪʨʦʛʦ ʠʟʤʝʥʝʥʠ̫ ʢʦʣʠʯʝʩʪʚʘ ʢʦʥʪʨʘʢʪʦʚ ʚ ʟʘ̫ ʚʢʝ. 

ɼʣʷ ʙʩrʪʨʦʛʦ ʠʟʤʝʥʝʥʠ̫ ʮʝʥr  ʠʣʠ ʢʦʣʠʯʝʩʪʚʘ ʣʦʪʦʚ ʪʝʧʝʨ ɹʧʦʣɹ ʟʦʚʘʪʝʣ ɹʤʦʞʥʦ ʠʩʧʦʣɹʟʦʚʘʪɹ  

ʢʦʣʝʩʠʢʦ ʤr ʰʠ ʠ ʩʪʨʝʣʢʠ ʚʚʝʨʭ ʠ ʚʥʠʟ, ʨʘʩʧʦʣʦʞʝʥʥrʝ ʥʘ ʢʣʘʚʠʘʪʫʨʝ. 
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3.8.1. ʇʨʦʩʪʦʡ ʧʨʠʢʘʟ. 

ʀʟ  ʚʧrʘʜʘʁ ʝɦʛʦ  ʩʧʠʩʢʘ  ʚʳʙʝʨʠʪʝ  ʮʝʥʥʫʁ   ʙʫʤʘʛʫ,  ʩ  ʢʦʪʦʨʦʡ  ʧʨʝʜʧʦʣʘʛʘʝʪʩ̫   ʩʦʚʝʨ ʠhʪɹ 

ʦʧʝʨʘʮʠʁ (ʩʧʠʩʦʢ ʩʦʚʧʘʜʘʝʪ ʩʦ ʩʧʠʩʢʦʤ çʀʟʙʨʘʥʥrʭ ʮʝʥʥrʭ ʙʫʤʘʛè) ʥʘ ʨʠʩʫʥʢʝ ʪɻʦʪ ʠʥʩʪʨʫʤʝʥʪ 

çSTIR_UBè. 

 
 

ɼʘʣʝʝ, ʚ ʚʧrʘʜʘʁ ʝɦʤ ʩʧʠʩʢʝ çɺʠʜ ʧʨʠʢʘʟʘè ʚr ʙʝʨʠʪʝ ʦʜʠʥ ʠʟ ʩʣʝʜʫʁ ʠɦʭ ʚʠʜʦʚ: 

ʄʂʊ  (Market Order) - ʇʨʠʢʘʟ  ʧʦ ʨrʥʢʫ.  ʕʪʦ ʩʘʤrʡ ʧʨʦʩʪʦʡ ʚʠʜ ʧʨʠʢʘʟʘ ʠ ʩʘʤrʡ 

ʙʩrʪʨʳʡ ʩʧʦʩʦʙ ʦʩʫɦʝʩʪʚʣʝʥʠ̫ ʩʜʝʣʢʠ. ʇʨʠ ʠʩʧʦʣɹʟʦʚʘʥʠʠ ʪɻʦʛʦ ʚʠʜʘ ʧʨʠʢʘʟʘ ʟʘ̫ ʚʢʘ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʚʳʚʦʜʠʪʩ̫ ʥʘ ʙʠʨʞʫ ʠ ʫʜʦʚʣʝʪʚʦʨʷʝʪʩ̫ ʧʦ ʪʝʢʫɦʠʤ ʨʥrʦʯʥr ʤ ʢʦʪʠʨʦʚʢʘʤ. ɽʩʣʠ 

ʩʦʚʝʨ ʘhʝʪʩ̫ ʦʧʝʨʘʮʠ̫ ʧʦʢʫʧʢʠ, ʪʦ ʮʝʥʘ ʩʜʝʣʢʠ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʮʝʥʝ ʪʝʢʫɦʝʛʦ ʧʨʝʜʣʦʞʝʥʠ̫ . ʇʨʠ 

ʧʨʦʜʘʞʝ ʦʧʝʨʘʮʠ̫ ʧʨʦʚʦʜʠʪʩ̫ ʧʦ ʪʝʢʫɦʠʤ ʮʝʥʘʤ ʩʧʨʦʩʘ. 

ɹʋɼʔʊɽ  ɺʅʀʄɸʊɽʃʔʅʓ! ɺr ʩʪʘʚʣʝʥʠʝ ʪɻʦʛʦ  ʚʠʜʘ  ʧʨʠʢʘʟʘ ʚʝʜʝʪ  ʢ  ʥʝʤʝʜʣʝʥʥʦʤʫ 

ʠʩʧʦʣʥʝʥʠʁ,  ʦʪʤʝʥʠʪʴ  ʪʘʢʠʝ ʧʨʠʢʘʟʳ ʥʝʚʦʟʤʦʞʥʦ! 

 
LIMIT  - ʃʠʤʠʪʠʨʦʚʘʥʥʘ ̫ ʟʘʷʚʢʘ.  ʕʪʦ ʩʘʤrʡ ʛʘʨʘʥʪʠʨʦʚʘʥʥrʡ ʩʧʦʩʦʙ 

ʦʩʫɦʝʩʪʚʣʝʥʠ̫  ʩʜʝʣʢʠ  ʧʦ  ʥʘʠʙʦʣʝʝ  ʚʳʛʦʜʥʦʡ  ʮʝʥʝ.  ʇʨʠ  ʚʩrʪʘʚʣʝʥʠʠ  ʪʘʢʦʛʦ  ʚʠʜʘ  ʧʨʠʢʘʟʘ 

ʥʝʦʙʭʦʜʠʤʦ ʚ ʧʦʣʝ çʎʝʥʘ LIMITè ʫʢʘʟʘʪɹ ʟʥʘʯʝʥʠʝ ʮʝʥr , ʥʝ ʭʫʞʝ ʢʦʪʦʨʦʡ ʜʦʣʞʥʘ ʙ ʪrɹ ʩʦʚʝʨ ʝhʥʘ 

ʩʜʝʣʢʘ. ɿʘ̫ʚʢʠ ʪɻʦʛʦ ʚʠʜʘ ʦʙʨʘʙʘʪrʚʘʁ ʪʩ̫ ʙʨʦʢʝʨʩʢʦʡ ʩʠʩʪʝʤʦʡ ʠ ʧʨʠ ʜʦʩʪʘʪʦʯʥʦʩʪʠ ʩʨʝʜʩʪʚ/ʙʫʤʘʛ 

ʢʣʠʝʥʪʘ ʜʣʷ ʩʦʚʝʨ ʝhʥʠ̫ ʦʧʝʨʘʮʠʠ ʚʩrʪʘʚʣʷʁʪʩ̫ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʥʘ ʙʠʨʞʫ. ʇʨʠ ʪɻʦʤ ʧʨʦʠʩʭʦʜʠʪ 

ʨʝʟʝʨʚʠʨʦʚʘʥʠʝ ʜʝʥʝʞʥr ʭ ʩʨʝʜʩʪʚ, ʧʨʠ ʩʦʚʝʨ ʝhʥʠʠ ʧʦʢʫʧʦʢ ʠ ʨʝʟʝʨʚʠʨʦʚʘʥʠʝ ʙʫʤʘʛ ʧʨʠ ʦʧʝʨʘʮʠ̫ʭ 

ʧʨʦʜʘʞʠ. 

STOP - ʉʪʦʧ ʧʨʠʢʘʟ.  ɼʘʥʥrʡ ʧʨʠʢʘʟ ʥʘ ʙʠʨʞʫ ʥʝ ʚʳʚʦʜʠʪʩ̫ , ʘ ʩʦʭʨʘʥ̫ʝʪʩ̫ ʚ 

ʙʨʦʢʝʨʩʢʦʡ ʩʠʩʪʝʤʝ ʜʦ ʪʦʛʦ ʤʦʤʝʥʪʘ, ʧʦʢʘ ʮʝʥʘ ʘʢʪʠʚʘ ʥʝ ʩʪʘʥʝʪ ʨʘʚʥʦʡ ʠʣʠ ʧʨʝʚʩrʠʪ (ʚ ʩʣʫʯʘʝ 

ʧʦʢʫʧʢʠ), ʣʠʙʦ ʥʝ ʩʪʘʥʝʪ ʨʘʚʥʦʡ ʠʣʠ ʤʝʥʴhʝ (ʚ ʩʣʫʯʘʝ ʧʨʦʜʘʞʠ) ʟʘʨʘʥʝʝ ʟʘʜʘʥʥʦʡ ʚʝʣʠʯʠʥr. ʕʪʘ 

ʚʝʣʠʯʠʥʘ ʦʧʨʝʜʝʣʝ̫ʪʩ̫ ʢʣʠʝʥʪʦʤ ʚ ʦʢʥʝ çʎʝʥʘ STOPè. ʂʘʢ ʪʦʣɹʢʦ ʪɻʦ ʫʩʣʦʚʠʝ ʚʧrʦʣʥ̫ʝʪʩ̫ , ʧʨʠʢʘʟ 

ʚʳʚʦʜʠʪʩ̫ ʚ ʪʦʨʛʦʚʫʁ  ʩʠʩʪʝʤʫ ʚ ʚʠʜʝ ʦʙʯrʥʦʛʦ ʨʥrʦʯʥʦʛʦ ʧʨʠʢʘʟʘ MKT.  ʊʘʢʦʛʦ ʚʠʜʘ ʧʨʠʢʘʟr , ʢʘʢ 

ʧʨʘʚʠʣʦ, ʠʩʧʦʣɹʟʫʁ ʪʩ̫ ʜʣʷ ʟʘʢʨʪrʠ̫ ʧʦʟʠʮʠʡ ʣʠʙʦ ʜʣʷ ʦʪʢʨrʪʠ̫ ʧʦʟʠʮʠʡ ʧʨʠ ʙʣʘʛʦʧʨʠ̫ʪʥʦʤ 

ʜʚʠʞʝʥʠʠ ʮʝʥ. 

STOP-LIMIT  - ʉʪʦʧ-ʃʠʤʠʪ ʧʨʠʢʘʟ ʦʪʣʠʯʘʝʪʩ̫  ʦʪ ʦʙʯrʥʦʛʦ ʧʨʠʢʘʟʘ ʉʪʦʧ ʪʦʣɹ ʢʦ ʪʝʤ, 

ʯʪʦ ʥʘ ʙʠʨʞʫ ʧʨʠ ʜʦʩʪʠʞʝʥʠʠ ʮʝʥr  STOP ʚʩrʪʘʚʣʝ̫ʪʩ̫ ʣʠʤʠʪʠʨʦʚʘʥʥʘ̫ ʟʘ̫ ʚʢʘ ʩ ʮʝʥʦʡ ʠʩʧʦʣʥʝʥʠ̫  

LIMIT. ʇʦʣɹʟʦʚʘʪʝʣɹ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʜʦʣʞʝʥ ʚʚʝʩʪʠ ʜʚʝ ʮʝʥr : ʚ ʧʦʣʝ çʎʝʥʘ STOPè ï ʮʝʥʫ, ʢʦʪʦʨʘ̫  

ʦʧʨʝʜʝʣʝ̫ʪ ʤʦʤʝʥʪ ʚʩrʪʘʚʣʝʥʠ̫ ʟʘ̫ ʚʢʠ ʥʘ ʙʠʨʞʫ, ʠ ʚ ʧʦʣʝ çʎʝʥʘ LIMITè ï ʮʝʥʫ, ʧʦ ʢʦʪʦʨʦʡ ʟʘ̫ ʚʢʘ 

ʙʫʜʝʪ ʚrʩʪʘʚʣʝʥʘ ʠ, ʚʦʟʤʦʞʥʦ, ʠʩʧʦʣʥʝʥʘ. 

ʇʦʩʣʝ ʫʩʪʘʥʦʚʢʠ ʚʠʜʘ ʧʨʠʢʘʟʘ: 

ʥʘʟʥʘʯɹʪʝ ʧʘʨʘʤʝʪʨ rʮʝʥr  ʧʨʠʢʘʟʘ ʚ ʨʘʟʜʝʣʝ çʎʝʥʘè; 




